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Cautious on 'Tube’ Births 

'End of Beginning ? ’ 
2 U.K. Doctors Say 

LONDON.' July 27 (AP) — Brit- Tuesday to 30-year-old Lesley 
ain’s wo pioneer test-tube-baby Brown 'culminated 12 years of re- 


lioctors are cautioning infertile 
women not to raise their hopes too 
high yet. and they are advising for- 
eigners seeking tfieir treatment that 
thin- and Britain con not take care 
of them. 


search and experimentation by the 
two doctors. 

Dr. Steptoe said the facilities 
that he and Dr. Edwards have been 
using are inadequate and are no 


them. longer available, that they are look- 

infertile women anxious to have ing far new quarters and financing 


babies jammed telephone lines to to continue their research, and dial 
the hospital, but Dr. Patrick Step- Britain has no facilities for .would- 
toe. a gynecologist, and his assist- be mothers from abroad, 
ant. Dr. Robert Edwards, a Cam- But •’e added “There are a num- 
bridge University physiologisL said her of teams already starting this 
that it will be years before the pro- work. We think that 'within a fairly 

reasonable lime, given the proper 

facilities, this could become appli- 
• Risks of test-tube babies cable all over the world.” 
stressed in U-S-. Page 2 — The London Daily Express re- 
Dojiw, in New V ork smt, ported that doctors at London’s St. 

claims he carried out a test- Thomas's Hospital also are experi- 
tube fertilization 16 years ago, men ting with test-tube fertilization 
Page 3 and that a woman underwent an 

— egg-extraction operation there yes- 

cedure of conception outside the D _ , . e Dr. Patrick Steptoe speaks at a 

womb becomes common. , Mr * consulted Dr. Step- 

toe and Dr. Edwards two years ago 

The birth of 5-pound. 12-ounce to see if a blockage in her fallopian patient's womb. Dr. Edwards and 
Louise Brown, the first authemicat- tubes that prevented conception Dr. Steptoe disclosed that, after 
ed case of a baby bom after con- could not be corrected. The doctors Mrs. Brown’s egg had been ferti- 
ceplion outside the womb, was “the took an egg from one of her ovar- lized - it was kept > n an incubator 
end of the beginning, not the begin- ies, fertilized it with her husband's f° r 2Vi-3 days before implantation. 


Risks of test-tube babies 
stressed in U.S- Page 2 — 
Doctor, in New York smt, 
claims he carried out a test- 
tube fertilization 16 years ago, 
Page 3 


cedure of conception outside the 
womb becomes common. 

- The birth of 5 -pound. 12-ounce 
Louise Brown, the first authemicat- 



Gastro Denounces Carter 
On Rights, Troop Stands 

Cuba Role 
Is Disputed 
In Belgrade 


end of the beginning. noL the begin- 
ning of the end.” Dr. Edwards told 
a news conference. “We wish to be 
very modest about what we have 
done. We have a lot to learn." 

- “It is obvious this is not immedi- 
ately available to everybody.” said 
Dr. Steptoe. The birth of the baby 


sperm in a laboratory dish and im- 
planted the dividing cell into her 
uterus, where it developed normal- 
ly. Mother and daughter are report- 
ed in fine condition 
A basic problem is when to im- 
plant the fertilized egg in the 


artificial insemination illicit be- 
cause “fecundation must be carried 
out according to nature and 
through reciprocal and responsible 
love between a man and a woman.” 
Experts on Jewish and Moslem 
law said they considered fertiliza- 
tion outside the womb legitimate as 
long as the father and mother are 


An estimated 40 percent of infer- Exper 
tile women have the same problem law said 
as Mrs. Brown. Religious reaction ^on ouu 
was divided but muted so far. long .as 

The Vatican's spokesman, the ra arnedL 


Rev. Pi erf ran co Paslore. said the 
Roman Catholic Church considers 


Giles Ecclestone, secretary of the 
(Continued on Page 2, CoL 8) 


After Egypt Expels Military Mission 

Atherton Holds Mediation Session With Israelis 


-v. TEL AVIV, July 27 (AP) — Isra- 
. el’s only direct negotiating link 

with Egypt was severed today while 

- a U.S. mediator moved to get the 
two countries talking again about a 
• Midcasi peace settlement. 

. An Israeli military delegation, in 


Egypt since January, was ordered 
from the country by President 
Anwar Sadat and flown here in an 


Egyptian plane. 
“This is not tl 


“This is not the end. only the be- 
ginning of a process,” delegation 
commander Col. Yaacov Heychal 


told reporters after arriving at Ben 
Gurion airport. 

The group, which stayed in 
Egypt after peace talks broke down 
in January, was said to have occa- 
sionally transmitted peace feelers. 

In Washington, a spokesman for 


Soares Removed as Head 
Of Portugal Government 


From Wire Dispatches 

LISBON. July 27 — President 
Antonio Ramalno Ernes today dis- 
missed^ Socialist leader Mario 
Soares as premie^ of Portugal's sec- 
ond constitutional government. 

Mr. Soares, 53, made the an- 
nouncement to newsmen after 
• bring summoned to the president's 
palace at Belem. He said that he 
wished “all success" to his replace- 
ment. but he did not say whether 
the president hud named a succes- 
sor. 

. Politicians have predicted that 
the choice will be Li. Col. Mario 
finnino Miguel, ihc defense minis- 
ter, who has served in all but one of 
Portugal’s eight governments since 
the revolution and has a good rela- 
tionship with all the major parties. 

Mr. Soares said that the govern- 
ment would stop functioning 
immediately. 

“There are some constitutional 
experts who believe 1 should con- 
tinue as caretaker premier," he 
said. "But 1 say that I shall finish 
- immediately. 1 have tried to do the 
bat for my country, always." 

Mr. Soares’ party, with 102 of 
the 263 seats in Parliament, ranked 
as the largest among the four main 
minority parties. 

His .Irsl constitutional govern- 
ment — a Socialist minority — fell 
in a no-confidence vote in Decem- 
ber with all three other parties 
standing against it. The Socialist 
coalition, with the conservative 
Center Democrats, emerged from 
the ruins but appeared ill-fated 
i. from the beginning because of the 
j conflicting views of the two parties. 

. The Socialist* viewed die coali- 
tion as a platform for the conunua- 
uon of Portugal's experiment in ad- 
vanced socialism while the Center 
Democrat saw it as a vehicle for 
the --recuperation of private 
enterprise. A fatal confrontation 
.was inevitable and it came in the 
' form of a Center Democrat de- 
mand that Mr. Soares fire his agri- 

Spain Seeking 
Terrorist Bill 

Mal'MQ. July 27 (Reuters) — 
Spain’s lower house of Parliament 
today approved an anti -terrorism 
hiB dial will give the police power 
.Jp tap telephones, open mail and 
hold suspects longer than 72 hours. 

The measure, which still must be 
. approved by the Senate before it 
becomes law, will replace an emer- 
gency antf-terrorisra decree pro- 
•' m iilgated by the government late 
' hat month. 

Answering criticism that the bill 
amounts to the declaration of a 
.. *kte of emergency , in the Basque 
...jbuntry. Interior Minister Rodolfo 
. Marlin Villa sakl it was a legal 
™asure similar to those adopted in 
«veral West European countries in 
*h*ir fight against terrorism. 


culture minister and tone down his 
government’s socialist policies. 

He refused and the conservatives 
Sunday withdrew their three minis- 
ters from the government. On Tues- 
day they withdrew the support of 
their 41 legislators, leaving the So- 
cialists without a majority. 

Gen. Eanes was said to haw 
been astonished that Mr. Soares 
did qol submit his resignation im- 
mediately after the conservative 
defection. He conferred with Portu- 
gal’s 20-man revolutionary council 
and sources said that he derided 
that there was no longer any basis 
For the Soares. government. 



Mario Soares 


Security Council Backs 
Namibian Independence 

UNITED NATIONS. July 27 The council also unanimously 
(Reuters) — The Security Council adopted a resolution declaring that 
today endorsed Western proposals Bay. the . deep-water port 

for the independence of Namibia which South Africa has said n in- 
I South-West Africa) and asked Sec- wwfcjo keep, is part oT Namibia 
retarv General Kurt Waldheim to and the enclave should be re-inte- 
p repare for UN-supervised elec- grated into the tern tory. 


tions there. 

The indwendence resolution 
passed by 13 votes to none, with 
the Soviet Union and Czechoslova- 
kia abstaining. 


Mr. Waldheim announced that 
Martti Ahtisaari of Finland would 

(Continued on Pace 2, Col. 4) 


By David Andelman 

BELGRADE July 27 (NYT) — 
A large group of nonaligned 
nations, which delegates said could 
amount to more than one-third of 
the world movement, publicly or 
privately today demanded Cuban 
disengagement in Africa, threaten- 
ing to boycott next year's summit 
meeting in Havana. 

The effect could be to split the 
movement whose foreign ministers 
are meeting this week in Belgrade. * 
Aaocxaed Pres* A number of key delegations, par- 
Dr. Patrick Steptoe speaks at a press conference in Manchester, ticularly the Yugoslavs, reportedly 

worked frantically behind the 
scenes today and into the night to 
artificial insemination illicit be- defuse the situation, 
cause “fecundation must be carried But on the floor of the modern 
out according to nature and Sava conference center and in press 
through reciprocal and responsible conferences throughout the day, 
love between a man and a woman.” delegates lined up firmly on one 
Experts on Jewish and Moslem side or the other of this most vola- 
law said they considered fertiliza- tile issue faring the conference, 
lion outside the womb legitimate as Many warned of dire consequences 
long as the father and mother are of “local conflicts being converted 
married. into proxy wars," as Singapore's 

Giles Ecclestone, secretary of the Foreign Minister S. Rajaratnam 
(Continued on Page 2, CoL 8) said. 

“It is my considered opinion that 
the third world war has already be- 
gun — in the Third World,” Mr. 
Rajaratnam said, setting the tone 
for the day's public statements. 

ith Israelis Bitter Exchanges 

But there were other, equally bli- 
the Stale Department said: “We [gr exchanges over the past two 
would have preferred that this step da ys c f ih e conference, which has 
not be taken because of the inter- 

g relation that may be placed on it." 

ut the spokesman, Thomas Res- rp 

ton, declined to interpret the Egyp- ig: 

tian action. 

“I don’t believe it is going to be . 1 • 

useful for me to characterize each OOILH UutllllG 
development, he said, adding that 

he .still expected Israeli- Eg>p tian BONN Julv 21 (A p.nj) — The 
negotiations to be held next month. West GeiS goi^t toSy 

Atherton Shuttle outlined the measures that it is 

_ , , . . „ . planning to stimulate its economy 

Despite the expulsion. Alfred which were agreed to at the summit 
Atherton Jr., the U.S. raoliator. meeting here last week. But the 
pressed ahead with his Mideast plans seem «> be aimed more at re- 
shuttle by scheduling a meeting solving political problems rather 
with Israeli Prime Minister Mena- than reviving'the economy. 

FOreiB " ' AJ.lmugh the Cabinet cominued 

M?. Alhenon was ro navel .o 

Egypt tomorrow for more meet- P^ ans - oenusrpiece ; as c 

51s. which Washington hopes will n ? ari ? 

lead to a resumption of dirSlsra- 

el-Egvpl talks in about two weeks. accem ° n cuts highli^its 
when U 5. Secretary of State Cyrus 
Vance wi.l anivTin d. Middle 

The U.S. aim is 10 get the foreign goveramem - the Free Denro- 

' The ailing FDP badly needed the 

I [ c^,ir political boost from lax cuts ahead 
ch^rn^ probably at ihe U^sur- g faJ , eleclion5 j^. Schmidt’s So- 
veillance station in the Sinai Penm- ^ Democrals M pushe<1 hard 

■ Mr - mro P Kn d oSFi ,0 in“Sg 

° f •S^ e lS?lui« a central aid lo K^oiogical innovation. 

1 U ^h ?? d ° n 1 ” a * 3 ^ The ultimate evaluation of the 

rote, nesaia. measures rests on how the program 

Egyptian Impatience Seen MB be financed economists say. 

and that will be announced toraor- 
But observers here ana in Egypt row. But some economists are al- 
saw it as a signal of Egyptian impa- ready saying that the program's cf- • 
tience Tor a change in Israel s nego- fgc[ on growth next year will be 
dating position. minimal. 

The conservative newspaper _ 

Ma'ariv said that the move was a ramily Benefits 

sample or Mr. Sadat's “theatrical "The steps as outlined by govem- 
diplomacy.” ment spokesman Klaus Boelling in- 

The rightist newspaper Yedioth elude 7 billion marks in tax cuts, a 
Aharonoth said in an editorial that ^ D f 2.5-to-3-billion marks in 
Israel should have withdrawn the family benefits and 750 million 
(Continued on Pai^! 2, Col. 2) marks in spending to boost techno- 



Fidel Castro, who spoke in Santiago de Cuba. 


AoKXKdad Pmul 


brought together nearly 90 member 
countries and two dozen observer 
states and official guests. 

Ghana. Morocco, Somalia, Sene- 
gal and most of the Middle Eastern 
countries except Libya and Algeria 
accused Cuba of open aggression in 
Africa and demanded withdrawal 
of the more than 40,000 troops that 


Cuba has in two principal African 
countries — Angola and Ethiopia 
— and the military aid missions in 
others. Kuwait, for its part, accused 
Ethiopia of “genocide” in Eritrea. 

In turn. Tanzania. Afghanistan. 
Angola. Congo. Benin ana Vietnam 
seemed isolated as the only princi- 

( Continued on Page 2. Col. 4) 


Tax Cuts of 14 Billion Marks 

Bonn Outlines Economic Stimulus Plan 


BONN. July 27 (AP-DJ) — The logical and development spending. 
West German government today This amounts to between 10.25 and 
outlined the measures that it is 10.75 billion marks, 
planning to stimulate its economy At the Bonn economic summit 
which were agreed to at the summit 10 days ago, West Germany agreed 
meeting here last week. But the to seek legislative approval for ad- 
plans seem to be aimed more at re- ditional measures of stimulus of up 
solving political problems rather to 1 percent of the gross national 
than reviving’the economy. product — placing an upper Emit 

1 Although the Cabinet continued on !^ e P lans of aboul ^ billion 
today to elaborate details of its marks - J .. . , , 

plans, the centerpiece was clear — . addition, the 1979 budget will 
tax cuts totaling 14 billion marks boosted by 6.9 percent to *-01.7 
(about $7 billion) over two years. hHlum marks against a 6-percent 
The accem on tax cuts highlights VJSD*® 5 * previously planned. For 
the power wielded in the negptia- 1980, the plan calls for another tax 
tions by the minority parly in ^ billion marks. Also to be 

Chancellor Helmut Schmidt’s coali- initiated, Mr. Boelling said, are 
tioc government — the Free Demo- studies on altering the country s tax 
era is. structure. 

' The ailing FDP badly needed the ^ While not revealing how it will 
political boost from lax cuts ahead ^ P'fid for. Mr. Boelling said that 
of fall elections. Mr. Schmidt’s So- agreement has been reached that 
rial Democrats had pushed hard lhe government deficit will not ex- 
Tor programs designed to “res true- «** 60 billion marks. He also said 
ture the economy" by increasing *i? al die 1978 deficit will not be as 
aid to technological innovation. h'S* 1 35 k at * previously 

The ultimate evaluation of the thought — a 54. 6- bill ion -mark esu- 
measures rests on how the program fh3te was included in the budgeL 

wflJ be financed, economists say. Dealers Lhid 

and that will be announced toraor- 

row. But some economists are al- Despite his attempts to ease fears 
ready saying that the program's cf- about financing in the domestic 
feet on growth next year will be market, dealers were livid and pric- 
rainimal. already under pressure this week 

D ’ from goveramem financing, tum- 

Family Benoits bled again. As a result of this con- 

The steps as outlined by govern- tinning weakness, manifest since 
merit spokesman Klaus Boelling in- the summit meeting, the central 
dude 7 billion marks in tax cuts, a capital market committee has de- 
rise of 2.5-to-3-billion marks in cided to schedule no new issues for 


“It is either arrogant or stupid " 
a dealer said. “They are going to 
have to make up the taxes some 
way and the market can’t take iL" 
Exactly how the needed funds to 
cover the deficit will be accrued is 
not yet clear. It is generally as- 
sumed that besides raising money 
in the capital market, the govern- 
ment will increase the value-added 
lax from its current 12 percent. An 
increase to 13 percent, as rumored, 
would bring in an extra 3-to-3.5 bil- 
lion marks next year aDd 6-to-7 bil- 
lion marks in 1980. experts esti- 
mate. 

“That will be taking from one 
hand while giving with another." 
an economist said, adding that the 
(Continued on Page 7, CoL 3) 


U.S. Forces 
In Europe , 
Asia Cited 

MIAMI, July 27 tUPI) — Cuban 
President Fidd Castro lashed out 
last night at President Carter’s poli- 
cy on human rights and at the U.S. 
demand that Cuba pull its troops 
out of Africa. 

Mr. Castro, in a two-hour speech 
before delegates to a world Com- 
munist youth conference, also at- 
tacked China for what he called 
that nation's “crazy adventure of 
the cultural revolution.” 

The speech was broadcast over 
the Havana radio and monitored in 
Miami. 

“With what morality can the 
[U.S.] leaders talk of human rights 
in a country where there are still 
millionaires and beggars, where 
blacks face discrimination, women 
are prostituted, and great masses of 
Chicanos. Puerto Ricans and Latin 
Americans are deprecated, exploit- 
ed and humilated?” Mr. Castro 
asked. 

He said Cuba will remain an ex- 
ample of a revolution that “does 
noL sell out and can not be 
conquered." 

U.S. Soldiers 

He said the United Slates has 
hundreds of thousands of soldiers 
in Western Europe, the Middle 
East and Asia, and he said that 
U.S. soldiers are in Panama and in 
the naval base at Guantanamo. 
Cuba, against the will of the peo- 
ple. 

“Our military forces found in Af- 
rica and other places have been re- 
quested by absolutely sovereign 
governments," Mr. Castro said, 
“but the United States has thou- 
sands of Marines in Cuban territo- 
ry against the will of our nation.” 

Referring to China. Mr. Castro 
said world socialism has suffered a 
severe blow from what he called the 
“brutal attacks" of the Chinese 
“traitors." 

“Ever since the People’s Repub- 
lic of China converted a ridiculous 
mortal into a god it destroyed the 
[Communist] parly and its best fea- 
tures in the days of the crazy ad- 
venture of the cultural revolution." 
Mr. Castro said. 

China Accused 

He accused China of backing the 
Cambodian forces now fighting 
against Vietnam, and he said Viet- 
nam is a victim of Chinese exploita- 
tion. 

For his speech. Mr. Castro re- 
turned to the site of his first armed 
struggle to celebrate a quarter cen- 


SEC Probing Citibank 
On Currency Exchanges 


family benefits and 750 million 
marks in spending to boost techno- 


the domestic market for the time 
being. 


NEW YORK, July 27 (AP-DJ) — 
The Securities and Exchange Com- 
mission has started investigating 
Citibank in view of allegations that 
the bank evaded European taxes 
and violated foreign-exchange laws 
in certain countries. 

The accusations came in a suit 
filed here by David Edwards, a dis- 
missed officer in the bank's inter- 
national operations (THT July 26). 

A high government official con- 
firmed yesterday that the SEC is in- 
vestigating whether the parent Ci- 


U.S. Trustees Blamed for Overindulging the Micronesians 

r 1 ^ T C : 7™ Fishing, Farming Abandoned 

OR. Palau. July J « n ers are in favor of becoming an ^ » r. n i nr 1/ A - J humanitarian zeal. are available and then i 

i businessman s offire in independem repu blic early in ihe With Free FOOUm Welfare Aid . ln 1 ? 50s - the United States money Tor something el: 

civ corner or Micronesia. .non* i p^>.c rm^mniinnui 7 J virtually lenored its wards in we set caudit. he said. 


Bv William Chapman 
KOROR. Palau. July 27 (WP) 

— In □ businessman's office in 

this lovely comer of Micronesia, 
there is a polished slab of mahog- 
any into which is carved the fol- 
lowing message: 

“If you give a man a fish, you 
feed him for a day. 

“If you teach a man to fish, 
you feed him for life.” 

Roman Tmetwhl. a business- 
man and politician, explained its 
meaning. “What the Umt«i 
States has been doing," _hc said, 
“is giving us a fish a day. 

It is his way or summing up 
the almost universal judgment 
that 31 vears of U.S. trusteeship 
in Micronesia has created a soci- 
ety dependent on government 
jobs and benefits, an island wd- 
fiire state whose people are so in- 
undated with handouts that they 
are abandoning even those ele- 
mental enterprises — fishing and 
farming — that they had devel- 
oped l«fore the Americans came. 

“We’ve smothered them.' said 
■I veteran U.S. administrator with 
the trust territory government, 
‘and it will take them a long tiny* 
to come out from under thu* 
blanket." 


[According to unofficial re- 
turns yesterday. Micronesian vot- 
ers are in favor of becoming an 
independem republic early in ihe 
1980s. United Press International 
reported.] 

Little Good 

“It is awfully hard lo see any- 
thing good that the United States 
has done in Micronesia.” added 
another American who has spent 
years here. 

More than 10.000 Microne- 
sians — a third of the labor force 
— have government jobs, most of 
them with the territorial govern- 
ment that oversees 3 million 
square mites of water and 
islands. The work is easy, the 
wages excellent by island stand- 
ards. and the bosses undemand- 
ing. 

“They’re really not required lo 
do anything.” said Mr.Tmeiuchi. 
“They know they'll get their pay- 
checks, no matter what. No one 
takes attendance to see if they 
show up. They’re not account- 
able for any mistakes.” An 
American agreed. “Government 
jobs in Micronesia are looked 
upon as welfare." he said. 

For those who do not want to 
work, there is the food dole spon- 


sored by the UJS. Department of 
Agriculture. Food stamps are 
coming soon for one island 
group, the Marianas. It is esti- 
mated that 95 percem of the pop- 
ulation eventually will be eligible 
for free or subsidized food, be- 
cause nearly every Micronesian 
family falls well below the U.S. 
income standards that are ap- 
plied here. 

Farming, Fishing Hurt 

The effect on native agricul- 
ture and fishing has been devas- 
tating. Lettuce and tomatoes 
once grew here, but now the tour- 
ist hotels fly them in from San 
Friuiciso. A thriving sugar-cane 
industry developed under Japa- 
nese rule has been abandoned, 
‘and coffee is now served with ar- 
tificial sweeteners packaged in 
Brooklyn. 

At first, the United States pro- 
moted agriculture on such is- 
lands as Tinian and Rota in the 
Marianas, said N'ciman Cralcy. 
the territorial government admin- 


istrator for administrative ser- 
vices. “But now there are be- 
tween 7.000 and 8.000 people in 
ihe Marianas eligible for USDA 
food and the farmers have ouit 
farming. There's no one they 
could sell their food to. The peo- 

E le would jusi say, ‘Why should I 
uy food from vou when I'm al- 
ready getting it free?"* 

In 1967. 33 million pounds ol 

frail and vegetables were pro- 
duced in Micronesia. When free 
food came, the market collapsed. 
In 1975. the production was 
down to 1.1 million pounds. The 
fishing catch is also far less than 
it was in the late 1 960s. 

“Any kind of work here is very 
hard work." said Elizabeth UduL 
an economist with the trust gov- 
ernment. “And now you can live 
here without working.” 

The U.S. administration is uni- 
versally blamed for the develop- 
ment of the islanders’ dependen- 
cy. even by the current adminis- 
trators. The only argument is 
over whether (he United States 


deliberately conspired to pro- 
mote it or merely bungled in its 
humanitarian zeal. 

In the 1950s. the United States 
virtually ignored its wards in 
Micronesia. It was fashionable to 
say Americans were adhering to 
a “zoo theory." which meant 
keeping the natives in their natu- 
ral primitive state. Tourists and 
foreign investments were barred 
from the territory, which, at the 
time, the United States was plan- 
ning to convert into a Pacific mil- 
itary bastion. 

Management ‘Atrocious’ 

The great change began in the 
early 1960s when the United Na- 
tions sharply criticized the lack 
of .development and low living 
standards. The Kennedy admin- 
istration poured in funds for edu- 
cation. health and welfare. Since 
then, annual appropriations for 
Micronesia have risen from 
about $5 million to about SI 00 
million, and S30 million more is 
given yearly to the inhabitants in 
categorical programs such as 
food, special education and di- 
rect welfare. 

The management of these pro- 
grams is called atrocious bv one 
U.S. administrator who tries to 


oversee them. “We tend to grab 
at those [federal] programs that 
are available and then use the 
money for something else until 
we get caught." he said. 

One of the few defenders of 
the U.S. actions is Adrian Wink- 
el. high commissioner for the ter- 
ritory. He listed the many materi- 
al benefits given to Micronesia 
by the United Slates since the 
Japanese were expelled during 
World War II. suen as hospitals, 
health services, schools and food. 
Micronesians have steadily 
moved into higher administrative 
positions and the desire for local 
representative ' government and 
self-determination has been 
deeply implanted, he said. 

“I get mad hearing the stories 
about nothing being done here.” 
Mr. Winkel said. “We can't just 
neglect them. None of this [feder- 
al aid] is given unless the local 
people ask for iL. . . Fot the 
first 15 years, the U.S. rule out 
here was only custodial and we 
were criticized for operating on 
the “zoo theory.' Now we are crit- 
icized for making them depend- 
ent on us by giving them water 
und sewer systems. Dependency? 
What’s lhe altemauveT’ 


ticoip may have violated U.S. secu- 
rities laws as a result of the bank’s 
alleged activities. It is known that 
the Controller of the Currency, 
who oversees nationally chartered 
banks, is cooperating with the SEC 
study. 

Citibank denied any wrongdoing 
in its activities abroad. “We 
believe, of course.” a spokesman 
said, that “we were in accord with 
applicable laws.” He said that the 
purpose of a current study by its 
outside attorneys and auditors, or- 
dered by the board of directors, “is 
to confirm this.” 

The charges by involve Citi- 
bank's trading of foreign currencies 
abroad. In court papers. Mr. Ed- 
wards said his information “re- 
vealed that Citibank branches in 
European cities such as Paris, 
Milan. Amsterdam. London, 
Frankfurt and Zurich developed 
exchange and money-market trans- 
actions with Citibank's branch in 
Nassau" where there are no taxes. 

“Understating Earnings' 

“Through movement of currency 
labeled as either a sale or purchase, 
placement or deposiL” be said, “the 
European branch would appear to 
have incurred a loss, thereby under- 
stating its earnings appearing on 
tax returns filed by the particular 
branch in the country where it con- 
ducted its business."' 

The transactions, the suit 
charged, resulted in a profit at Ihe 
bank’s Nassau tax haven. The prof- 
it was then eliminated internally, 
and the European branch was 
“credited on Citibank’s second set 
of books with its actual earnings 
from the business conducted in the 
European country.” the suit 
charged. 

In one example in the suit. Mr. 
Edwards charged that on June 1 1. 
1976. Citibank's Paris office 
telexed New York instructing the 
Nassau branch to buy from it $6 
million in French francs at a rate of 
4.7275 francs to the dollar. The 

(Continued on Page 7, CoL 1) 
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U.K. Cites Terrorist Threats 

Britain 9 Iraq Expel Diplomats 


Fmn Wire Dispatches 

LONDON. July 27 — Britain and 
Iraq have reciprocally expelled dip- 
lomats amid British dairas of ter- 
rorist threats following the assassi- 
nation in London of a former Iraqi 
premier. 

Britain yesterday announced that 
it has ordered the expulsion of 
eight Iraqis, including five diplo- 
mats. and barred two other Iraqis 
from entering the country. 

In a swift reaction. Baghdad to- 
day ordered 10 Britons including 
eight diplomats out of Iraq, the 
British Foreign Office announced 

“We have no knowledge of any 
attempt against United Kingdom 
lives or property by those being 
barred," a Foreign Offiice spokes- 
man said. 

Increasing Concern 

“Our increasing concern at ter- 
rorist threats in this country has led 
us to believe that the presents of a 
number of known Iraqi intelligence 
officers here is not desirable." _ 

The crackdown on the Iraqis oc- 
curred after the assassination July 9 
in London of Abdel Rezzak d- 
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Did you know you could 
exchange most return tickets 
for a Ran Am flight home? And 
as Ran Am has the largest fleet 
of 747s in the world the chances 
are you'll be able to fly home 
in the comfort of a Rin Am 747. 


Just phone your nearest 
Rin Am office. 

We fly to the USA from: 


AMSTERDAM 

234760 

BERLIN 

881011 

BRUSSELS 

5116405 

FRANKFURT 

2305 91 

HAMBURG 

5009281 

LONDON 

734 7292 

MADRID 

24142 00 

MUNICH 

55 81 71 

PARIS 

266 4545 

ROME 

47 73 

VIENNA 

52 6646 

WARSAW 

26 0257 

fbn Am also has offices in: 

ATHENS 

BARCELONA 

GENEVA 

GLASGOW 

HELSINKI 

LISBON 

NAPLES 

NUREMBERG 

OSLO 

STOCKHOLM 

STUTTGART 

3235 242 
3017249 
323834 
248 5744 
496500 
362 591 
315049 
523047 
41 5600 
231920 
799001 

And we fly to the following 
US dties: 


Detroit, Honolulu, Houston, 
Los Angeles, Miami, New York, 
Philadelphia (via Altair), 
Portland, San Francisco, 
Seattle, Washington. 


makes the difference. 



Nayef, who was premier of Iraq 10 
years ago. He was gunned down 
outside a hotel. 

Two .men claiming Iraqi 
nationality. Salem Ahmad Hassan, 
26. and Saadi Abdul Rahman al- 
ShuqrL 40. were arrested for the 
murder. 

Report Being Checked 

They are being held in custody 
awaiting a trial date, a Scotland 
Yard spokesman said today. He 
was unable to confirm reports from 
a Beirut newspaper that one of the 
men being held was m fact Iraq's 
intelligence chief and a member of 
the regional command of the 
Ba'ath party and the ruling Revolu- 
tionary Council in Iraq. 

The Beirut newspaper. As Safir, 
identified the Intelligence chief as 
Saadoun Shaker, who it said was 
arrested at Heathrow Airport. 

Greece, Turkey 
Reportedly Set 
Airspace Talks 

ANKARA, July 27 (Reuters) — 
Greece and Turkey are expected to 
confer on the Aegean airspace issue 
in Istanbul next week, informed 
sources said today. 

They said that the technical-level 
talks will follow a meeting between 
the secretaries-general of the Cheek 
and Turkish Foreign Ministries ear- 
ly this month. 

Since the 1974 invasion of' 
Cyprus, Greece has kept the air- 
space over the Aegean closed to all 
but its own traffic after declaring 
the region a danger zone. 

Turkish officials maintain that 
Greece broke international rules in 
fairing such action, which has 
meant that planes from Turkey to 
several Mediterranean countries 
must make a fuel-consuming de- 
tour around the Aegean. 


However, one of the two suspects, 
Mr. Shuqri. was picked up at the 
airport. 

“We have heard of this report 
and arc trying to check it out.” a 
Scotland Yard spokesman said, 
‘'but at the moment have no confir- 
mation that al-Shuqri and Shaker 
are the same man.” 

In addition to Mr. Nayef several 
other Middle East figures including, 
officials of Arab governments ana 
leaders, of the Palestine Liberation 
Organization have been targets of 
similar attempts in recent years. 

The Iraqi diplomats ordered to 
leave Britain Include the military 
attache and the consul while the 
three civilians work for the Iraqi 
Airways and an Iraqi bank. 

Gives a Week 

The British diplomats include 
the embassy’s No. 2 man in Bagh- 
dad, the defense and military at- 
taches and the first secretary in the 
commercial section. The civilians 
were officials of British Airways. 
They were given a week to leave, 
the spokesman said. 

The Foreign Office spokesman 
said no action has been taken or is 
contemplated against any other 
Arab or foreign diplomatic mis- 
sion. 

In Baghdad, the foreign under- 
secretary, Abdel Hussein al-JamalL 
said the expulsion was on “a recip- 
rocal basis,” according to the 
spokesman. 

The British spokesman explained 
that “our action has been taken en- 
tirely on security grounds. We have 
no msh that it should affect our 
political, commercial and cultural 
relation with Iraq and we shall con- 
tinue to do what we can to improve 
them.” 

It was the largest number of for- 
eign diplomats expelled from Lon- 
don since 105 Soviet embassy staff 
members were asked to leave in 
1971. 




Umd tawtabmafavl 


British Foreign Secretary David Owen talks with reporters upon his arrival at the United Nations 
for the debate on South-West Africa. At right is the British UN representative, Ivor Richards. 

UN Votes on Namibian Issue 


Mediation Talks Are Held 
By Atherton With Israel 


(Continued from Page 1) 
delegation earlier. “Now the dele- 
gation has been shamefully 
expelled,’' it said, “and Israel is 
swallowing the spit in the face 
happily." 

In Amman. King Hussein of Jor- 
dan and Egyptian Foreign Minister 
Mohammed Ibrahim Kamel met 
for a general review of the situa- 
tion. Mr. Kamel said that he deliv- 
ered a message to King Hussein 
from Mr. Sadat, apparently dealing 
with the deadlock in the peace 
talks. 

Hard-line Arab powers condemn 
Mr. Sadat's unilateral peace over- 
tures toward Israel and insist on 
talks in Geneva to arrange a com- 
prehensive peace treaty under joint 
U.S.-Soviet sponsorship. Jordan re- 
portedly favors the Geneva confer- 
ence plan. 


Senate Urges Negotiations 

WASHINGTON. July 27 (UPI) 
— The Senate unanimously ap- 
proved an amendment yesterday 
calling for renewed direct negotia- 
tions by Israel and Egypt. 

The amendment to the Interna- 
tional Security Assistance Act, pre- 
sented by Sol Howard Baker, R- 
TeniL, supported President Carter's 
efforts to get the two sides together. 

Mr. Carter yesterday presented 
Arthur Goldberg, a former U.S. 
ambassador to the United Nations, 
with the Presidential Medal of 
Freedom. In making the presenta- 
tion, he countered Mr. Sadat's 
harsh attacks on Mr. Goldberg, 
who helped to bring about UN 
Resolution 242, which calls for the 

Police Detain 
Czech Backers 
Of Charter 77 

VIENNA, July 27 (UPI) — 
Czechoslovak writer Vaclav Havd 
and 10 other signers of the Charter 
77 human-rights document .were 
detained in Prague in connection 
with the coming 10th anniversary 
of the Soviet invasion, sources said 
today. 

They said that the Charter 77 
members were seized last night in 
Mr. Havel’s Prague apartment and 
later released on condition that 
they reappear for further question- 
ing at state police headquarters. 

Among those detained were Pe- 
ter Uhl, a member of the Charter . 
T7 brain trust, actor Pavel Landov- 
sky and Rudolf Slansky, son of the 
late Communist Party secretary- 
generaL Rudolf Slansky, who was 
executed in 1952 for high treason. 

The sources said that the seizure 
was a result of special surveillance 
measures ordered by the police in 
connection with the 10th anniver- 
sary of the Soviet invasion of 
Czechoslovakia on Aug 21, 1968. 


l7.That trip you 
took last 
weekend. 

(Another good reason to call home.) 

An international call is the next 
. best thing to being there. 


withdrawal of Israeli forces from 
Arab lands taken in the 1967, and 
whom Mr. Sadat called a Zionist 

Mr. Carter said that Mr. Gold- 
berg’s efforts still gride UJ3. efforts 
for peace in the Middle East, and 
offered praise for his “humanitari- 
an persuits in the widest possible 
range” 

Renewed Unity 
Of Arabs Seen 
In Mideast Pact 

BELGRADE, July 27 (UPI) — In 
its first major success, the confer- 
ence of foreign ministers of no- 
naligned nations agreed today on a 
joint approach to the Middle East 
problem. 

All the Arab League nations met 
to discuss the Middle East situation 
yesterday, the first time since Egyp- 
tian President Anwar Sadat's visit 
to Israel last November caused a 
rift among Arabs and when he was 
assailed by five hard-line states op- 
posed to Israel — Libya, Iraq, 
Algeria, Syria and Southern Yem- 
en. An Arab diplomat said the 
agreement would lead to renewal of 
Arab unity. 

The agreement was reached on 
the basis of the 1974 Arab summit 
conference in Rabat, Morocco, 
which recognized the Palestine Lib- 
eration Organization as the only le- 
gal representative of the Palestinian 
people. The agreement also calls on 
Israel to withdraw from all Arab 
territories occupied in 1967, and 
demands the recognition of the 
right of the Palestinians for their 
self-determination and an inde- 
pendent state. 

Egyptian Foreign Minister Fuad 
Butros said that Cairo “does not 
change anything in its strategy, be- 
cause it never has planned a sepa- 
rate solution to the conflict with 
Israel." 

Palestine sources said that the 
agreement is to be submitted to the 
Belgrade non aligned ministerial 
conference for inclusion in a joint 
declaration at the end of the five- 
day meeting Saturday. The Arab 
countries plan to ask the no- 
naligned conference to demand a 
special United Nations session on 
Palestine by the end of this year. 

4 Arrested in Lyon 
In Forged-Note Raid 

LYON. France, July 27 (Reuters) 
— Police said they seized forged 
banknotes with a face value of 4 
million francs (5900,000) yesterday 
and arrested four men who were 
loading them into a car. 

Police had been watching an 
apartment in which they discovered 
the forged money and made the ar- 
rest when the men turned up. Po- 
lice said that Lhe suspects were all 
well-known members of the Lyon 
criminal underworld. 


(Comnmed from Page 1) that Walvis Bay “would not have 

leave for Namibia within the week been addressed politically or legally 
as bis special representative there. in this hall in the ambit of the pro- 
The Security Council wiU meet posal — not at alL We fed that we 
again to consider Mr. Waldheim's have been let down badly." 
recommendations for a UN peace- Mr. Botha told reporters that he 
keeping force and administrative could not say if his government 
operation. He proposes a force of would withdraw its acceptance of 
5.000 men ana 1,000 civilian offi- the independence plan, whether it 
rials. could live with the Walvis Bay reso- 

Union would depend on talks he 

would have with the Western repre- 
S. African Role semaiives. 

UNITED NATIONS. July 27 , Waivb Bay is the only deep-wa- 
( AP) — The Western independence » port on the coast of South-West 
plan needs South African aippon h , British territory 

to work, observers pointed ml when was 9*' 

U.S. Secretary of Sate Cyrus *** S™* says u is 
Vance and other Western repre- still separate. _ 
sentatives had been working to save ^ ct ^ ncan agreement 

the plan by persuading South Afri- m 

ca to agree to a gesture designed to Sp ain Holds 7 
make it acceptable to the black na- x 
tionalist South-West Africa T„ /i ,» 

People's Organization (SWAPO). JLU vjOHHCCHOH 
South African Foreign Minister 

R. F. Botha told a news conference Vv it n Killinorc 
yesterday that the Walvis Bay.reso- ALU ° J V1I1III & S 

lution was “totally unacceptable" - MADRID, July 27 (UPI) Se- 

to his government He said the curity officials said today that they 
Western powers had assured him have arrested seven mem- 


S. African Role 

UNITED NATIONS. July 27 
(AP) — The Western independence 
plan needs South African support 
to work, observers pointed oul 
U-S. Secretary of State Cyrus 


Drug Use High 
In Berlin Force 

WASHINGTON, July 27 (UPI) 
— Drug abuse in the military is 
highest m critical posts such as Ber- 
lin, where 42 per cent of military 
personnel tested are believed to be 
drug users, Charles Duncan, the 
deputy U.S. defense secretary said 
today. 

He told the House Armed Ser- 
vices Committee that the military 
still faces a serious drug-abuse 
problem, but emphasized ■ that It 
had not impaired overall fighting 
readiness. 

“Our most recent survey tested 
9,000 troops in Europe in January 
of this year. It showedTJS per cent 
of our personnel using opiates." he 
said. “Recent commander-directed 
urinalyses of 3,255 members of the 
Berlin Brigade came up with a 4J2 
per cent positive return." 


Spain Holds 7 
In Connection 
With 3 Killing s 

■ MADRID, July 27 (UPI) — Se- 
curity officials said today that they 
have arrested seven alleged mem- 
bers of the leftist extremist group 
GRAPO, including a woman 
accused of planning three assassi- 
nations. 

The authorities said today that 
the investigation of the suspects in- 
dicated that GRAPO (Oct. 1 Anti- 
Fascist Revolutionary Group) also 
carried out a number of other ter- 
rorist strikes throughout Sprain this 
year. 

Authorities linked the seven 
suspects to the killings of Jesus 
Haddad Blanco, director of Sprain's 
prison system, national policeman 
Felix Garcia Alonso and Juan An- 
gel Santos Sanchez, accused by 
GRAPO of bring an informer. 

The statement identified four 
other guerrillas as the actual assas- 
sins and said two of them already 
were in custody. 

Security officials accused Maria 
Paloma Gutierrez Estevez, known 
as Carmen, of planning and organ- 
izing the killings and writing GRA- 
PO communiques claiming respon- 
sibility. 


African Boycott Threat 
Is Seen for Cuba Summit 


(Continued from Page 1) 
pal supporters of the Cuban posi- 
tion. 


The immediate focus of such ac- 
tion would dearly be next year’s 
summit meeting of the oonafigned 


But apart from the polemics, sev- nations. Several foreign ministers 
eral foreign ministers said in lobby and senior officials of Asian, Afn- 
interviews that their countries and can and Latin Ameri can countries 
at least 30 others were prepared, in said that at the least their heads of 
the words of one Asian foreign state would boycott the Havana 
minister, “to take serious action in session if there were not “substan- 


session if there were not “substan- 
the absence of Cuban disengage- tial ” concessions from Cuba. 
nicnt ’ “A token withdrawal of a few 

. troops here or there, shuffling 

I* a r F« 1 1*- around a few numbers is simply not 

vuilo IX " JL Ci X .I V enough," said one senior Asian dip- 
lomat. “This must be a real com- 
A •! TT C2 mitment. We are speaking of fun- 

/ypSS fll 1 S U • • dam en Lai concerns that will not be 

(Continued from P^e 1) satisfied by comedc measures - 

tury of revolution before a carefully [The Egyptian representative 
chosen audience from around the proposed today that the site of the 
world. next year summit meeting of no- 

Tbe 26th of July festivities, nor- naligned countries be moved from 
mally the country's major holiday, Havana or postponed to avoid a 
came two days before the start of boycott by opponents of Cuban 
Cuba’s weeklong Uth annual foreign policy. Associated Press 


World Youth Festival. . 

Only 17,000 people — including 


reported.] 
Few dele 


uruy 1 1 , 0 uu people — iuuuuujb hew delegates, however, even 
1,000 of the 20,000 delegates to the those most solidly committed to the 
festival — were invited to hear Mr. issue of Cuban withdrawal from 
Castro yesterday at the Moncada Africa, were prepared to ag^ee that 
Garrison in Santiag o de Cuba, a the nonaligned movement should 
contrast to the mass open rallies be dissolved over the question. But 
held in previous years. 


they said they feared that its nature 


The government radio said digni- could be permamentiy altered, 
taries from throughout the world “There is the possibility of the 
had been invited to the festivities, movement itself being converted 
They included representatives of into an instrument for the spread of 
Vietnam, and countries in Latin proxy wars and finally into a weap- 
America. Eastern Europe and Afri- on for great-power warfare," said 


Mr. Rajaratnam, who is considered 
Those delegates were to converge a moderate among the officials of 
on Havana later in the week for the the nonaligned nations, 
festival, whose theme is “Anti- 

FriSds^!" Peace New Soviet Warship 

Trikuriat- Vn»uli AmKK Tmnprial*- Sails Into Atlantic 


It will include the “International 
Tribunal: Youth Accuses Imperial- 
ism,” in which representatives of 


COPENHAGEN, 


six nations will “try” the United (Reuters) — A Soviet landing craft 
Stales for discrimination, colonial- believed to be the first in a new se- 
ism. imperialism, repression and ries capable of carrying 800 assault 
fascism. troops on operations against long- 

Havana radio said Santiago had range targets has sailed into the At- 
been given a facelift in preparation ] anuc through Danish waters. De- 
fer the 25th anniverary celebration fense Ministry sources said today, 
and the festival, including paving They confirmed press reports 
or streets and building “dozens of that included photographs of the 
kilometers or sidewalks.” vessel, the 14,000-ton Ivan Rogov. 

Work was also done in Havana, as it left the Baltic Sea last week, 
which the government radio said' The craft has two helicopter 
was turned into a “beautiful and launching pads and is armed with 
warm headquarters for the festi- cannon, rockets and anti-aircraft 
val.” guns. 


to the Western plan for UN- 
supervised. multiracial elections in 
which all factions would partici- 
pate, the plan calls for South Africa 
to retain Walvis Bay and negotiate 
its status with Namibia after inde- 
pendence. ' 

Separate Resolution 

But to satisfy the South-West Af- 
rica People’s Organization 
(SWAPO). which has been fighting 
a guerrilla war against white rule, 
the United States and its associates 
agreed this week to a separate reso- 
lution calling for “re-integration” 
of the port enclave. 

South Africa took South-West 
Africa from Germany in 1915, dur- 
ing World War I, and obtained a 
League of Nations mandate in 
1920. It has held onto it even 


More Resetzrch Urged First 

Risks oi Test-Tube Births 
Stressed by U.S. Experts 

By Victor Cohn . . _ ; \ 

WASHINGTON, July 27 (WP) HEW Secretary Joseph CaHaft-. 
— Some leading U.S, scientists Jr. did- not begin appointing 
-warned yesterday (hat science can- ethics board until last M, 
not be sure yet that test-tube babies far it has bad two meetings, “ 
will be physically and mentally nor- Dr. Pwxrc Soupart of Vanderfj^'- 
mal human beings. saidthaiheisea^.toswteaj^;. 

Some called for far more re- the possible risks of genetic abhej** 
search in the laboratory and. on ani- nudities when human ova, or -«**■- 
reals before any test-tube embryos cells, are joined with male spen^ 
are implanted in human mothers — cells in a glass container instead of 
the procedure that produced the the body. T- : ■ 

child bora in Britain Tuesday. At mmtyl vania, Bre. Luirt 

Federal health officials said they Masuoianni and Beqjamin Brack. * 
agree. They said they will continue ett said there should m much mart 
a 3 -year-old moratorium on any labonuoty work and trials in many 
studies involving even the first step more a nima ls to ‘make sure that - 
of combining human ova and test-tube fertilization wfll not cana 
sperm until a new National Ethics mental deficiencies or physical 
Advisory Board, a board disposed deformations. 

terday that in the past two years Dr. Mastroianai a head ofob- 
scientists at four major medical stetnes and gyneo&logy.at the Uni- 
centers — Harvard, Cornell, Van- vetsity of Pe^yNama hospiud. In . 
derbilt and the University o( Penn- the reports of British doctors — r©. " 
sylvania — have told .federal offi- P 0 * 15 previous uasuccestiu] at- ' 
ctals they want to resume or start wnrots at sudi baths •— they have 
such experiments. said they used honodqes to prepare 

Tjutj, tr„ -Hi “ e won » help 'maintain the 

tests urgea pregnancies. 

They argue that forbidding such These hormones are agents “our 
work, at least in the test tube, could Food and Drag Admutistration - 


sylvania — have told .federal offi- P 0 *" 15 ® previous uasuccestiu] at- 
<aals they want to resume or start tempts at such births — ? they have 
such experiments. said they used honooqes to prepare 

f . ... . the womb and help maintain the 

tests urgea pregnancies. 

They argue that forbidding such Tnese hormones are. agents “our 
work, at least in the test tube, could Food and Drug Administration - 
cost society dearly in continued ig- would never allow," Dr. Mastroian- 
norance of human fertilization, ni said, “because of the risk of pro. 
Better understanding, they said, during congenital abnonnamies. 
might lead to new ways of contra- It’s oxte thing to have .a cookbook 
ception acceptable to all religions, trial-and-error method and maybe 
as well as similar ways to cure in- have a. success and maybe aot,” Hc 


fertility and prevent genetic dis- added. “What we really oeed is ba- 
eases- sic research in fertility: rm justip- 

Tbese were a few of the develop- palled at the lack of infonrationtm 
ments yesterday after the birth of a il" 


girl to' John and Lesley Brown. Until there are ample federal : 
Mrs. Brown successfully carried the . funds. Dr. Brackett said, there is 
embryo to term after an egg, fevti- little hope of extending the work on 
lized by her husband’s sperm in a animals in which scientists have 
laboratory vessel, was reunplanied had some success in test-mbe fertfl- 


opuin /vinca iwx, ooum-wen inherwo J nb . ization and apparently normal 

^ The great pressure in the United births in at least tnreespocies: rats. 
States, it became dear, will fall on mice and rabbits. ! 

12 P^so 115 80 far named to ibe In all these, he said, "I don’t 

^ cLSmS planned! 4- member Ethics Advi- think there is any substantial evl-' 

Board of the Department of dence for any abnormalities atirfc. 
Sflfjh HeaUk Education and Welfare. uied to the procedure." The pmb- 

SWAPO started a> guerrilla war ^ ^ first project we’re lem, he said, is that the numbeis of 

B°* n g to undertake, said a key animals involved is too small for a 
The Wea^n mdcpmdmcc plan SSSw, the Rev. Richari McCof- valid HMlysil 

professor of biological ethics “So the normality of the off- 
CSS »• UnivSV a spring i, «IU somewhat h, 


SWAPO started a> guerrilla war 
.then. 

The Western independence plan 
calls for a cease-fire, release of po- 
litical prisoners, return of political 
refugees, reduction of the number 
of South African troops in the terri- 

S from about 18.000 to 1,500, 
election of an assembly to 
draft a constitution. 

The election would be conducted 
by the South African administra- 
tor-general and supervised by a 
special UN representative with 
7.000 U.N. troops and L000 civilian 

aides. 

Korchnoi Near 
Chess Victory 

BAGUIO CITY, ■ Philippines, 
July 27 (AP) — The most exciting 
game so far in the 13th world chess 
championship adjourned today 
with challenger Viktor Korchnoi on 
the attack against champion Anato- 
ly Karpov and in a good position to 
score the first victory of me match. 

_ The game, the fifth of the compe- 
tition, was adjourned until tomor- 
row after 42 moves and five hours 
of play. Experts agreed that Mr. 
Korchnoi, who celebrates the sec- 
ond anniversary of his defection 
from the Soviet Union tomorrow, 
could defeat Mr. Karpov. Mr. Kar- 
pov made his 42d move before the 
game adjourned and it was sealed 
in a large white envelope that will 
be opened when play resumes. 

Mr. Karpov and Mr. Korchnoi 
played to draws in their first four 
games. 

Filipinos Seize 
5 Communists 

MANILA, July 27 (UPI) — Au- 
thorities have broken an urban 
Communist ring led by a 30-year- 
old woman, the Philippine news 
agency said today. 

Quoting Brig. Gen. Federico 
Navarro, the agency said that five 
members of the Maoist New 


“So the normality of the off- 
spring is still somewhat in 


Catholic widely recognized as a question,” he said. “We really don’t 
leading thinker in the application know the effect of the mechanical 
of science’s new knowledge of life and chemical manipulation of an 
and death. egg prior to fertilization.” 


More Requests Seen 

“Our staff will begin to gather 
background information in 
August,” Rev. McCormick said. “I 
fed fairly clear there will be a 
marked increase in requests for this 
procedure from couples whose mar- 
riage is sterile. There should also be 
a marked increase in requests for 
federal funds for research.” 

Rev. McCormick said, “I have 
real serious questions and problems 
that lead me to take a negative 
position” on tins issue at this time. 
He said his position is still tentative 
although a Vatican spokesman in 
Rome said yesterday that the Cath- 
olic Church considers any artificial 
human insemination illicit. Rev. 
McCormick does not always take 
orthodox church positions. But he 
cited such moral problems as the 
destruction of test-tube embryos 
judged unfit to survive . 

“We may have doubts" about 
whether that mere speck-sized 
clump of cells is or is not “fully a 
human being," Rev. McCormick 
said. “And when there is doubt, I 
want to go veiy slowly and 
cautiously.” 

HEW^s ethics board’s vice chair- 
man. Dr. David Hamburg, hod of 
the institute of medicine within the 
National Academy of Sciences, 
said, “I think we’re going to be very 
cautious about this m tins country. 
I think we’re going to go very 
slowly" 

UJS. Funds Scarce 

Board member Sissela Bok. med- 
ical ethiri5t, said, “I don’t think 
that because it happens in England, 
it can automatically happen in the 
United States." She doubted that 
the British birth will make it easier 
for U.S. researchers to get federal 


Propie's Army — four women and 

a man — were captured yesterday Human fertility ^ researchers _ at 
in Davao City, a province capital in Vanderbilt University in Nashville 
Mindanao Island, 600 miles south 311(1 University of Pennsylvania 


In Davao City, a province capital in 
Mindanao Island, 600 miles south 
of Manila. 

The 30-year-old leader, with at 
least three known aliases, was iden- 
tified as Lualbati Abreau.-She was 
believed to be the common-law 
wife of the top Co mmunis t com- 
mander in the region, the agency 
said. 


and toe University of Pennsylvania 
in Philadelphia lost their federal 
sup p ort in 1975. 

HEW decreed then that “no ap- 
plication or proposal involving 
human in-vitro fertilization may be 
funded" until the ethics board gave 
its advice. In-vitro, or in-glass, 
means tinder laboratory conditions. 


egg prior to fertilization” 

2 Doctors 
Cautious 

(Continued from Page 1) 
Board for Social Responsibility of 
the Church of England, said that be 

welcomed the development because 
the birth of Louise Brown repre: 
sen ted an advance in meeting the 
problem of childlessness for mar- 
ried couples. 

-Along with the ethical issues, a 
commercial storm was brewing 
over the birth. The Browns have 
sold the exclusive rights to their 
story to the London Duly Mail for 
about S600.000 and got a British 
government film crew to sign an 
agreement not to release the film it 
took of the birth for 28 days. 

Accord Unacceptable 

The government, which paid lor 
Mrs. Brown's treatment and the 
birth through the National Health 
Service, said it could not'accept the 
agreement and was prepared to 
make the film available commer- 
cially “subject to the views of the 

g arents." But Mrs. Brown's lawyer, 
aul Vincent, said that she was in- 
sisting on the 28-day clause. 

Reporters asked Dr. Edwards 
and Dr. Steptoe if duty thought the 
baby could expect a normal life. 
“That depends. imon you and your 
colleagues," Dr. Edwards replied. 

[Meanwhile in Oldham, Dr. 
Steptoe said today that Lotrise and 
her mother “are progressing very 
well,” United Press International 
reported. His ■ statement was tee 
only official word issued by the 
Oldham General Hospital, where 
the baby was born. 

[Dr. Steptoe and his aides declin- 
ed to answer questions about 
whether Mrs. Brown would be al- 
lowed to breast-feed the chOd. A 
spokesman said these and other 
questions of the kind were “clinical 
matters and - nobody else's 
business." 

(They declined to say whether 
Mrs. Brown was still being fed by 
saline drip, as reported early today 
by a London newspaper.] 


New Technique Applied in U.S, 

Fetus Disease Found by Isolating Gene 

BOSTON. July 27 (AP) — Doc- ported in this week's New England In detecting thalassemia in. th 
>rs say the first application of a Medical Journal fetus n r rhp Turkish woman, doc 


BOSTON. July 27 (AP) — Doc- ported in this week's New England In detecting thalassemia in the 
tors say the first application of a Medical Journal fetus of the Turkish woman, doc- 

technique for isolating human In an accompanying editorial, tors used a long needle to withdraw 
genes allowed them to diagnose a Dr. Arthur Neinhuis predicted that cells from the amniotic fluid sur- 
rare blood disease in a fetus and the techniques used by Dr. Or kin’s rounding the fetus so they could 

pointed the way to what may be a group signal “an impending explo- isolate the genes that code for hero- 

method for determining many sion of knowledge in molecular oglobin. . 
other health problems in unborn genetics." " 

babies. Previously* diagnosis of blood Once located, the genes were 

The doctors said that the tech- diseases required drawing blood placed on a jelly-like substance and 

nique permitted them to isolate a from the fetus, a deiruuuSng and Btppsed to electric current pro- 
single missing gene among the often dangerous technique that during a graph showing different 

thousands in a human cell and could only be done after the fetus bands, each representing tingle 

demonstrated the presence of a was well along in its development. genes. One of the genes that cooes 

type of general] y mild thalassemia. ...... . __ _ _ , for part of hemoglobin was raiss- 

a blood disease, in the Terns of a . .. i- ?,, <*?<;- ing, meaning that lhe unborn babv 
Turkish woman. tors predicted that parent who nsk wS witeout that gene. 

Bui, they said, the method also transmisston of a fatal blood dis- 
can be used to detect the presence case would dec t prenatal detection . . 

of a fatal form of thalassemia and 10 . av0ld ™ Psychology trauma Pakistani Prostitutes 
may eventually be ada pl rf tofind- ™ d h SlS KARACHI, July 27 (Reuters) - 

'rSfSS bln 5 4* S^ ariyu ' g “ arfecwd fe,us “ Prostitutes iu the red light area o( 

nbrOS1S ^ 5K> ^ , Lahore have filed a petition in 

k anemta. . Thalassemia is fatal when the ao- High Court against a government 

The work, reported to be the first ( oriental omission of a gene pro order directing them to stop work 
such isolation of a human gene, vents the victim from producing during a holy month of fasting 
was done by a group of doctors and hemoglobin, the protein that car- which begins Aug. 7; A High Court 
scientists headed by Dr. Stuart Or- nes oxygen from the lungs to lis- judge -yesterday adjourned the cast 
km of Harvard University and n> sues. for a ticaring ala later date 


In an accompanying editorial. 
Dr. Arthur Neinhuis predicted that 
the techniques used by Dr. Orkin's 


pointed the way to what may be a group signal “an impending explo- 
method for determining many sion of knowledge in molecular 
other health problems in unborn genetics." 

babies. Previously* diagnosis Of blood 

The doctors said that the tech- diseases required drawing blood 
nique permitted them to isolate a from the fetus, a deiruuuSng and 
single missing gene among the often dangerous technique that 


nique permitted them to isolate a 
single missing gene among the 
thousands in a human cell and 
demonstrated the presence of a 
type of generally mild thalassemia, 
a blood disease, in the fetus of a 
Turkish woman. 


from the fetus, a demanding and 
often dangerous technique that 
could only be done after the fetus 
was well along in its development. 

With the new method, the doc- 
tors predicted that parents who risk 


Turkish woman, mrs predicted tnat parents who nsk 

Bui, they said, the method also transmission of a fatal blood dis- 
can be used to detect the presence dect prenatal detection 

of a fatal form or thalassemia and t0 . av0l “ . ® psychologic trauma 
may eventually be adapted to find- P° ten .bal toxemia associated 
ina other, more common hinh He- wd* 1 carrying an affected fetus to 


ing other, more common birth de- 
fects such as cystic fibrosis and sic- 
kle-cell anemia. 

The work, reported to be the first 
such isolation of a human gene, 
was done by a group of doctors and 


Thalassemia is fatal when the ac- 
cidental omission of a gene pre- 
vents the victim from producing 
hemoglobin, the protein that car- 
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'Risks’ of U.S. Pullout 

Senate Warns Carter on Korea 

WASHINGTON. July 27 (AP) — eign aid bill itself was passed 73-13. 

While praising President Carter for The amendment was a watered- 
- i ... flown version of one first offered 


promising more consultation with 
Congress on foreign policy issues 
affecting Korea, the Senate voiced 
concern yesterday about “serious 
[isles" in planned U.S. troop with- 
drawals. 

On a vole of 81-7. the Senate 
adopted an amendment to a $2.85- 
biflion foreign military aid bill de- 
claring it the “sense of the 
Congress" that Mr. Carter's troop 
pullout plan might upset the mili- 
tary balance in north Asia. The For-. 


by Sen. Charles Percy. R-IIL call- 
ing the withdrawal “contrary to the 
national security interests of the 
United States and to the interests 
of peace in Asia.” 

Sen. Percy agreed to the modi- 
fied language which was finally ap- 
proved but said in a speech he had 
“come to doubt very seriously the 
wisdom of the president's decision” 
to remove the 36.000 U.S. troops in 
South Korea by 1981 


Senate Re-Erects Cold War Bar 
To Easy Visits by Communists 

WASHINGTON. July 27 (WP) — Hie Senate voted last night to 
reinstate a Cold War era obstacle to visits to the United States by 
foreign Communists. 

Th e measure, which passed by voice vole, would require special 
pci mission from the State Department for such visits. Passage was 
a victory for AFL-CIO President George Meany, who for decades 
used the requirement to block visits bv Communist trade unionists. 

The requirement was removed last year in line with Helsinki 
accord efforts to encourage the free flow of people between West- 
ern and Co mmunis t nations. 

The measure, an amendment to the Senate bill on foreign mili- 
tary aid, would not automatically block all visas for foreign Com- 
munist Party members. But it would once a g ain require the secre- 
tary of state to issue a waiver in each case. 

The amendment, and the aid bill, still require House a p proval 

“It would be a modest inhibition” on entry by Communists, said 
Sen. Howard Baker Jr., R-Tenm, the chief sponsor of the amend- 
ment. and “a visible reminder to the Soviet Union” of U.S. disap- 
proval to recent acts of repression in that country. 

Sen. George McGovern, D-S.D., who led the successful effort 
last year to eliminate the provision that yesterday’s vote would 
restore, said he believed “U.S. interests would be seriously dam- 
aged by undercutting our leadership in the area of human rights.” 

He also noted that Secretary of State Cyrus R_ Vance h»H come 
out against restoration of the waiver requirement for the same rea- - 
son. 


1962 Test-Tube Embryo 
Claimed by U.S. Doctor 


NEW YORK. July 27 (UPI) — A 
doctor testified at the “test-tube 
baby” trial here yesterday that he 
successfully fertilized a human egg 
outside the mother’s body and im- 
planted the embryo in her womb 16 
years ago. The doctor said that the 
egg. once implanted, “took” and 
began to grow before the hysterec- 
tomy two days later. 

The testimony by Dr. Landrum 
Shellies was supported by what he 
described as photographs of the ex- 
periment he conducted in 1962 aL 

Rights Queries 
In Congress Put 
To Mrs . Marcos 


Columbia-Presbyterian Hospital 
when he was a resident gynecolo- 
gist. 

The doctor testified at the trial 
brought on by the $1.5 million 
damage suit med by Mrs. Doris 
Del Zio against Columbia-Presby- 
terian and Dr. Raymond Vande 
Wide, its chief gynecologist. 

Mrs. Del Zio, 34, of Fort Lauder- 
dale, FLl, alleged that the experi- 
ment performed by Dr. Shettles in 
September. 1973, at Columbia 
Presbyterian in her effort to have a 
test-tube baby was “wilfully and 
capriciously" stopped by Dr. 
Vande Wiele and the hospital. Dr. 
Shettles has since retired. 

The juiy was advised by Judge 
Charles Steward not to take into 
consideration the birth of the 
world’s first test-tube baby in Eng- 
land on Tuesday. That birth, the 
judge said, has “nothing to do with 


WASHINGTON, July 27 (AP) — 

Fifteen members of Congress yes- this case. 

today questioned Imelda Marcos Dr. Shettles testified that in the 
about human-rights conditions in 1962 experiment he implanted the 
the Philippines and alleged iiregu- fertilized egg in the womb of a 
lari lies in (he country’s last elec- young woman who was awaiting 
tion. surgery to remove her uterus and 

hod offered the use of her body. 

In ihe Del Zio experiment, the 
eggs were removed from Mrs. Del 
Zio and mixed by Dr. Shettles in a 
test tube with her husbands sperm. 


Mrs. Marcos, who is minister of 
human settlements, governor of 
metropolitan Manila and wife of 
Philippine President Ferdinand 

Marcos, requested the meeting. She iesi tube witn tier nusnana s sperm, 
was in Washington to sign an $88- Mrs. Del Zio was unable to have a 
million loan from the World Bank, child naturally because of blocked 
Among her questioners were fallopian tubes. 


some of the Marcos regime’s sev- 
erest critics in Congress. Most of 
the congressmen at the meeting 
also signed a letter drafted in April 
by Rep. Berkeley Bedell. D-lowa. 
that protested the way the govern- 
ment conducted the last election. 
The letter carried 1 14 signatures. 

“The questions were^iough. The 
answers were nothing." said Rep. 
ftte Sunt, D-Calif. He said that be 
inquired about reports that the 
Marcos regime engaged in torture. 
“We were talking to the tooth fairy. 
It doesn’t exist. She never heard of 
any of the accusations.”. 

Rightists in Tokyo 
Protest China Pact 

TOKYO. July 27 (Reuters) — 
About 1,000 rightists dressed in 
combat fatigues demonstrated out- 
side the Foreign Ministry today 
proposed peace-and- 


Tfie defense contends that Dr. 
Vande Wiele had no choice but to 
stop the experiment because it had 
not been cleared by the hospital's 
human experimentation committee 
and represented a threat to Mrs. 
Del Zio’s life. 


Terror Suspect 
Indicted in U.S. 

BURLINGTON. Vl, Juiy 27 
(UPI) — A U.S. grand jury today 
indicted Kristina Bersier. 27. a 
West German terrorist suspect, on 
seven counts of violating U.S. im- 
migration laws and lying to author- 
ities. 

Offenses included presenting a 
false passport, trying to cross the 
border without reporting to immi- 
gration officials and making false 
statements. She had been arrested 


The original schedule was slowed 
by the administration, but the plan 
still calls for a pullout this year of 
about 3,400 Americans, including 
800 combat troops. 

Sea. Percy said the withdrawal 
could generate temptations for 
North Korea to invade the South. 
He and other senators died evi- 
dence of a large buildup of military 
strength along the northern edge of 
the Demilitarized Zone within easy 
striking distance of SeouL 

As approved, the amendment re- 
flected not only that concern but a 
fear that the entire military balance 
in Asia — in what Sen. Jacob Jav- 
its. R-N.Y., called “the critical 
triangle” of Korea, Japan and 
Taiwan, might disintegrate. 

The nonbinding amendment de- 
clared that the president should re- 
port to Congress on the effects of 
any proposed withdrawal on “pre- 
serving deterrence” in Korea, the 
probable effect on North Korean 
plans, implications for South Korea 
to develop an “independent nuclear 
deterrent,” and on the complex set 
of military and economic relation- 
ships involving the United States. 
Japan, China and the Soviet Union. 

It was the second consecutive 
day that the Senate spelled out in 
an amendment affecting Asian pol- 
icy the need for prior consultation 
between the White House and Con- 
gress. A similar caveat was written 
Tuesday into a provision of the for- 
eign military aid bill involving the 
U.S. -Taiwan mutual defense treaty. 

It noted that the United States 
and Taiwan have been linked by 
this treaty since 1954 apd said the 
Taiwan government had “faithfully 
and continually carried out its du- 
ties and obligations.” It added that 
the president must consult the Sen- 
ate before making any changes in 
the accord. 

This was in anticipation of an 
eventual decision by the United 
Skates to cut ties with Taiwan and 
establish full diplomatic relations 
with China. 



CYCLISTS CORTEGE — About 125 motorcyclists ride 
through downtown Lancaster, Pa* in the funeral proces- 
sion Wednesday of Michael Hess, who was slain Saturday 
whOe attending a music festival In Shade Gap, Pa. He was 
said to be a member of the Pa^ns motorcycle chib. 


Administrative Error Cited 


Equipment For S. Korea 

CORONADO, Calif., July 27 
(UPI) — When the U.S. Army pulls 
out of South Korea, the U.S. gov- 
ernment plans to turn over millions 
of dollars in U.S. equipment to the 
Korean militaiy. Defense Secretary 
Harold Brown said yesterday. 

Mr. Brown talked to reporters 
during the first of two days of talks 
with South Korean Defense Minis- 
ter Rah Jae Hyun. Mr. Brown ex- 
pressed confidence that Congress 
will approve military aid to South 
Korea despite the scandal over alle- 
gations that Korean businessman 
Tongs un Park tried to buy influ- 
ence in Congress. 


FBI Failed to Investigate 
Alleged King Murder Plot 


By Anthony Marro 


Park Rejects Request 

WASHINGTON, July 27 (AP) 
— South Korean President Park 
Chung Hee has rejected the 
House’s latest effort to get testimo- 
ny from a former Korean ambassa- 
dor to the United States on the al- . 
leged influence buying, congress- 
men said yesterday. 

They said U.S. Ambassador Wil- 
liam Gleysteen has been instructed 
to try again. 


WASHINGTON, July 27 (NYT) 
— Information concerning an al- 
leged plot to assassinate the Rev. 
Dr. Martin Luther King Jr. re- 
mained unchecked for five years 
because a FBI agent based in Sl 
L ouis disregarded a basic regula- 
tion concerning the dissemination 
of criminal information, FBI offi- 
cials acknowledged yesterday. 

Homer Boynton, the chief FBI 
spokesman, said that the handling 
of the information had been in “vi- 
olation of established rules and 


Palestinians in Moscow 

KUWAIT, July 27 (UPD — A 
top-level el-Fatah Palestinian guer- 
rilla delegation flew to Moscow 
yesterday to discuss bilateral rela- 
tions and the difficulties facing the 
Palestinian revolution.” 


Murderer of Malcolm X 
Names 4 as Accomplices 


By Charles Kaiser 


Sdship treaty' between Japan on July 16 in Albuig. Vl. carrying Appeals, 
and China a false Iranian passport as entered Mr. K 


NEW YORK, July 27 (NYT) — 
Thomas Hagan, one of three men 
serving life sentences for the mur- 
der of Malcolm X in 1965. has 
signed an affidavit in which he de- 
nies the two others are guilty and 
names four other men from New 
Jersey who he alleges were his real 
accomplices. 

The affidavit is part of court pa- 
pers submitted yesterday to Acting 
Justice Harold Roth wax by Wil- 
liam Kunstier. counsel for Norman 
3X Butler and Thomas 15X John- 
son. who are seeking a new trial on 
the c 
X. T< _ 

convicted in March, 1966, after a 
14-week trial. Their convictions 
were unanimously affirmed by the 
Appellate Division of State Su- 
preme Court, the state's highest 
court, and the State Court of 


Kunstier said he believed the other 
two men named in Hagan's affida- 
vit were dead. 

Justice Rothwax is expected to 
rule in September on Mr. Kuns- 
tier’s motion requesting that the 
convictions of Johnson and Butler 
be set aside, or alternatively, that 
an hearing be held to assess the 
new evidence he has submitted. 

Hagan testified at his original tri- 
al that neither Johnson nor Butler 
were his real accomplices, but he 
refused to identify the men who he 
contended actually aided him the 
that they killed Malcolm , crime, 
with Hagan, they were Hagan has now given the names 
of the four men because he says he 
is concerned that two innocent men 


and China. 

Hie rightists, in about 100 vans 
covered with wartime rising-sun 
flags.- later drove through Tokyo 
shooting from megaphones: “We 
oppose the treaty. There are prob- 
lems to be solved before concluding 
ihe treaty now.” 


passport 

from Canada on foot. 

She is wanted in West Germany 
for suspected activities in the So- 
cialist Patients Collective in Heidel- 
berg. The collective allegedly was a 
recruiting ground for the Baader- 
Mtinhof urban guerilla group. 


Kunstier told the court he 
had received information that two 
of the men accused by Hagan of 
being his real accomplices might be 
ready to come forward and admit 
that they participated in the mur- 
der of the Black Muslim leader. 

In an interview afterward. Mr. 1 


have been imprisoned for 13 years 
for crimes he claims they did not 
com mi L 

Besides Hagan's affidavit, Mr. 
Kunstier has submitted copies of 
FBI files that repeatedly quote in- 
formants who say they ’recognized 
one of the gunmen in the Audubon 
Ballroom on Feb. 21. 1965, as a 
member of a Muslim mosque in 
Newark, NJ. Both Jo hns on and 
Butler were members of a New 
York mosque. 


In Its First Interpretation of the Batiks Riding 

U.S. Backs Detroit Police Black Promotion Quota 


had been made to him on 


ropqsal 

"of 


By Steven V. Roberts 

WASHINGTON. July 27 (NYT) 
In its first official interpretation 
he U.S. Supreme Court s Bakke 
istos, the Justice Department 
terday urged approval o* 
innalive-acuon program that 
i strict numerical quotas for the 
motion of blacks in the Detroit 


*vv Department. 

Die court’s decision last inontn 
I not require public agencies to 
“color-blind, the department 
;ued, and did not disturb prevt- 
s. rulings- that required such agen- 
s to take positive steps to remedy 
: effects of past discrimination, 
rhe department's comments 
re made in a friend-of-thc-court 
ef. filed with the 6th U.S. Circuit 
urr of Appeals, in a suit by the 
trait Police Officers Association 
lirtst Detroit’s mayor, Coleman 
wng. In that case, while police 


officers had challenged an affirma- 
tive-action plan that mandated the 
police department to promote one 
black to the rank of sergeant for 
every white promoted. The plan 
was ruled unconstitutional by Dis- 
trict Court Judge Fred Kaess last 
February. 

Political Implications 

The department's brief had polit- 
ical as well as legal implications. 
Supporters of affirmative action, 
from President Carter on down, 
have been concerned that the 

Jalloud Back in Libya 

BEIRUT. July 27 (UPI) — Li- 
byan Premier Maj. Abdel Sal am 
Jalloud returned to Tripoli last 
night from a 13-day trip to Algeria, 
France and India. Libya’s official 
Jamahiriyah news agency said 
today. 


Bakke ruling would have a “chilling 
effect” on such programs and 
might discourage voluntary compli- 
ance with antidiscrimination laws. 

“We want people to understand 
that the government petition on af- 
firmative action has not changed at 
all.” said Robert Reinstein, the Jus- 
tice Department attorney who 
signed the brief, “We stand ready 
to support employers who adopt 
appropriate affirmative-action 
plans. We thought Detroit did 
that” 

At the same time, the brief 
stressed that affirmative-action 
plans cannot be open-ended, and 
must only correct the measureable 
effects of past bias. “After that has 
been . accomplished.” the brief 
argued, “the use of race as a criteri- 
on in promotions must cease.” 

The Supreme Court on June 28 
ruled in favor of Allan Bakke, who 
sued a California medical school 


after being denied admission in 
1973. claiming that his rejection 
was the result of illegal discrimina- 
tion. because his test scores were 
higher than most of the minority 
applicants admitted under the 
minority-quota program. 


an unnamed businessmen's group 
by two men from Imperial, Mo.: 
John Sutherland and John Kauff- 
mann. 


Crash Canceled 


Australia, Britain Official’s Ride 


Delay N - Safeguards 

CANBERRA, Australia, July 27 
(Reuters) — Australia's deputy 
prime minister said today there baa 
been an unexpected delay in the 
signing of a nudear-saf eguards 
agreement between Australia and 
Britain. 

Britain had not been able to re- 
solve differences on the agreement 
with the Common Market. Douglas 
Anthony said. The agreement, he 
said, concerns supply of Australian 
uranium to Britain. 


WASHINGTON, July 27 (UPI) 
— Army Secretary Clifford Alexan- 
der was scheduled to ride in the 
helicopter that crashed May 19 in 
Connecticut shortly before Mr. 
Alexander’s planned flight, the 
Army said yesterday. 

Three crewmen employed by the 
manufacturer. Sikorsky Aircraft, 
died when the Blackhawk helicop- 
ter plunged into the Housatonic 
River shortly after take-off from 
the company plant at Stratford, 
Conn., on a test fUaht 


To Protect Individual Privacy 

U.S. Renews Computer Security 


procedures.” But he also said that 
the bureau was convinced that the 
mishandling resulted from an “ad- 
ministrative error” and not from 
any attempt to block a full investi- 
gation of the murder, which oc- 
curred five years earlier. 

Mr. Boynton said that the agent 
responsible had retired and that no 
formal inquiry was planned. He 
also said that the bureau would not 
investigate the alleged assassination 
plot because of an agreement with 
the House Select Committee on As- 
sassinations not to investigate mat- 
ters that are being studied by the 
committee unless the committee so 
requests iL 

"Honest Error’ 

Although Mr. Boynton dismissed 
the matter as an honest error, a 
number of FBI and Justice Depart- 
ment sources said that the disclo- 
sure was causing “great embarrass- 
ment” at FBI headquarters. 

They also noted that the failure 
to promptly investigate the allega- 
tions might have been costly, be- 
cause the second of the two men 
said to have offered $50,000 for the 
murder of Mr. King has since died, 
making the story far more difficult 

to corroborate or discredit. 

The allegations were transmitted 
to the bureau in 1973 by an inform- 
er who told the Sl Louis agent that 
Russell Byers, a former auto parts 
dealer, had said that he was offered 
$50,000 in 1966 or 1967 to arrange 
the murder of Dr. King. 

Regulation Ignored 

The agenu whom FBI officials 
refused to identify, was said to have 
prepared a report containing the 
information, placing one copy in a 
file on the informer and another in 
a file on Mr. Byers. But the officials 
said that he did not follow a regula- 
tion requiring agents to forward 
any information about a specific 
crime to agents working on the 
case. 

“He may have thought it was a 
frivolous allegation, but that wasn’t 
his decision to make,” said an FBI 
source, who did not want to be 
identified.” 

The information surfaced about 
four months ago. when an FBI 
agent checked the file on Mr. 
Byers, who had been implicated in 
the theft of a statue from a Sl Lou- 
is museum. Officials said that the 
agent took it to a supervisor, who 
sent it to bureau headquarters in 
Washington. 

The Justice Department then 
transmitted the information to the 
House committee, which subse- 

f iuemly obtained sworn testimony 
ram Mr. Byers that the 


By Marjorie Hunter 

WASHINGTON, July 27 (NYT) 
— The Carter administration mil 
move next week to tighten security 
over the federal government's net- 
work of computers to protect indi- 
vidual privacy and to prevent fraud 
and misuse. 

The security orders will be issued 
by the Office of Management and 
BudgeL which has fiscal and policy 
control over government computer 
operations. A copy of the docu- 
ment was obtained yesterday by 
The New York Times. 

In its directive, the OMB will or- 
der the Commerce Department to 
compile security standards and 
guidelines, the General Services 
Administration to set regulations 
for physical security of computer 
rooms and the Civil Service Com- 
mission to determine the extent of 
screening and background checks 
on computer personnel. 

Increasing Concern 

The move comes at a time of in- 
creasing concern over lack of safe- 
guards in some computer opera- 
tions of the government, the 
world’s largest user of computers. 

For instance, the General Ac- 
counting Office, an investigative 
arm of Congress, reported earlier 
this month that the Social Security 
Administration’s financial and 
medical files on milli ons of Ameri- 
cans “are not properly safeguarded 
from potential loss, destruction, 
abuse or misuse.” 

The accounting office also re- 
ported in recent years that its audi- 
tors had found 69 computer-related 
crimes involving introduction of 
fraudulent records into computer 
systems, issuance of fraudulent 
checks, unauthorized use of facili- 
ties and alteration or destruction of 
information files. 

There have been numerous com- 
plaints in Congress over the ready 
availability of some government 
computer data, a situation that 
these critics say constitutes an inva- 
sion of an individual’s privacy. 

Broad Availability 

Rep. John Moss, D-Calif., a co- 
author of the Federal Privacy Act 
of 1974, last week criticized what 
he termed the “too broad” avail- 
ability of personal data from Veter- 
ans Administration files. 

The federal government uses 
nearly 10,000 computers in process- 
ing tax returns; issuin g welfare and 
Social Security checks, federal 
ts. farm subsidies and veterans 
icfits: issuing savings bonds; 
predicting crop levels; processing 
intelligence; c omp il ing labor statis- 
tics and census data; controlling 
ace missions; compiling crime 
ata and maintaining records on 
Americans. 

In a 1976 report to the Senate 
Government Operations . Commit- 


tee. the GAO said that government 
computers each year issue a mini- 
mum of $26 billion in checks that 
are not evaluated by humans as to 
accuracy. 

The GAO cited the following ex- 
amples of computer crimes: 

• A Defense Department 
employee, who helped automate an 
accounting system, introduced 
fraudulent payment vouchers into 
the computer, which then issued 
$100,000 in checks payable to ficti- 
tious companies set up by the em- 


ployee and his associates. 

• A supervisory clerk intro- 
duced fictitious food stamp claims 
into a computer on behalf of 
accomplices. 

• A manager of a computer cen- 
ter stole personal data from the 
files and sold it to private compa- 
nies for use in promoting their 
producL 

• A former official of the Inter- 
nal Revenue System perpetuated a 
multiple-filing fraud ana obtained 
refunds of more than 5500,000. 


GSA Head Reportedly 
Will Fire His Top Aide 


By Ronald Kessler 


WASHINGTON. July 27 (WP) 
— General Services Administrator 
Jay Solomon has decided to ask for 
the resignation of his influential 
top aide. Deputy Administrator 
Robert Griffin, sources said. 

President Carter has approved 
Mr. Solomon's decision to oust Mr. 
Griffin, the sources said, a move 
that could hurt relations between 
the president and House Speaker 
Thomas O'Neill Jr„ D-Mass., who 
is a close friend and patron of Mr. 
Griffin, a long-entrenched GSA 
official. 

Reacting to federal and internal 
investigations that have disclosed 
widespread corruption inside the 
GSA, Mr. Solomon has been dying 
in recent months to take more ef- 
fective control over the sprawling 
agency, which spends $S billion a 
year to provide federal workers 
with offices and supplies. 

But Mr. Solomon told the While 
House, according to the sources, 
that he has not been able to work 
his will within the agency because 
GSA employees have been unsure 
whether he or Mr. Griffin is really 
in charge. 

Mr. Griffin, 61, is a 35-year GSA 
veteran who has established his 
own base of power, especially be- 
cause of his contacts in Congress. 

Mr. Solomon was named GSA 
administrator a litt le over a year 
i. O’Neill had unsuccessful- 


Solomon might need during the 
investigations. 

Although the statement, ad- 
dressed to Mr. Solomon and signed 
by Mr. Carter, does not mention 
Mr. Griffin, it was said to be in- 
tended to represent the “blank 
check” Mr. Solomon needed to ask 
Mr. Griffin to leave. 

Mr. Grillm said he had not been 
told of the decision and doubted 
that it was true. 

Saudis Give Funds 
For Locust Control 

ROME, July 27 (UPI) - Saudia 
Arabia has donated $500,000 to 
fight a locust plague threatening 
Africa and the Middle EasL the 
UN Food and Agriculture Organi- 
zation reported today. 

Earlier this month, the Arab 
Bank for Economic Development 
in Africa signed an agreement to 
provide $15 milli on in aid to 1 1 Af- 
rican countries threatened by 
locusts. 


it to have President Carter 
•. Griffin to head the agen- 


1 


ago. 

\ 

select 
cy. 

The White House yesterday is- 
sued a statement from Mr. Carter 
supporting Mr. Solomon and any 
“procedural, personnel, organiza- 
tional, and other actions” he might 
make to “bring this matter [the 
GSA abuses] to light and to bring 
those responsible to justice.” 

The statement called corruption 
in government “intolerable” and 
said that Mr. carter has asked At- 
torney General Griffin Bell to 
make available any assistance Mr. 


Hotel Rates Are Soaring 
In London, Survey Shows 



LONDON. July 27 (UPI) — Lon- 
don has become one of the most 
expensive dries in Europe and 
costs of accommodation and meals 
have jumped rapidly over the last 
few months, a survey in the maga- 
zine Business Traveller said yester- 
day. 

The results were confirmed by 
the magazine’s latest cost-of-living 
survey, which showed a number of 
significant increases in many coun- 
tries. 

At the end of last year, London 
was still relatively cheap compared 
to other European countries and 
was ranked below Amsterdam, 
Vienna. Brussels, Frankfurt and 
other dries. 

But the position has changed 
dramatically as a result of the steep 
rise in daily accommodation rates 


U.S. Man Loses 
Dama g e Suit 
In Broken Date 


SAN FRANCISCO, July 27 
(UPI) — A 41 -year-old accoun- 
tant has lost his bid to collect 
$38 in damages from a cocktail 
waitress who broke a date with 

him. 

Judgr Richard Figone ruled 
yesterday in Small Claims Court 
against Tom Horsley, who 
sought the money from Alyn 
Chessdeu 31, because she had 
backed out of a dale to accom- 
pany him to the theater earlier 
this year. 

Mr. Horsley said he drove 35 
miles from his home in Camp- 
bell to San Francisco to pick up 
Miss Chesselet and was in- 
censed that she had not railed 
him before he left borne to tell 
him the dale was off. 

The judge, explaining his 
decision, said, “The promise to 
engage in a social relationship 
for one evening in exchange for 
affection and/or one evening at 
the theater is unenforceable un- 
der the law of contracts or 
torts.” [A tort is a civil wrong 
not involving a contract]. 

Mr. Horsley had presented a 
cardboard “broken heart” at the 
hearing, and Judge Figone took 
note of it in his opinion : 

“QuintiHian in the 1st century 
A.D. observed that vain hopes 
are often like die dreams of 
those who wake. Plaintiffs Ex- 
hibit A for identification, a 
cardboard object in the shape of 
a broken heart, is . ordered re- 
turned to plaintiff with the 
court mindful of Lord Byron’s 
admonition: ’Maid of Athens, 
‘ere we pan, O give me back my 
heart.' ” 


that has occurred recently in Lon- 
don. 

It is believed that London is 
slightly more expensive than Paris 
and Geneva and that London rates 
are about 20-percent higher than 
those in New York. 

Hotel Shortage 

With the influx of tourists, there 
is an acute shortage of high-class 
accomodation in central London, 
with rooms costing between 35 
($66) and £40 ($76) per day in first- 
class bolds in the center of the dty, 
excluding breakfast and oLher 
expenses, the survey showed. 

Costs in London are estimated to 
have jumped by about 50 percent 
during the last six to nine months. 
But all European countries have 
suffered from inflationary trends, 
particularly Spain and France. 

In some countries, the rise has 
been due to changes in exchange 
rates, particularly to Switzerland, 
where the rate of inflation has been 
low buL due to the strength of the 
Swiss franc, costs have been much 
higher in terms of fordgn currency. 

Daily costs in the oil-producing 
countries of the Middle East have 
remained the highest in the world 
and, in some cases, are neatly twice 
those in London, the figures 
showed. 

Romanian Quits Peking 

HONG KONG, July 27 (Reuters) 
— Romanian First Deputy Premier 
Gheorghe Op rea left Peking for 
home today after a friendly visit to 
China, the Chinese news agency 
reported. 
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Grounding the Air Cartel 


The International Air Transport Associa- 
tion (IATA). the air fare cartel, recently 
opened the door a crack to competition. It 
will no longer require airlines to participate 
in collective rate-setting to enjoy its essential 
housekeeping and clearinghouse services. 
The decision is less an endorsement of com- 
petition than a reluctant admission of divi- 
sion among carriers flying the Atlantic. It 
does not guarantee that fares will henceforth 
be determined in the marketplace; most air- 
lines remain deeply suspicious of free 
enterprise. The task of putting an end to 
IATA's price-fixing for once and all is still 
up to the U.S. government. 

* * * 

International airlines have always had dif- 
ficulty agreeing on a common fare policy for 
the heavily traveled North Atlantic routes. 
But they have generally managed to compro- 
mise, leaving travelers to face a uniform fare 
structure. IATA’s committees even tried to 
manage the width of the seats, the size of the 
drinks and the price of the movies. Fare regu- 
lation started to break down with the chal- 
lenge of charter flights, from which the regu- 
lar airlines were barred. It collapsed when 
British- and U.S. authorities agreed to let 
Laker Airlines — no friend of the cartel — 
begin standby service between New York 
and London at rock-bottom rates. 

The big carriers insisted on matching 
Laker’s prices and a scramble for new pas- 
sengers began. Travelers may be bewildered 
by the price and service choices, but competi- 
tion has worked to fill empty seats and to 
lower fares. 

Celebration, however, is premature. Cartel 
agreements continue to dominate fares on 
most other international routes and hard 
times could bring them back to the North 
Atlantic. That is why rate changes, now con- 
templated by the U.S. Civil Aeronautics 
Board to bar cartel pricing altogether, are so 
welcome. 

Under our anti-trust laws, price agree- 
ments among airlines that serve this country 
are legal only when the board approves. In 
the past, IATA members have received auto- 
matic permission to discuss rates among 
themselves. 


There is no reason, however, why the 
board could not demand that every carrier 
set its prices independently, just as the Jus- 
tice Department insists that other, unregulat- 
ed firms do. 

Many airlines see decartelization as the 
shortest path to ruin. But recent experience 
has shown how hollow the opposition to air 
competition really is. Low-fare packages 
have opened travel opportunities to millions. 
And by filling planes that used to depan half 
empty, the discounts have raised profits. The 
threat that foreign governments would toss 
away millions in taxpayers’ money to under- 
cut private U.S. carriers has not materialized. 

The one serious argument against ground- 
ing IATA is political, not economic. All gov- 
ernments retain the right to regulate fares on 
international flights. In the past they have 
usually allowed their national carriers to rep- 
resent their interests in IATA and then ac- 
cepted the compromises reached in airline- 
to-airlme bargaining. 

But if IATA ceases to set rates, the chanc- 
es are that governments will be forced to ne- 
gotiate directly with each other, raising their 
disagreements to diplomatic contests. So if 
IATA’s demise were merely to remove a con- 
venient buffer among governments that still 
insist on fixing air fares, little would have 
been gained. 

Chairman Alfred Kahn of the CAB is 
wisely pressing, therefore, for agreements 
that other governments will stay out of rate- 
setting. The Dutch and the Israelis have al- 
ready made their peace with competition, 
and there is hope that West Germany will, 
too. Should Europe’s premier economic pow- 
er choose competition in return for the right 
to land Lufthansa jets wherever it chooses in 
the United States, it is generally expected 
that the rest of Western Europe will have to 
follow suit. 

The coincidence of IATA’s internal diffi- 
culties, the rising disaffection with big gov- 
ernment in the United States and the strong 
interest in deregulation is too important to 
ignore. High fares and low profits have dem- 
onstrated for decades that no one benefits 
from IATA’s restrictions. 

THE NEW YORK TIMES. 


Why Not Price Controls? 


With the current surge of inflation, the 
question of wage and price controls keeps 
bobbing up. Consumer prices in the six 
months through May rose at an annual rate 
of 9.4 percent. Once again, food prices have 
been recently leading the way. Why not in- 
voke controls again? 

* * * 

The answer is that they did serious damage 
the last time the country tried, in 1971-73 
and the effects are still visible. President 
Carter has flatly ruled out controls, and he’s 
right. One reason is the adamant opposition 
of the labor unions, who learned that it is 
easier to control wages than prices. But the 
controls also conveyed other lessons that are 
worth recalling now. 

In any competitive industry, price controls 
tend to favor the biggest corporations with 
the broadest financial resources. Take the ex- 
ample of automobiles. Under the Nixon 
administration’s controls, a company could 
usually pass through rising costs of produc- 
tion — unless that raised its profits above a 
certain margin. The biggest automakers. 
General Motors and Ford, were denied price 
increases because their profits were in good' 
shape. Chrysler and American Motors, with 
lower profits, were granted price increases. 
But that left those two smaller companies 
with an excruciating dilemma. If they raised 
prices, they damaged their ability to compete 
with GM and Ford. If they did not raise pric- 
es, they had to absorb their steadily rising 
production costs. Either way, they were 
weakened in relation to the bigger and richer 
companies. Moral: controls are bad for com- 
petition. 

Controls do queer things to. investment 
and production. Throughout the 1960s, oil 
and gas drilling had slowly declined in this 
country. The turn-around came in 1972 when 
controls were in effect. The steel companies 


had regarded d rilling pipe as a minor prod- 
uct. They made it on a g in g equipment, and 
profit margins were low. When orders for 
new pipe began to pick up, the steel compa- 
nies had little incentive to make more of iL 
The result was a wild • scramble among 
drillers for pipe, and something very much 
like a black market appeared. Drilling costs 
shot upward much faster than the general in- 
flation rate, and kept going even after con- 
trols ; expired. Moral: Price controls can 
sometimes be, paradoxically, more inflation- 
ary than no controls. 

For consumers, it’s the inflation in food 
prices that is the most immediately painful. 
But food prices are the hardest for a govern- 
ment to control. Housewives' demonstrations 
against the high cost of beef, in early 1973, 
induced the White House to put ceilings on 
meat prices. Some stock raisers held animals 
off the market to wait out the controls. Oth- 
ers exported their cattle, mainly to Canada. 

Two morals here: First, a country can’t 
maintain price controls unless It is also pre- 
pared to curb exports, which in turn damage 
foreign markets and violate trade agree- 
ments. Second, controls create shortages. The 
disappearance of beef from the stores turned , 
customers to fish and poultry in such num- 
bers that they were soon in shortage as well. 
At that point a lot of people began to fear a 
looming nationwide shortage of food in gen- 
eral. To head off a public panic, the adminis- 
tration was forced to drop the controls. 

Controls are tolerable only for very short 
periods, in emergencies. The Carter adminis- - 
tration knows that working down the current 
inflation is going to take a long, long time. It 
is relying mainly on exhortation, persuasion 
and, increasingly, cuts in federal spending. 
That isn’t very dramatic, and it doesn’t pro- 
duce quick results. But it’s better than the 
alternative. 

THE WASHINGTON POST 


International Opinion 


Results From Summit 

The heads of the states and government 
who met in Bonn will hardly have hoped seri- 
ously that they would find easy answers to 
questions they had already faded to solve 
previously. Their daily responsibilities pre- 
vent them from putting international inter- 
ests before their own domestic ones, and they 
must always reckon with the possibility of 


setbacks at home. On the other hand, none of 
the countries represented at Bonn is in a po- 
sition to solve current economic problems 
single-handed. Concerted action is essential 
So although the practical results of the sum- 
mit may have been meager, the important 
gain was the way the individuals concerned 
were able to discuss their problems in an at- 
mosphere of mutual confidence. 

— From the NeueZuercher Zeitung (Zurich). 


In the International Edition 


Seventy-Five Years Ago 

July 28, 1903 

NEW YORK — Chinese authorities have demot- 
ed the former Chinese minister in Washington, 
Wu Ting-fang, to a clerical position in the Chi- 
nese Foreign Ministry, it was learned here today. 
Diplomats here generally credit his shelving to 
the fact that Mr. Wu had become too progres- 
sive to suit his superiors, and in particular had 
adopted too many “American” ideas. Mr. Wu. 
on his recall to China last year had vowed to 
introduce automobiles, bicycling, and American 
bathing suits to his country. 


Fifty Years Ago 

July 28, 1928 

LONDON — For the first time in history, a 
comm eri cal airliner was piloted by a woman on 
a regulariy-scheduled_ run, when Lady Heath 
flew a Royal Dutch Airlines Fokker-Jupiter with 
15 passegners from Amsterdam to Croydon, 
Surrey. Lady Heath has concluded a contract 
with the airline to serve in the capacity of second 
pilot. The airwoman was somewhat more strik- 
inely garbed than the average pilot, however, 
wearing a matching leopard skin coat and leop- 
ard skin helmet over a whipcord dress. 



T Wasn't Buried Very Deeply . 5 


On Playing the Chinese Card 


By Ross Terrill 


C AMBRIDGE. Mass. — A cou- 
ple of weeks ago Leonid Bre- 
zhnev warned President Carter not 
to “play the Chinese card against 
the Soviet Union.” To do so, the 
Russian leader predicted — or 
threatened? — in his speech at 
Minsk, would be “to bitterly regret 
it” later. 

The Russians should know all 
about this game, for they played 
the Chinese card against die united 
States throughout the 1950s. They 
are correct to be anxious. From the 
point of view of U.S. interests there 
is much to be said for playing the 
Chinese card. 

The Carter government has made 
a specialty of zigzags, and an inter- 
esting one occurreain April. China 
came back after eight months on 
the back burner. Mr. Carter said on 
April 11 that he hoped “within 
months" to “completely realize” 
the goal of full diplomatic relations 
with Peking that was set out in the 
Chinese- U.S. Shanghai commu- 
nique of 1972. Since then a whole 

S ack of low-order Chinese cards 
ave hit the table. 

Warm Visit 


isolation from each other — seems 
to have given way to a more inte- 
grated view. 

All this means that U.S.-Chincse 
relations may go ahead somewhat 
in the near future. But just how 


political triangles work, 
follow the logic of the fact that Chi- 
na will be maker than the Soviet 
Union for a long time to oome. 
Interests are the basis of a triang- 


ular relationship. Leverage is its 
era ting principle. Not a very 


minded way of acting in the world, 
but then today’s mood calls for the 
protection of people’s concrete in- 
terests — not forgrand designs. 

To play the Chinese card in no 
way means to criticize China. Mr. 
Carter is quite' right to speak up 
about what the United States 
stands for. China and the Soviet 
Union are not slow to trumpet their 
own values. Values are a compo- 
nent of power, but this is truer in 


domestic politics than in foreign. 
Where talk a' 


Zbigniew Brzezinski paid a warm 
visit to Peking, said that the United 
States wanted to encourage a 
“strong and secure China," and 
that “the United States has made 
up its mind” to normalize ties. The 
United Statqs, reversing previous, 
policy, approved the sale to China 
of geological survey technology 
that it won’t permit sold to the So- 
viet Union because of possible mili- 
tary use. Mr. Carter spoke of 
“worldwide common hopes that we 
share.. with the Chinese. Assistant 
Secretary of State Richard Hol- 
brooke in Hawaii spoke of the U.S- 
Japan- China grouping in terms al- 
most of an alliance. A nuclear- 
powered aircraft carrier, the 
Enterprise, has even been lying 
about; in' Hong Kong harbor as a 
gesture to spur Chinese nerves in 
the face of Soviet naval presence 
around Vietnam. , 

And one of the most senior 
groups of U.S. government scien- 
tists every to visit a foreign country 
is in Peking for talks with Chinese 
counterparts. It is led by Dr. Frank 
Press, science advisor to President 
Carter. 

A zig — or was- it a “Zbig"? — 
took place in April for two reasons, 
and it is their combination that 
gives the Chinese card a special in- 
terest just now. A victory for the 
Panama Canal treaties then seemed 
assured — this bears on the Taiwan 
problem (via domestic politics) 
which is the one obstacle to full 
diplomatic ties between Washing- 
ton and Peking. And in April, 
alarm about the Soviet role in Afri- 
ca began to grow — this bears on 
the strategic aspect of Chinese-U.S. 
dealings. 


about human rights 
cannot be backed up with action — 
and it often cannot be in the case of 
China and the Soviet Union — 
then it only marginally affects the 
politics of a triangle. 

Nor does it make sense to think 
of an alliance with China. Britain’s 
highest military officer touched off 
a controversy in London last 
month by saying in Peking that the 
Soviet Union was “the common en- 
emy of Britain and China.” It 
would be quite wrong for the Unit- 
ed States to use that sent of alliance 
politics language. The agenda for 
positive cooperation with China 
will remain a thin one for the time 
being. 

What playing the Chinese card 
should mean is making the tie with 
Peking as full and interlocking as 
that with Moscow. At present it is 
not. Without diplomatic ties — to 
Lake one aspect — many things that 
ought to happen can't U.S. busi- 
nessmen lose orders to Japan and 
West Europe: media, banks, stu- 


Ross Terrill is a specialist in Asian 
affairs at Harvard University . His 
new book. "The Future of China. ” 
has just been published. He wrote 
this article for the International Her- 
ald Tribune. 
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Mideast Talks 


dents cannot be resident in Peking; 

risit Wash- 


Chinese leaders won't visit 


ington and so they still do not 
first-hand; the list is 


In the past, the Taiwan pan of 
ificy a 


China policy and the Russian part 
had a! way seemed to pull against 
each other. Normalize with Peking, 
some doves said. Tilt to China 
against Russia, some hawks said. 
But no-one wanted to do both. In- 
deed many people saw the two as 
an either/or proposition. 

But when Brzezinski climbed the 
Great Wall of China in May (and 
quipped to his Chinese host:' “Last 
one to the top opposes the Russians 
in Ethiopia") the strategic aspect of 
China policy seemed to have 


know America 
a long one. 

Detente with both Red Giants is 
the best policy for the United 
States. Of course, this means ongo- 
ing tensions with both. But it also 
means, especially while the Soviet- 
Chi nese flank of the triangle re- 
mains the chilliest of the three 
flanks, maximum influence for the 
United States. And should the So- 
viet Union and China draw nearer 
together, the damage to the United 
States would be minimized if by 
then Washington enjoys even- 
handed, fully engaged ties with 
both the Dragon and the Bear. 

There is one more point Because 
China is weaker than the Soviet 
Union, and far less of a threat to 
U.S. interests, a short-term tilt 
toward China is logical. This is not 
based on any preference for Chi- 
nese society over Russian, but is 
simply the best way to maximize 
U.S. leverage. 

It was quite right to allow sensi- 
tive geological technology to China 
but not to the Soviet Union. And it 
would be blind not to notice, and 
appreciate, that China and the 
United Stales have parallel views of 


Now that peace negotiations be- 
tween Israel and Egypt seem to be 
starting again it might be salutary 
to remind Khali d I. Babaa (Letters, 
July 13) that negotiations begin by 
the two sides placing their incom- 
patible starting positions side by 
side and working slowly towards a 
compromise solution. Therefore to 
restate, as Mr. Babaa does, that 
Mr. Begin’s starting position as an 
excuse for not negotiating is hardly 
true. 

Let us hope (hat not only will the 
Egyptians continue this new round 
of talks without finding an excuse 
to walk out in a huff, but that some 
way may be found to encourage the 
other two confrontation states, Jor- 
dan and Syria, to join in the negoti- 
ations. 

DAVID M. JACOBS 
Sl Albans, England. 


Right to Publish 


The New York Times editorial 
(IHT, July 17) is but the latest ex- 
ample of the lame attempts on the 
part of publications such as The 
Times and The Washington Post to 
defend their alleged right to “pub- 
lish and be damned." 


caught up for the first time with the 
historical aspect — that .is, the 


lingering two-China situation. 

Brzezinski stated in Peking (hat 
“friendship and normalization" be- 
tween China and the United States 
are “vital and beneficial to world 
peace." 

Holbrooke likewise said in Ha- 
waii that normalization is essential 
to the stability in Asia which is the 
parallel strategic goal of China and 
.he United Sates. The shopping 
ist approach to foreign policy — 
.adding problems one by one in 


The International Herald Tri- 
bune welcomes fetters from read- 
ers. Short letters have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not he considered for 
publication. Writers may request 
that their letters be signed only 
with initials hut preference will he 
given to those fully signed and 
hearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge letters sent 
to the editor. 


This effort to use the cloak of the 
First Amendment as on excuse for 
their assumed license to play God 
over the rest of the world’s poor 
mortals in deciding what we should 
read and hear is disgusting in view 
of their track record over the past 
decade. 

The feeble pretense to objectivity 
through passing reference to “the 
unproved proposition that the me- 
dia inflames their communities 
against fair trials. . . the theory 
that the media are insensitive to the 
rights of privacy and reputations of 
prominent citizens" is accompanied 
by a thundering silence concerning 
their pefqrmance and particularly 
their motives in rushing into print 


William Pfaff 


From Paris: 


i-|l ! 


Barre Wants to end 


centralized control of the 


economy and establish a 


liberal system ruled by 
market forces. 


\1- 




■pARIS — Frenchmen wfll return 
JT from vacation in September to 
meet sharply higher prices and the 
prospect' of rising unemployment 
This will be so not despite the gov- 
ernment, but because of the gov- 
ernment Prime Minister Raymond 
Bane’s program to lift controls 
from the French economy, end pro- 
tection. for its vulnerable sectors, 

curtail subsidies, allow prices to 

find their free market levels, and 
send the weakest companies to the 
walk will inevitably have the mid- 
term effect of boosted inflation and 
more unemployment 

Barre, however, implacably de- 
fends his plan as eventually pro- 
ducing a dramatic improvement in 
France, benefi tti og workers as well 
as everyone else. But he says that 
his rigorous treatment will take an- 
other year and a half to complete 
— that is. to the end of 1979 — and 
that the going between now and 
then will be hard on everyone. 

Discontented 


historian Theodore .Zddifl do- 
scribes as ^thc old monarchy’s be- 
nevolent despotism, modernized by 
meritocracy, democratized by the 
public opinion poll and a widened 
social cdHsdcoce, but remaining 
firmly seated w the old tradition! 


The French economy, though 
was first oenirafaed at the end'd 
the 17th centory by.CoLbcri, under 
Louis XIV. The system was mod- 
ernized and extended by Napoleon, 
and has never since faltered. The 
evidence .would suggest . that the 
French ajctralNJ^fc.iL. They of 
course initariabJy talk of the . tyran- 
ny of Paris, the beauties of decen- 
tralization and regtanafization, the 
need for administrative reform — 


but in 300 years no one has done 
anything effective to make a basic 




many world issues from Africa, 
Europe, the Indian Ocean, to Indo- 
china. The gravity of sheer facts 
has tilted the Chinese and ourselves 
toward each other. The Enterprise 
could go to Hong Kong; how could 
it possibly go to a port on the Sovi- 
et Union's doorstep? 

Modernise 


As for Dr. Press's delegation, 
there is no reason why it should not 
agree to future sales of technology 
to the Chinese. China is going to 
modernize, with or without U.S. 
know-how. If Americans are in on 
it, that will give the United States a 
bit of influence in China. 

The Carter government has ap- 
parently decided that a step-by-step 
normalizing of relations with Pe- 
king is essential to making the UJS.- 
China flank Df the triangle a solid 
Tact of life. If that bothers Mr. Bre- 
zhnev, so be it. The Kremlin did 
not worry about “upsetting" the 
United States when it walked hand 
in hand with China in the 1950s. 
Did that friendship reduce Soviet 
influence with President Eisenhow- 
er? Of course not; it added to it 
But nor did it stop a dawning real- 
ization in the Soviet Union and the 
United States that both have to 
share the planet in businesslike 
ways. The same will be true — with 
the' shoe on the other foot — into 
the 1980s. Mr. Brezhnev under- 
stands the Chinese card. It’s time 
we did. 


It may. of course, be hardest of 
ah on Barre himself. Polls now 
have 52 percent of the public more 
or less discontented with his poli- 
cies. The Gaullists, as well as the 
left opposition, in the time it can 
spare from its internal quarrels, are 
both on the attack against Bane. 
Rumors have it that Bane roll not 
last beyond October. Or that he 
will be allowed to go on long 
enough to shake out some of indus- 
try’s worst performers — and take 
the blame for it — and then will be 
by President Valery Gis- 
l ‘d’Estaing. 

Speculation on candidates for 
the succession can already be found 
in the Paris press — if only, at this 
stage, as a contribution to the vaca- 
tion-time entertainment of the 
French. 

In fact, something very serious is 
happening here. Even the French 
themselves seem reluctant to face 
the full implications of Barre's poli- 
cies. The prime minister, with Gis- 
card d’Estaing’s support, is set 
upon making a radical, and even 
historical, change in the French 
economy, and thus, implicitly, to 
change French society itself. 
Barre's plans, in their way, are 
more radical than anything serious- 
ly contemplated earlier this year by 
the Union of the Left, before the 
March elections. 

Market Forces 


change m the system. 

System Works 
The system in 1 fact works very J, p 
well. Even the French economic 
“□tirade” of the last auarter-centu- ' 
ry was managed with state inter- „ h 
vention and planning. It took what ijV I ■ 
before the war had been" a country * 
with, by the standards of its oeigjh> 


bors. a minor industrial plant dom- 


inated by backward family firms, 
and turned it into Western 
Europe’s second industrial power, 
arguably its most modem, and Us 
fastest-growing (even after 1973, 
during the recession, the French 
economy continued to grow at 


twice the speed of West Germany). 
s Minister Barre to set oat 


For Prime 

now to undo centralized control of 
this economy is a big ambition; he * ' 
has his work cut ouL 
But those who think that Giscard ■' ' 
d’Estaing will abandon Barre when - 
trouble comes over prices and uh- ' 
employment may well be wrong. 
Giscard d’Estaing certainly under- 
stands what Barre is op to. The ‘ * 
president, a former minister of 
finance, is in economic matters ‘ 
probably the most sophisticated - 
chiefs of state. Barre is moving 
France towards the liberal econom- 
ic model West Germany follows. 
And Giscard d’Estaing's own ideas •' 
on the economy, and on the prob- . ' 
Jems France shares with West Ger- -■ 


many, were shown in recent days 
by the ' 


Barre wants to end centralized 
control of the economy in. France 
and establish a liberal system ruled 
by market forces. Centralism, diri- 
gisme, in France in its present form 


dates from the war years and just 
‘ itself 


after, when the state found 


in 


joint West Gerniqn-Frenph : 
proposal for European monetary 
cooperation put forward at the 
Bremen meeUng of Europe's lead- 
ers. ' 

On the face of it, a plan for 
linked West European currencies 
and a big joint Fund to stabilize 
their exchange rates would seem to • . 
benefit West Germany most, it 3 l** 
would mean all-European coopera- 
tion to resist upward pressure -on 


the Deutsche marie, an $ the const- ! 

direct control of a sizable part of fluent damage revalutation does to . 
the industrial economy and the West Germany export competitive- $ 1 
1946 constitution was drafted in 
the dramatic atmosphere of dis- 


ness. France would 


not seem to 
tie to the 


credited institutions and assume 


tions. That constitution austerely 


gain as much, since any 
powerful Deutsche mark puts pres- . . 


sure On French export prices as -. 


imposed upon every Frenchmen or 
woman “the duty to work," while 


guaranteeing to each “the right to 
have a job. The national planning 
system was developed in those 
years, and the national school of 
higher administration — the fa- 
mous ENA — was founded, re- 
cruiting and training France's mod- 
em technocracy, which the Oxford 


with even? official secret they could 
lay their hands on by fair means or 


foul, regardless of the resulting 
Ha mag e to the country. CJL. 
Sulzberger, a top-rated ana respect- 
ed reporter for many years, put it 
quite well in one of his farewell col- 
umns which appeared in your edi- 
tion of Dec. 16-17, 1977: “I do not 
see what right the press has to pub- 
lish military secrets endangering 
their country's survival, merely be- 
cause Xerox machines make docu- 
ments available to informers. . . 
The. technique employed seems to 
be: Get the results you want and 
make up the supporting data if 
required." 

This hypocritical and self-seving 
editorial by The Times is an ex-* 


well, and also demands deflation- 
ary domestic policies. Yet Giscard 
d’Estaing seems even more deeply . 
committed to the plan than Chan- • 
cellor Schmidt. 

France today wants a solid and 
stable currency. This is a matter of . 
prestige and also of ecooomi prind- 
pie. The French in the past have 
consistently sought a strong curren- 
cy. And in fact the franc today is - •- 
quite strong. It's earlier weakness is . 
better explained as a result of the ..... 
political worries of investors and 
money-managers before the March .' 
elections than by any objective eco- / 
nomic factors. 


Authority 


Currency strength has become an 
element in perceived international ' 


strength; thus it bestows political ' 
as well as economic authority. This 
French government is willing to 


erase m pure sophistry designed to 
confuse the casual reader into be- 


lieving that their “rights” are suf- 
fering. Their mewling over the Su- 
preme Court’s belated attempt to 
place even a mild curb on these ir- 
responsible barons of the press 
only invites contempt and demeans 
their profession. 

WAYNE W. FISHER 

Antwerp. 


INTERNATIONAL 


pay a considerable price to get a ' 
strong franc, tied solidly to the 
Deutsche mark and other Europe- : !j J,j 
an currencies, able to defend 
against the dollar’s vagaries, and ] 
even to rival the dollar. • 

Behind the monetary plan, just '' 
as behind Barre’s reforms, there lies 
a commitment to extrememly or- : f 
thodox economics .The explanation ■ 

for this prudence is the apprehen- 
sion now widely fell in Western Eu- 
rope that difficult times are' com-./ 
ing, and that the world is moving 
towards protectionism (real of cCs- *•. 
guised) and an even more savagely * 
competitive pursuit of. national in- 
terest and advantage. The question v. 
for the French -today is whether the 
radical internal measures oFJPxnne 
Minster Barre are the right prepa- 
ration for the expected test, 

' if 
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Obituaries 


Benson Ford, Car Family Scion 


CHEBOYGAN. Mich.. July 27 
|UP1) — Benson Ford. 59. a grand- 
son of auto pioneer Henry Ford 
and j vice president of Ford Motor 
Co., died early today ahoani his 
vacht docked in the Cheboygan 
River. 

A slate police spokesman in this 
northern Michigan resort said Mr. 
Ford, the younger brother of Henrv 
Ford 2d. died of an apparent heart 
attack. His wife. Edith, was with 
him atthe time. 

Mr. Ford, the second son of the 
late Edscl Ford, was bom in De- 
iroit on July 20. 1919. was chair- 
man of the firm’s dealer policy 
board and, since April 28. 1941. 
was a member of the company's 
board of directors. 

Mr. Ford also was a member of 
the company’s executive, policy 
and strategy, finance, product plan- 
ning and design committees and a 
principal stockholder in the firm 
founded by Henry Ford in 1903. 

In addition to his company 
responsibilities. Mr. Ford was a 
member or the board of trustees of 
ihe Edison Insirute and chairman 
of the board of trustees and chief 
executive officer of Henry Ford 
Hospital in Detroit. 

George KatambaKs 

ATHENS. July 27 (UPI) — Poet 
George Katsimbalis. 79. translator 
of the works of modem Greek po- 



most modem Greek poets, includ- 
ing Costas Palamas. George Seferis 
and Angelos Sikelianos into Eng- . 
lish. 

He was also the companion of 
many foreign authors and artists 
who lived in or visited Greece, es- 
pecially Laurence Dirndl. 

In a letter to novelist Henry Mil- 
ler. Mr. Durrell described how Kat- 
simbalis once climbed to the 
Acropolis and by imitating a 
rooster's crow, made the cocks of 
Athens answer him long before 
dawn. 

Mr. Miller later wrote “Hie Co- 
lossus of Maroussi" about Mr. Kat- 
simbalis. 


Benson Ford 

ets and the man who tricked the 
roosters into crowing at night, died 
Tuesday of heart failure. 

Bom in Athens. Mr. Katsimbalis 
studied law in Paris but dedicated 
himself to poetry and translated 


Travelers Report Rubble Heaps 

City Is Still Rebuilding 
After 1976 China Quake 


HONG KONG. July 27 (UPI) — 
Wong Siu-fung was only a few 
weeks old in July. 1976. when she 
was found in the nibble of one of 
history's most disastrous earth- 
quakes. Two years later, orphanage 
officials are still trying to find out 
who she is. 

The child is too young to care, 
but if the detective-style efforts of 
welfare workers succeed, she may 
erne day become more than a quake 
statistic with an assumed name. 

Tens of thousands of children 
were orphaned by the earthquake 
that demolished ihe North China 
city of Tangshan before dawn on 
July 28. 1976. Many remain uni- 
dentified. Identifying them is offi- 
cially said to be the only post- 
quake project still uncompleted 
two years later. 

While the fires of the quake 
burned and many victims still were 
buried under nibble. Peking au- 
thorities ordered a reconstuction 
program to make Tangshan a sym- 
bol of Chinese determination in the 
face or adversity. “A new Tangshan 
will rise out of the rain like the 
phoenix." an official editorial said 
at the time. 

Foreigners remained banned 

India Assessing 
Radiation Risk 
From 1974 Site 

NEW DELHI. July 27 (Reuters) 
— India is checking on possible 
danger from plutonium left behind 
by ns nuclear lest explosion four 
years ago. Prime Minister Morarji 
Desai said today. 

The ten-kiloton blast was set off 
on May IS. 1974, in a 300-foot hole 
in the Rajasthan Desert near the 
Pakistani border. Mr. Desai had 
told Parliament yesterday: "They 
have left behind in that hole pluto- 
nium. in much larger quantity than 
on Mount Devi. God knows how 
much danger it poses." 

Nan da Devi is the peak in the 
Himalayas where the United States 
planted a nuclear-powered moni- 
toring device in 1965 to observe 
Chinese missile development. It 
was reported three months ago to 
have been lost. 

Ihe desert and the distant moun- 
tain areas were both being checked. 
Mr. Desai said. Yesterday he had 
remarked that “even Nanda Devi 
has posed problems." 

Iran Air Jet Makes 
Safe Belly Landing 

TEHRAN. July 27 (UPI) — An 
Iran Air Boeing 727 with a jammed 
landtag gear made a belly landing 
at the Tehran Airport early today, 
hut none of the 65 persons aboard 
■was injured. 

The airline said that the plane 
was approaching Tehran on a flight 
- front. Ankar a when rhe pilot no- 
ticed. that the landing gear was 
jammed. 



Boltin Locke, 
or the Eagadiae 
<«tif Out 

BADRUTT'S 
PALACE HOTEL 
ST. MOMTZ 

SraNtm until early September. 



from Tangshan this month, except 
for transit on trains between Pe- 
king and the northeast. They see 
enough in those brief glimpses to 
make assessments. Travelers who 
passed through the area a few 
weeks ago said that they saw much 
new construction. But they also 
saw great heaps of rubble, and the 
signs are that progress, though 
steady, is slow. 

The quake is considered to have 
been the most destructive in more 
than 400 years. The city had a pop- 
ulation of more than a million and 
was an important industrial center. 
China has published no damage 
figures. 

Hua Kuo-feng. the premier and 
Communist Party chairman, visited 
Tangshan in the hours after the 
quake and again early this 


Willem Van Otterioo 
MELBOURNE July 27 (UPI) 
— Dutch conductor Willem Van 
Otterioo, 70. was killed in an auto 
crash here today. 

A police spokesman said Mr. Van 
Otterioo was a passenger in a small 
sedan which collided with a cattle 
truck. He said the conductor's wife. 
Canola, 33, was admitted to the 
hospital where her condition was 
listed as satisfactory. 

Mr. Van Otterioo was permanent 
conductor of the Hague Philhar- 
monic Orchestra from 1949 to 
1972, when he resigned to become 
the chief conductor of the Sydney 
Symphony Orchestra, a post be 
held until recently completing his 
contract. 

Rev. Charles Curran 
EAST DUBUQUE HE July 27 
(UPI) — The Rev. Charles Curran, 
64, formerly a professor of human 
relations and psychology at Loyola 
University in Chicago, died Tues- 
day following a brief illness. 

Father Curran, the author of sev- 
eral books, also was internationally 
known for his contributions on 
counseling and psychotherapy. He 
was a representative to the Vatican 
II Council and was awarded the 
Pope Paul VI medal for distin- 
guished contributions to the Catho- 
lic priesthood. 



Opera in Italy 


Summer 'Aida’ Getting 
As Good as the Popcorn 


Bv William Weaver 


Fanny Delbrice plays Leonide and Raymond Acquaviva is Agis In “Le Triompbe de 1’ Amour.' 


Marivaux’s Marionettes Come to Life 

By Thomas Quinn Curtiss 


William R Cowley 

NEW YORK, July 27 (NYT) — 
William H. Cowley, 79, the David 
Jacks professor of higher education 
at Stanford University from 1945 
until his retirement in 1968. died 
Sunday at his home in Palo Alto. 
Calif. 


Crime Victims 

quake and again early this year. _ 

“The Tangshan earthquake inflict- (Jo mpCnSdule • 
ed a loss of lives and property that ± 7 

was rarely seen in history,” he said o. _ a , 
in a report five months after the OtlUty lTUttCOtCS 
earthquake. He gave no figures. 

A report said to have been com- 
posed soon after the quake by offi- 
cials of Hopei province, in which 
Tangshan is located, pul prelimi- 
nary casualty estimates- at 655.000 
dead and more than 779.000 
injured. 

The document was cirulated by 
Taiwan. It is widely accepted as 
authentic, and some officials in Pe- 
king have called it “reasonably 
accurate." 


PARIS. July 27 (IHT) — The lat- 
JT est Comedie-Fran raise pro- 
duction is '“Le Triompbe de 
I’Amour." which has never been a 
popular play of Marivaux. Much 
neglected since its 1732 premiere at 
the Theatre liahen. it has had only 
two previous professional revivals 
in Paris during this century. Xavier 
de Courville's adventuresome 
troupe staged it in 1912 and more 
than 40 years passed before it was 
tried again — by Jean ViJar at the 
Theatre National Populaire. 

The minor works of peat drama- 
tists inevitably attract directors and 
actors who feel that proper per- 
formance will at last reveal the hid- 
den glitter of long-cobwebbed 
jewels. This challenge appears to be 
irresistible. It drew Peter Brook, for 
example, to tackle “Titus Andron- 
icusT commonly held to be the 
worst of Shakespeare's tragedies. A 
play so poor that doubts persists as 
to whether all ofit is from the pen 
of the Bard, it was gyrated into sen- 
sational theatrical ufe by Brook's 
consummate direction and by cast- 
ing Laurence Olivier and Vivian 
Leigh in its principal roles. It en- 
joyed immediate success at Strat- 
ford and in London and was im- 
ported to Paris for the Theatre des 
Nations festival as a showpiece of 
all-conquering direction. Its ab- 
sence from subsequent Shakespeare 
repertories is significant. 

The revived Marivaux comedy 
has its charms and has had its ar- 
dent admirers. The eminent critic. 
Jules Lemaitre, compared it to 


Theater In Paris 


Giraudoux wrote: “Like those Jap- 
anese cutouts which are nothing 
but paper, I. who thought 1 was 
nothing but paper, sometimes be- 
came a chrysanthemum in Jouvet's 
swimming pod.” It is the function 
of a director to bring to theatrical 
flower what the playwright has 
wriuen — to glorify it, so to 
— and not to blot it out with < 
tonal fingerprints. 

Gasc has visited no disturbing 
modern “improvements" on Mari- 
vaux. but his staging, despite the 


bright interplay of Fanny 
Delbrice's Leonide, Raymond 
Acquaviva' s Agis. Dominique 
Constanza's pert Corine and Mi- 
chel Aumont'5 grumbling Henno- 
crate. is uninspired. It scampers 
hither and yon, but it -never takes 
off. The present playing of the frag- 
ile piece is in slow motion. 

This impression is strengthened 
by extending the evening to include 
a lackluster revival of Alfred de 
Musset's playlet. “Un Caprice," 
which has a topical women's liber- 
ation message in its depiction of an 
ill-treated wife. In its latest produc- 
tion it has lost its effervescence and 
progresses so leisurely that it ap- 
pears in need of an oxygen mask. 


R OME July 27 (IHT) — Every 
year the Rome Opera, at the 
end of its season, has to face the 
problem of summer opera and the 
open-air season at tne Baths of 
Caracalla. On the one hand, the 
outdoor productions are immensely 
popular, especially with tourists; 
on the other hand, by the time July 
comes around the theater has long 
since run out of money. Caracalla 
sells plenty of tickets, but all the 
same, it does cost something; and 
the Rome Opera’s management has 
to decide whether to continue it, on 
a shoestring, or cut it out altogeth- 
er. 

In the past, the decision has al- 
ways been to keep the season going, 
even at an artistic sacrifice. Cara- 
calla has usually meant tired old 
productions (and often tired old 
singers), flung onto the stage to 
keep the tourists happy, provided 
they are not real opera-lovers. 

This year, the problem has been 
given a slightly different solution. 
The season has opened, and with, 
naturally, Verdi's “Aida,” but the 
work has been given a new produc- 
tion and it is the only opera on the 
bill, alternating with a ballet eve- 
ning, a full-length “Sleeping 
Beauty," with the Rome company. 

Beer and Hot Dogs 
Of course, the atmosphere at 
Caracalla remains what it has al- 
ways been: somewhere between 
big-league baseball and the county 
fair. Hawkers sell popcorn and ice 
cream (welcome in the blistering 
Roman heat). And you can buy 
beer and hot dogs between the acts. 
The audience is polyglot, but alert, 
and — except for a minority of 
Romans — remarkably silent Ap- 
plause comes at unexpected 


scenery generally 


moments: The scenery g 
wins greater ovations that the art- 
ists. and the nervous horses draw- 
ing the chariot of Radames in the 
triumph scene are really the stars of 
the show. 

Actually, the new staging, by Lu- 
ciano Barbieri, is considerably re- 
strained and sensitive. Scores of 
supers, of course, fill the vast Cara- 
calla stage for tiie grand march, but 
the principals are also handled 
deftly and meaningfully. Attilio 
Colonello, the designer, has 
stripped away the old painted can- 
vas clutter, allowing the naked ma- 
jesty of the ruins themselves to 
serve as the visual frame for Verdi's 
drama. The few scenic elements he 
has created — an obelisk some co- 
lossal statues, a few gilded reliefs — 
are apposite, convincing. 

The acoustics in the baths are 
curious. The orchestra's sound is 
thinned (the veteran Oliviero de 
Fabriuis. Tuesday night, conducted 
a sound, flowing performance), but 
the voices are enhanced, and do not 
have to be forced. 

Thus, Maria PaniTzini. the Aida, 
was particularly effective in the 
softer passages, including the final 
duet; and the tenor, Ermanno 
Mauro, was also appealingly 
human, never bawling Bruna Ba- 
glioni was a young even touching 
Amneris and Franco Bordoni. 
though he sometimes pushed his 
voice, offered a persuasive interpre- 
tation of Amonasro. The Rome 
Opera chorus, too, seemed 10 have 
gained confidence and sang with 
greater volume and brio than it dis- 
plays in the opera house during the 
winter. 

In other words, the tourist now 
gets a more than acceptable “Aida" 
with his popcorn. 


Fashion In Paris- 


An Exceptional End to an Exceptionally Good Season 

By Eugenia Sheppard 

TJARIS, July 27 ■ — Madame Gres 
1 ended 


ended what has been an excep- 
tionally good Paris season with an 
exceptionally even collection. Her 
long-playing clients who never miss 
one of her openings smiled all the 
way down the two flights of stairs 
that lead from her salon to the Rue 
de la Paix. 

Probably her greatest contribu- 
tion for fall is a more cover-up. less 
formal version of that old white 
magic that her draped and reveal- 
ing white jersey ball gowns have 
been creating for years. The new 
dress, much slimmer and with a 
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Flooded Shafts 

Tangshan is part of China's big- 
gest coal mining complex, Kaihian, 
which was opened 100 years ago 
this year and was under British op- 
eration for many years. One of the 
six main mines in the complex, the 
Tangshan mine, was at the epi- 
center of the quake, which regis- 
tered 7.5 on the Richter scale. 

The earthquake destroyed or se- 
verely damaged hundreds of miles 
of tunnels and shafts in the Kailu- 
an complex. More than 160 million 
tons of water flooded the shafts 
and pits. It took more than eight 
months to pump out all the water. 

Pre-quake production at Kafluac 
was about 25 million tons a year. 
Bv the end of last year, production 
was back to about half of thai 
amount, according to official fig* 
ures in Peking. 

Long before it became China’s 
biggest coal mining center 
Tangshan was known for fine 
ceramics. Pottery-making begar 
there during the Ming dynasty. B> 
the time the 1976 quake destroyer 
most of the factories, they wert 
producing several hundred million 
pieces a year. 

The recovery of the ceramics in* 
d us try is moving ahead rapidly, ac- 
cording to an official report thi? 
month. Automation is bang ex- 
tended in the new factories. 


— A U.S. government study esti- 
mates it would cost $261 minion a 
year to create a nationwide pro- 
gram to compensate victims of vio- 
lent crime. 

The Law Enforcement Assist- 
ance Administration yesterday an- 
nounced the findings of the Crimi- 
nal Justice Research Center in 
Albany, N.Y., which conducted the 
study under a $12,000 grant from 
the a dminis tration. 

“The amounts necessary to com- 
pensate crime victims are surpris- 
ingly low, so such a program is 
realistic,” said acting administrator 
James Gregg. The report estimated 
that families of slain victims would 
be paid $5,000 plus medical costs; 
it assumed other victims would 
have an average of $50 medical 
costs and five days’ loss of work 

The report's estimates are based 
largely on Census Bureau inter- 
views with 135,000 crime victims. 

The center also used FBI crime fig- 
ures. 

“The crime victim is very often 
the forgotten person,’ ” Mr. Gregg 
said, “and although the report 
shows victim losses are generally 

minimal, often the victims are those 
who can least afford it" 

Parly Chief Elected 
President of Estonia 

MOSCOW, July 27 (Reuters) — 5 
Johannes Kebin, 72. has been elect- 
ed president of Estonia, after 28 
years as general secretary of the So- 
viet Baltic Republic's Communist 
Party, Tass said. He replaced Artur 
Vader. who died in May. 

The new Estonian Communist 
Party chief, also elected yes 
is Karl Vaino, 55, a veteran of 
party's secretariat, Tass said. 


the fact that the heroines of both 
assume male attire. As Kenneth 
McKee, an American professor 
who has wriuen a definitive study 
of Marivaux, points out. the exposi- 
tion is as complicated as that of 
Crebillon neodassic tragedy. 

Rightful Heir 

Agis, the son of the deposed king 
of Sparta, has been entrusted to the 
philosopher Hermocrate. who has 
reared him in his academy. Leon- 
ide, the niece of the throne's 
usurper and now reigning princess, 
catches sight of the youth in the 
garden and falls in love with him. 
Learning that he is the rightful heir 
to the crown, she determines to re- 
store him to power. 

She and her young lady-in-wait- 
ing. Corine, disguised as men, beg 
to enroll as students in the philoso- 
pher’s academy. As they discuss 
their plans, they are overheard by 
that customary servant. Arlequin. 
They bribe him for his silence and 
he aids them in their schemes. 

When Hermocrate perceives 
Leonide's sex, she declares that she 
is in love with him and not his 
ward, and the old misogynist, 
flattered, alters his beware-of-wom- 
en creed. Meanwhile, posing as a 
young man. she must pretend to be 
enamored of the philosopher's 
inster sister, the guardian dragon 
the domain. 


jewelry background of all time, per- 
fect for gold, rubies and emeralds 
or with nothing at alL It has a twin 
version in black with just as many 
possibilities. 

Always loath to make conspicu- 
ous headlines. Madame Gres 
makes no drastic changes in the 
shape of her clothes and they’re 
only slightly slimmer, broader 
through the shoulders and shorter 
skirted. Her fans know her style so 
well that they are quick to recog- 
nize the slightest difference and to 



Miplaud. One of their favorites at 
the opening was the all-purpose 
dress with the sleeve puffed at the 


These intrigues — with true love 
leading the path through the maze 
to final-curtain happiness — are il- 
luminated with wit and grace. The 
plot is a bit cumbersome, but its 
author did not lean very heavily 
upon it. It is no more than crazy- 
quill background before which ms 
double-dealing marionettes execute 
their capricious capers. 


Hong Kong Traffic. Population 
Make City Noisiest in the World 

HONG KONG. July 27 (UPI) — Hong Kong has been proved 10 
be the noisiest dtv in the world. And there is no escape from it for 
most or the 4.5 million residents of the world's most densely popu- 
lated territory or more than 200 square miles, said Nonnan Ko, a 
senior researcher in the Mechanical Engineering Department of the 

University of Hong Kong. . , „ „ . - 

On a sound meter, noise in any part of urban Hong Kong from 0 
a.m_ to midnight reaches an average level comparable to having a 
jetliner flying just a few hundred feet overhaul People are not as 
sensitive to the dry din as they are to the shrill scream or a jet, Mr. 
Ko said, because the human ear better tolerates lower sound fre- 

^^ut'the noise is there, always. And it disturbs sleep and annoys 
people who live in the urban areas, where population daraty* 
greater than 200.000 per square mile, and in some areas. 390.000, 
Mr. Ko said. “As a whole city. Hong Kong is the noisiest »n the 

W °During the last seven years, a team led by Mr. Ko took sound- 
level readings at 258 sites in the urban areas. At each ate, a 1*- 
hour recording was made 3 feet from the curb. The average mean 
noise level in all built-up areas — residential commercial ana in- 
dustrial zones — was 75 decibels. The average maximum level was 
tp decibels. While this has not yet reached a dangerous stage (noise 
aI 90 decibels for eight hours a day would impair hearing), it s 
higher than the noise levels of seven other major cities. 

According to published data. Mr. Ko said, the average noise level 
in New York is 66: downtown Manhattan. 75; London, 62; Dues- 
seldorf. 63; downtown Madrid. 75; downtown Rome. 76; Tokyo. 
57. downtown Tokyo. 64. 


Wild Re-Editing 

Certain directors of late have 
taken to wildy re-editing the clas- 
sics, maintaining that by imposing 
upon them modem dress and hints 
01 contemporary political wboop- 
de-do. they are bringing them clos- 
er to present-day audiences. What 


shoulder; and falling in open pleats 
to the elbows. She makes it in crepe 
and wooL and with skirts that are 
either full or skinny. 

More Capes 

Madame Gres has always liked 
the swing of a cape and she makes 
more than usual this year. Most of 
them are double-face wool like the 
gray that goes over a classic gray 
suit. She also creates a black cape 
three times as big. With a cape col- 
lar of black broadtail, it has a real 
operatic swing. 

Hats and gloves are a real inno- 
vation in the collection, as they are 
at most houses. She uses them for 
both day and evening, and has a 
real winner in a little dome with a 
veil that covers the entire face. * 

Two of her newest, most chic 
dresses are made of black silk clo- 
que. The real knockout has a top 
that looks like a little girl dress and 
that stands out stiffly over a slim, 
slit underskirt of the same fabric. 

She uses feathers in her own 
whimsical way. A tunic of black 
and gray turkey feathers, set in an 
almost tweedy little pattern floats 


Sharps and Flats 


Madame Gres' evening dress 


over a gray and black chiffon skirt 
cut in handkerchief points. 

Madame Gres cuts uneven hem- 
lines on many of her party clothes. 
Sleeveless chiffon dresses in off- 
beat colors like a light chestnut 
brown, slate blue and plum are a 
great alternative to the nothing bnt 
black in some of the other collec- 
tions. Like the mat jerseys they are 
forever types. 

Courreges 

After the Courreges opening the 
other day. the designer was shot 
down by some of the press for 
showing a too sexy collection. It 
hasn't bothered him a bit, and why 
should it? He has customers all 


over the world, some of them on 
the international best-dressed list, 
who prefer -his fantasies to seeing 
themselves duplicated at a party in 
something safer and saner. 

“I enjoyed myself doing my col- 
lection. I realize that I'm known as 
a designer for active, sporty wom- 
en. I didn’t mean to start a sex 
shop, but I wanted to go in a new 
direction." said Correges a few 
days later in his snow-white show- 
room with a stage at one end. At an 
earlier period in his life, he was al- 
ways in white, but now he has mel- 
lowed into a pale pink cotton T- 
shirt. comfortable pink work pants 
with lots of pockets and white 
boots. 

Though Correges always shows 
his clothes in the most melodramat- 
ic way possible, they aren’t any 
more revealing than some of the 
evening clothes in other collections. 
His sheer black caftan, embroi- 
dered in glitter and worn over a 
black body slocking is a safe bet 
for success and so are the puckered 
and elasticized black velvet pants 
with a matching jacket. Don’t 
think, though, that there won’t be 
takers for the white organdy sheath 
studded with pink chicken feathers 
or for the glitter-embroidered black 
chiffon clown pants. 

“I find that my customers are 
much more liberated than the 
journalists.” says Courreges, whose 
daytime clothes are still beautifully 
tailored in pastels and whose 
boutique next door has the young- 
est, gayest version of the little black 
velvet suit (hat you can imagine. 

Lanvin 

Lanvin concentrates on pictur- 
esque evening clothes. Its designer, 
Jules Francois Crabay, has always 
had a flair for theatrical color, 
which accounts for mint-green 
crepe evening pajamas with a 
brown crepe blouse and a tomato- 


red sash, meant to be slung over 
one shoulder and tied on the oppo- 
site hip. He also likes the combina- 
tion of a quiled blue taffeta coat 
with astrakhan edging over a bot- 
tle-green satin overblouse and skirl. 

Since there is a minimum of gen- 
uine evening clothes in the fall col- 
lections, there is a place for the 
green crepe jump suit under a black 
lace cardigan and the pleated black 
rrepe lingerie dress with a bra top 
jf the same kind of lace. Both of 
ihem suggest Mary 11 Lanvin, wife 
of Bernard Lanvin, who is heir to 
the business. 


LONDON — Dizzy Gillespie 
opens at Ronnie Scott's on July 31 
for three weeks, replacing Mary 
Lou Williams. 

AMSTERDAM — The Joe Al- 
bany trio is at the BIM-Huis on 
July 28 at 9 p.m. 

MONTE CARLO — Rhoda 

they ore actually doing is cheating S°? tl a c f* ncer ]; al 

their audiences, luring them witfi Sam* Devote Church on Aug 3 al 
the promise of a famous play and 


Hairdressers Name Alexandre 

By Hebe Dorsey 

27 (IHT) — Alexan- Alexandre said, “but I also want it 
to be beneficial to Paris.” 

He promptly formed an artistic 
committee with five top Paris hair- 
dressers, Carita. Maurice Franck, 
Patrick Ales. Harlow and Mod’s 
Hair. The idea is to promote Paris 
coiffures and strengthen the link 
between couture and coiffure. 

To illustrate the coiffure-couture 
tie-up. the Ritz salmis were deco- 
rated with dummies coiffed and 
dressed in the latest styles. To fur- 
ther promote Paris, the newly 
formed group also intends to put 
on elaborate international shows, 
with ihe first one planned for New 
York in 1980. 


P ARIS, July 2 

dre has been named president 
of the world hairdressers’ associa- 
tion Intercoiffure, which has 2.500 
members in 44 countries. 

Besides the Li Lie, Alexandre also 
received a heavy gpld chain, held 
together by the flags of all the 
countries, at a Ritz reception where 
he was surrounded by friends and 
colleagues. Among the friends, 
Catherine Deneuve and Paloma 
Picasso: among the colleagues, who 
had come from all over the world, 
Roy Longbofer, from Louisville, 
Ky., and Yoaki Tanaka, from 
Tokyo. 

“I'm thrilled with the honor," 


PUIFORCAT 


Since 1820 


The last word 
in sterling siiver 

PARIS S' 

131 bd Haussmann. T61. 359.47.50 
CANNES 

61 rue cTAntibes. T6I. (93) 39.36.86 
catalogue on reediest 


then raising the curtain on a 
lamentable parody of it. This very 
season the Comedie-Francaise dis- 
closed a “Britannkus" that was in- 
distinguishable from “Springtime 
for Hitler." and elsewhere a Mari- 
vaux comedy was remodeled into 
an imitation of a Pirandello search- 
for-self-identity guessing game. 

An 18th-century fantasy of corn- 
media dell’arte roots. “Le 
Triomphe de I'Amoor” would suf- 
fer quick demise under such distor- 
tion. and Yves Gasc. who is respon- 
sible for the current staging has 
mercifully refrained from enlisting 
Leonide and Corine as trendy 
members oT the cocaine jet set with 
rock-and-roll musical accompani- 
ment and a broad suggestion thai 
the restoration of Agis to the 
throne r ep r esents the Russian Rev- 
olution. 

In praise of footiight magic. 


Harry Belafonte 
headline the 


ow will 
Sporting Club for the 
benefit of the Monaco Red Cross. 
Prince Rainier and Princess Grace 
ore scheduled to preside over the 
evening's festivities. 

PARIS — The David Murray 
Quartet is at the Campagne Prem- 
iere through July 30 with two 
shows, at 9 and 10 p.m.. and Sugar 
Blue will be at the vietlle Grille for' 
the month of August. 

GOTEBORG, Sweden — The 
Delta Rhythm Boys, continuing 
their Scandinavian tour, open at 
the Useberg on Aug. 1 and will 
headline the show through the 15th. 

This week’s top single record in 
Britain is “You’re the One That I 
Want" by John Travolta and Olivia 
Newt on -John, and in the United 
States. “Miss You" by the Rolling 
Stones. 

—FRANK VAN BRAKLE. 


nouvelle collection 

Chlob 

2 et 3, rue de GRIBEAUVAL (7 e ) 
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COMPANY 

INDUS. 

1978 

HKSH-LOW 

aas. 

raa 

M,27 

MOH+OMf 

MOSC-WH). 

P/E 

b 

nan 

I%1 

BUMnsn— 

71.74,77 

sues. 

com. 

(OOOl 

LATEST COMPANY NSWS 

AQUITAINE 

Petrol 

587 - 237 

580 

587 - 573 

7 

10 

8100- 5563c- 82J0 

14774 

1977 net dividend of F 17a par 
abb since Jidy 6, 197X 

BOUYGUES 

Construct. 

929 . 275 

895 

907 - 880 

11 

3.1 

25.92- 30.34c- 8150c 

600 

1977 group comotdatod turnover 
-14 HR. (up 31% vs. 197$. 

ESN GERVAIS DANONE 

Glass food 

509 - 318 

540 

545 . 532 

27 

5L0 

24J9- 20.12c- 20.10c 

2632 

77 net efividend ncremed from 
R. 2570 to R. a (+7.1%). 

CHARCEURS REUNK 

Shipping 
Air tramp. 

185 - 12650 

179a 

179a- 173 

12 

XS 

1X41 . 1134 - 15a 

1J66 

As of Jidy X net dv. of R.117D for 
regular stem; R732 to founder shores. 

CMMIQUE ROUTIEML 

Pubic 

works 

124 - 80JQ 

12X80 

ia - 121a 

9 

X4 

1X02- 24.40c- 1430c 

1672 

77 net efividend of FA00 (vs F JAO 
in 76) payable once July 17. 

CRHHTCOM.DG FRANCE... 

Bank 

13370- 84 

136 

13370- 132 

10 

5.9 

1585- 14J8c- 1130 

5768 

Union de Banques pour nkpjipemera. 
77 net profit— XI MF vs. 15 MF in 7X 

CRB3CT INDUSTR. & COMM.. 

Baik 

120 • 7250 

121 

118 - 105 

13 

5J 

10J4 - 874 - 9a 

4270 

1977 net dividend set at R. 7JOO vs. 
R6a«197X 

CREUSOT-LOfRE. 

Heavy kid 

91 - 49 

76 

7SL40- 74a 

— 


962- — 566c- — 

3684 

1977 consol, turnover [ex -taxes] 
- 10663 MF( +23% vs. 1976]. 

EURARANCE 

HaUng 

305 - 124 

3a 

305 - 28 7 

5 

36 

35a- 54J0c- 6960c 

Zia 

77 net oonecd. assets per shoo 
F. 498 vs. F. 4a in 19761+18%). 

FBtOOOSJLF. 

few- 

Auiam. 

470-50- 296 

450 

459 - 44130 

12 

46 

2977- 7101c- 3870 

1645 

Group's 78 rnvestmerts to represent 
about 9% of cored turnover. 

IMETAL 

flfli Hi iif ■ 

wnnny 

9X10- 4180 

62 

59 a- 5X10 

6 

XI 

244- 21.51c. 10J2 

7,944 

1 meted 1977 net dvidend set cf 
R. 3a vs. R. 3a in 197X 

MOET-HHftNESSY 

Bevwag. 

523 - 268 

530 

510' - 495 

75 

1J 

571- 1271c- 20J0c 

3,158 

Net dvidend of F. 860 payable 
since July 10th. 

NORD (Cempognle du) 

Holding 

2190- 15 

2055 

2070- 20a 

— 

72 

079- 172 - —2.15 

13784 

Despite 28.9MF deficit in 77. dvidend 
mantoined c<Fr. 150pv share. 

PECHINEY-UG.-KUHLMANN . 

□wnuim 

95 JO- 6210 

92 

89.90 - 87 

16 

5.4 

X30- XOOc- sa 

25691 

1977 group consol, net earnings — 
377 MF vs. 153 MF in I97X 

PSA PHJGEOT-QTROBi 

Holding 

446-201 

464 

446 - 438 

a 

15 

4279- 13277 - 13465c 

9650 

Net dv. inersreeri fraro F.10 in 76 to 
F.l)S]in77(+15K). Payment saxsAdyl 

RAFRNAGE (Go. Fr.) 

PetroL 

98 - 5170 

95 

98 ■ 92 

— 

X3 


5650 

1977 dvidend vnB be mcintoined at 
R6. 

RHXXITE 

Mad order 

628 - 458 

569 

562 . 560 

12 

12 

4X5 7 - 4766c • 4X00c 

926 

1977 net dividend proposal of F6D 
vs. F. 18 in 1976 (+11%). 

RHONE-POUIB4C 

Chemicals 

10X50 ■ 48-50 

106.80 

106a- 104a 

24 

56 

563- X34 - 4.40c 

18641 

59% of total 77 tales mode 
lifood vs. 57% ei 7X 

ROBECO 

Invest. 

Comp. 

384 . 337a 

345 

351 - 34X80 

- 

105 

(no< relevant) 

aao 

Rorento shares now listed on 
leading Swiss axtbaiges. 

SKIS ROSSK3NOL 

Sfamanuf. 

1918 -1225 

1709 

1720 -1708 

24 

12 

7576- 7.48 - 7060c 

3)0 

77-78 turnover (ex-taxes] -22X1 IMF 
vt. 19177 MF {+ 17.9%) 


[h] Tax credit not induded. 


c CoreoWteed. 


This announcement appears as a matter of record only. 


$15,000,000 

7 Year Loan 


Compagnie des Bauxites de Guinee 


Guaranteed by 


The Republic of Guinea 


and 


Halco (Mining) Inc. 


Arranged by 


First Boston (Europe) 

limited 


Basque de la Sodete 
Financiere Europeenne 

SFE Group 


Funds provided by 


Mellon Bank, N.A. 


Banque de la Societe 
Financiere Europeenne 

SFE Group 


Pittsburgh National Bank 


Equibank N.A. 


Allied Bank and Trust Company (Bahamas) L imi ted 


Agent 

Mellon Bank, N.A. 


July 3rd 1978 


- • Ofoe 

12 Month Stock Sis. Close Prev 

High Low Olv. In S YUL P/E 100s. High Low Quot.Ooso 


QtM 

12 Month Stock 51s. Close Prev 

High Low Div. In t YWL P/E 100s. High Low OuoLCttse 


50% 

34* AlkJCTl 2 

57 0 

637 

35% 

35 

35*+ * 

25* 

21%AQiBd l.9fte 

BJ 

19 

22* 

72 

22%+ * 

15W 

10 AlidMnt .72 

5i 8 

ft 

12% 

12% 

12%+ * 

18* 

lft*AGnCv L32 

7J 

41 

17* 

17% 

17*— * 

16% 

11* AlldFd 30 

3.928 

24 

15* 

15% 

1SW+ * 

29% 

18* AGnlns JOb 

23 5 

399 

Z/% 

27* 

Z7V++ * 

25* 

18*AlldStr IM 

XB 6 

}// 

24* 

24 

24%+ % 

36% 

2S%AGln pfia 

SJ 

29 

34% 

34* 

34* 


2 AlldSup 


26 

2% 

2% 

2% 

11% 

8* AHerltU 40 

4 9 

12 

11% 

11% 

11% 


2Z*A»IsOi 150 

48 6 

508 

35* 

34% 

35 + % 

23* 

16% A m Ho 1st 1 

SO 8 

43 

17* 

17% 

17%-* 


8* AllrAu JOb 

X9 5 

69 

15% 

14% 

15%+ % 

32% 

26* AHome 1JD 

43 15 1010 

30* 

29% 

X + % 



4.1 6 

3 

17* 

17* 

17*+ * 

30% 

22 AmHosp M 

2214 

798 U31* 

30* 

31%+1% 



46 7 

7X1 

45* 

44* 

44%+ % 

9% 

a* Amtnvst JO 

3216 

37 

7% 

7% 

7% 



54 69 

35 

18% 

18% 

18* — % 

28% 

14* AMI JOO 

2.112 

272 U29 

27% 

28ft + % 



4779 

231 

37* 

36* 

37 

25% 

9% AMdCP -12i 

12 

63 

25 

24* 

25 



7J 

24 

39% 

38% 

39%— % 

6% 

3% AmMotre 

a 

42A 

5* 

5% 

5%+ % 



53 7 

34 

IS 

14% 

IS + % 

<7* 

38* A Nat R 3 

7.1 7 

6ft 

42% 

41* 

42 —ft 

26% 

19% Arttrce 1J0 

SJ 6 

23 

21* 

21* 

21*— % 

18% 

13 AShlp a 

SJ 5 

70 

14* 

14* 

14*+ * 

41% 

36% Amre pfZftO 

7J 

1 

37 

37 

37 — * 

47% 

31 AS land 140 

XI 8 

46 

46% 

46% 

46%+ % 

36 

32*AH«ss lb 

3J 91069 

27* 

26% 

26*-% 

10 

6% AS ter [1 30 

X1 18 

101 

7ft 

7% 

7% 

80* 

52% AHSS pfX50 

X9 

187 

61* 

59* 

59%-+ 1% 

35* 

27* AmStrs 224 

65 7 

7 

34% 

34% 

34% 

23* 

16 AAirFlIt J4 

20 9 

84 

21% 

2D 

21%+1% 

64* 

56% ATT X60 

75 12404 

61% 

60% 

60* — * 

15* 

8 AmAIr 40 

26 6 7839 

15% 

15* 

15*+ * 

67 

59% ATT pf 4 

63 

4 

64% 

64 

64 

6% 

2* AmAIr wt 


933 u 6* 

6% 

6%+ % 

51% 

45* ATT pf 3J4 

73 

1 

4ft* 

46ft 

46ft + * 

22% 

20% AAlr pf 2.10 

IX 

78 

21% 

21* 

21*+ * 

52% 

46% ATT pf X74 

73 

1 

47% 

47* 

47*+ % 

19* 

74* ABaker 130 

7.1 6 

TO 

lft* 

74% 

7ft%+ % 

14 

17 AWotWk 34 

75 5 

ft 

71% 

lift 

TI%+ % 

51% 

39% ABmds 150 

7.1 8 

184 

49* 

48% 

49% — % 

a 

16 AWfltPfM3 

X7 zlOO 

16ft 

16ft 

16ft 

25* 

22* ABrd ofl 70 

73 

11 

23% 

23% 

23% — % 

23% 

15 Amenta 1 

45 B 

TO 

22% 

72 

22*+ * 

53 

34* ABdCST ia 

27 8 

417 

51% 

50% 

51%+ % 

12* 

IWAIWD 40 

13 5 

1 

12 

12 

ia 

19V* 

11% ASIdM a 

1310 

I 

18% 

18* 

18%+ * 

36 

27% Ametek M0 

4J 9 

10 

a 

32% 

33 + % 

43 

34* Am Can 270 

X428 

71 

42* 

41% 

41*— * 

20% 

13% Amfoc 1 

5J12 

54 

19* 

19 

19 — ft 

23* 

20% A Con pf!75 

X4 

2 

20* 

20% 

207%—% 

15% 

12% AMIC JO 

15 ft 

51 

14% 

14* 

I4%+ * 

3* 



B 

2% 

2* 

2* 

36 

24 AM Pine JO 

1216 

2S3 

36 

35% 

36 

43 

lfiWACredi UO 

1310 

252 

40 

39% 

40 + % 

14 

9% Ampco JO 

44 7 

16 

13* 

13ft 

13ft— ft 

a 

22% ACvon ia 

+910 

564 

31 

30* 

30%+ % 

17* 

BWAmpex 

13 

605 

15* 

14ft 

15*+ * 

13% 

7% AmDistt 


38 

10% 

10* 

10% 

6% 

l*Amrepcp 


106 

5% 

4% 

5V. + ft 

3S% 

23% ADT .96 

2812 

65 

34% 

33% 

34*+ * 

22% 

15* Amstar 1J5 

8211 

33 

lift 

14* 

16V++ * 

9% 

6* ADuOtVt 


26 

9* 

9% 

9W+ % 

8* 

7% Amst pf M 

92 

1 

7% 

7% 

7% 

14% 

14* ADul ptJ4o 

SJ 

S 

14W 

14* 

14* 

34% 

31% Amsted JAB 

19 8 

256 u38 

34ft 

38 +3% 

25* 

21% AElPw 212 

SJ10 

370 

24* 

23% 

24 

30% 

25* AnctrrH M0 

53 7 

37 

30* 

30* 

30% 

41% 

31% AmExs ia 

43 10 117ft 

38* 

37* 

38 

25% 

19* AndClay T 

43 l 

9 

23% 

23% 

23%—% 


11* AFamll JOb 

21 6 

310 

16% 

16 

16 — % 

8* 

5% Angelica JO 

44 8 

87 

7 

6% 

6%— * 

VA 

3* AmFnSvs 

11 

3 

8% 

0* 

8*— * 

12 

6*Anixter J8 

2510 

27 

lift 

10% 

nw+ * 


W* 7% AnsoiCo JW 
TO* ISWAgoche 50 
8» 73ft ApPw pfTM 
W* 12ftAp«DTO 
44% 2tftApi0D(S pn 
7% 2 AppIMo 
25* 13ft ArcataM it 
34* 27% ArcatN of 2 
21% 13 ArchrD 20b 
?% 3% ArcticEol 
7% 2* Aristor 
21* WfcArfzPS UO 
120 UBKATfPef 1X70 
12* 8* ArkGst JO 

3ft* 29% ArkLGS 2 
5* »Arital«y 
8% 6ft Armodc 
2 22*Amico 150 
X 2ft* Arm of 2.10 
X* MkArmstCk T 
34% 1ft* Arm Ru 120 
25* mAraCn 1 
29* UHArvto 1 
37 26*ATvtnpf 2 
20% 13 AftOttn M 
27 27 ASftKXI 2 

2ft* 19%A*dDC ISO 
1« TOftAthtone 1 
3<% 30 AfCVEI 156 
9 43% AM Rich 250 

70* 5T% AHRc pf2JQ 
25 TOftAtkwCp 
34 23 AutoOtB 52 

» >2% AveoCp 50 

59* 41 Avco of 3JO 
73 4ft Avco 0(450 
19* 12* Avery 54 
30* M . Avnet JO 
57 43* Avon 250 


19 9 27 13* 
271B 48 10* 
10. Zl59 74 
13 245 15* 
29 3 34* 

17 340 o ft 
35 ft 233 22 

44 5 31* 

1.110 335' 1ft 

10 37 ft 
» 10 6 * 
OJt 7 224 20* 
94 2200 112 

4ft ft 27ulZ% 
43 <1210 21* 
SB 4 

13 » 7* 
55 ft 91 30* 
73 14 29* 

5510 422 17 
43 3 27 19* 

45 7 7 21* 

S3 4 177 17* 
7.1 43 2ft* 

25 457 1ft 

52 i aaouSB* 

72 7 a 20% 
55 ft 23 IS 
7511 99 22* 
43 I 565 49* 
47 32 59% 

23 13* 
1519 264 33* 
23 3 799U29* 

53 10 U60 

S3 41 73 
2J» 39 16% 
33 7 40ft 18% 
451ft 253 57 


ft* 

20% 


13% 13*+ % 
1ft* 11*+ M 
74 74 

IS* IS* 

34 34%+l* 

7* 8 + % 

21 * 21 %+ % 
31% 31%—% 
17% 17ft— * 

7* . ft + * 
•*+ * 
20*+ % 
in* m*-a 
12 * 12 *+ % 
32 — * 
4 + * 
7* ' 
30% — * 
29*-* 
17 + W 
19 — * 
21%-* 
17*+ * 
2ft — * 
15*+ % 

3ft* 3>*+m 
20 * 20 %+ * 
17* IB 
21* 22*+ * 
49* 49%+ % 
» 59% — % 

13*+ * 
33*+ * 
29 + * 

a +2% 

73 +3 
14*— % 
18*+ * 
57 + % 


32 

3* 

7 

30% 

29* 

1ft* 

19 

21 % 

16% 

27% 

IS* 


1Z% 

32% 

7016 

58* 

71* 

lft* 

18 

56* 


7* 1%8TMf» 

8% 5 Beetle JO 
32* 25ft Bcdcrin} A* 
24* 13% BakfwU 1 
3ft* 34U.BMU of 23ft 
28% 18 BaDCP 150 
41* 15 BaflyMf .10 
28* 24* BOWSE 238 
SB* 48* Balt P9B450 
2ft% 17* BanCal 52 
16* 10* Bandog JO 
25* 14* BanePnt 50 
26* 18* BanP pfUS 
34* 29*BnkNY 233 
Wft 13 BkofVo 5ft 
25* 20* BankAm 54 

40 33% BankTr 3 

29* 2ft*BkTr PBJO 
50* 46*BkTr pf422 
21* 9 Bonner .10 
34* 25% Barter 150 
1ft* 10%BartCR 32 
23* U* BamsGo 1 
28 12 BorrvW 72 

29* 14* Boslcln 130 
45 35 Basic vSTSO 

a 38* BctesMf 30 
Si 31% Bousch 150 
46% 32* BoxtTrv 50 

4 1* BoyCoIP 

24% 19% BayStG 156 
10 5*BaykCls 40 
26* 22 BeatFd 108 
42 2£% Beckm 54 

41 27 BectnD 52 
27* 23* Beech JO 

7* 3* Better 
37% 27 Bel cap 1 
24* 19* Bolden 154 
8% 5% BektaH 36b 

22* 13* BeltKow J4 
6% 4% Behind .120 
53* 47* BeltCd 430 
23* 18 Bern is 130 
41* 32* Bentflx 22ft 
24% 18* BentCP 150 
S3 46% Benef pNJO 
106* 85% Benef pf5a 
X 25% Benef pf2J0 
4* 2* BengtB JJ3e 
9* 2* BerkeyP 
26* 21% BesfPd 
30* 18% BeihStl 
38* 28 BlgThr 
24* 13% Blnney 
22% 19% BtaFSL 
21* 14% BlockOr JO 
28* 15% BkilrJn 138 
15* 14* BltssL 1 
25* 19 BICkHR 136 
27* 18*BlveB 150 
ft* 4* Bluebrd 30 
7* 3%BabMeBr 
63% 23%Boeln 130a 
30* 22% BobeC 135 
3ft% 27* Borden 152 
33 25% BorgW 1 JO 

5* 2* Bormans 
28* 22* BasEd 254 
13* 11 BosE prl.17 
16% 13% BosE prl5ft 
16* 7* Bran Iff 36 
34* 20% BraunC 50 
30* 23* BrLg5t la 
40* S BrtstM 132 
46* 35* BrtstM Pf 2 
17 13% BritPet 50e 

34% 25% BrtcwGI ISO 
21* 20 BkyUG 1.90 
28% 25 BkUG pf257 
19* 8* BwnShp 50 
10% 8 Brown 30 
29* 19* BwnGP 150 
14* 8% BwnFer SO 
17 11 Brnswk 50 

25* 17 BrashW 130 
22* 16* Buev Er 58 
ft% 6 BudgC Pf50 
X* 27 BufFo 150a 
8* 4* Bui ova 
15 10% BundV M 

22* 19* BunkrH 156 
18* 9% BunkR 35e 
22* IB BnkR pflSO 
25 17* Burllnd 150 

52* 35% Burl No 1 JO 
51% 40 BrtNo pf2J5 
22* l5*Burady 5« 
13* 5* BmsRL 30 
79* 58% Burrgh 150 
18* 12* Butferln JO 
19* 11* Buttes 32* 



1 

50 


1 


xa 7 

37 

25% 

25 

25*+ ft 

J14 

876 

37% 

36% 

37%+ * 

sj a 

352 

27 

26* 

26*+ ft 

9J 

ElSO 

50% 

50 

50 —1 

3j0 7 

37 

24* 

23ft 

24*+ * 

34 9 

103 

14% 

14% 

14ft— * 

73 ft 

67 

22% 

23 

22% 

SJ 

2 

22% 

Wls 

22%+ % 

63 6 

62 

34 

33% 

34 + % 

64 6 

17 

15 

14* 

15 

33 8 367 

34* 

34% 

24*+ * 

■63 6 

S3 

36% 

36* 

36*+ * 

93 

73 

27% 

27* 

27%+ * 

03 

1 

47* 

47* 

47* 

J 22 

115 

IB 

17* 

17* 

X210 

3 

26% 

26 

26 

2.113 

166 

15% 

15% 

15*+ * 

4J 7 

18 

22 

22 

22 — % 

2J10 

7 

25* 

25* 

25ft— * 

XI 9 

62 

29* 

28% 

29 + % 

U 

E27D 

65 

65 

65 

M33 

72u38% 

58 

58* +1% 

3J1Q 

140 

47 

46% 

4614— * 

519 1142 047% 

45* 

47 +1* 


27 

3% 

3* 

3* 

9J B 

5 

20 

20 

20 + * 

X 3 6 

1 

9 

9 

9 

X3101029 

25 

24* 

24* 

1 J 17 

31b43 

42% 

43 +1 

1 J 14 

190 

30* 

37% 

37*- * 

23 9 

158 

27* 

27% 

27*+ % 


29 

4ft 

4% 

4*— * 

2 J 5 

229 

37% 

35* 

36*— * 

63 6 

7 

73 

22% 

23 + % 

£010 

28 

7% 

7 

7%+ V. 

43 9 

50 

20% 

19* 

20 

1.9 6 

72 

6* 

6% 

6*+ * 

03 9 

11 

51% 

51% 

51% 

53 7 

123 

23* 

22* 

23V*— % 

53 7 

131 

39* 

38* 

39*+l% 

73 6 

354 

22* 

21* 

22*+ % 

00 

123 

49 

48* 

49 + % 

SJ z550 

96ft 

96 

96* +2% 

94 >200 

26* 

26 

26 

710 

256 

4* 

4 

4* 

27 

306 

8% 

8% 

8*+ * 

10 

70 

24% 

24* 

24% 

XO 

303 

24* 

23% 

24% 

1414 

276 

37% 

36% 

37%+1 

3811 

27 

23% 

23 

23 — ft 

X3 5 

64U23* 

22* 

23 + % 

3J 13 1623 

20 

19% 

19*+ % 

44 7 

155 U29 

n% 

28*+ * 

63 7 

42 

IS 

14* 

15 

5310 107 

22* 

22* 

22*+ % 


7.1 4 328 
XI 8 108 
ft 73 
13131984 
43 6 573 


19* 

ft* 

7* 

62* 

30* 


51 7 322 »* 
58 ft 94 31% 
9 99 5* 
1X12 54 24% 
IX 14 11* 
IX 22 14* 
XI 82662017* 
XI ft 19 23% 
3511 a 27 
IS 13 1820 35% 
45 9 43% 

2511 1909 
43 7 3 

95 7 10 
93 2 

XI 10 14 
3311 10 
63 ft » 
35122095 
43 83699 
4J7 104 
45 7 238 
IX 
55 7 


73 ft 
93 
13 8 
7.1 

73 7 

43 ft 
68 
3510 147 
18 2S2 

21 14 1137 
43 7 <5 
XI 100 137 


a 

14 

92 

IT 

26 

46 

4 

73 

149 

a 


— c-c-c — 


1ft* 

33% 

a* 

a 

19% 

8% 

26 

14 

16% 

25* 

18* 

ft 

28* 

8* 

12 

a% 

17* 

21 % 

18% 

40* 

41% 

21* 

5% 

71% 

18% 

15% 


19* 

6% 

ft* 

61% 

29% 

aw 

30* 

5* 

24 

11 * 

14* 

1ft 

22* 

2ft* 

35% 

42* 

16% 

33 

20% 

26 

19- 

8* 

25* 

13% 

16% 

24% 

18* 

ft 

27% 


19*+ % 
ft* 

7 + * 
62*+ * 
29*+ * 
28*—* 
31%+ % 
5* 

24%+ % 
11 *+ * 
14*+ * 
16%+ ft 
22 *— % 
26% — * 
35%—* 
42*— % 
16% — * 
33% 

a%+ * 
26 + % 
19%+ % 


II* 

a 

16% 

21% 

18* 

39* 

40% 

21 

5* 

77* 

18* 

15 


25% — % 

14 + * 
16*+ * 
25* 

18%—* 
ft — * 
28*+ * 
BM 
12 
20* 

lft%— % 
21%— * 
18*- * 
40 — % 
41%+1 
21%+ % 
5% 

77%+ * 
18*— ft 

15 — % 


61* 

43% CBS 

240. 

XI 

9 

412 

58% 

57% 

58 + % 

9* 

5* CCl 



8 

183 

9* 

9 

9 

14 

6%a Rtv 




84 

13 

12% 

13 + % 

37* 

30* CIT 

240 

63 

9 

127 

35* 

34* 

34*-* 

12 

3%CLC 

34 

21 


TO 

lift 

11% 

11%— * 

12* 

6% CNA Fn 



5 

269 

11% 

11* 

11*— % 

17% 

12* CNA Pf 1.10 

64 


33 

15* 

16* 

15*—* 

13* 

11% CNAI lJOa 

9J 


5 

12ft 

12 

12 

55* 

42ft CPC 

230 

SJ 

9 

98 

49% 

49 

49*+ * 

20* 

16ft CP Nat 

M4 

9J 

9 

2 

17* 

17* 

17*+ % 

19* 

14ft CTS 

JO 

XI 

7 

8 

17% 

17 

17 — * 

29ft 

21ft Co bate 

1 

3J 

7 

38 

26 

25* 

26 + * 

13* 

3* Cadence 


« 

5 

lift 

11 

n*+ % 

30% 

ftft Caesars 



19 

616 

25 

24 

24 —1* 

16% 

13 Collhn 

40b 

25 T7 

72 

15% 

15% 

15% 

3* 

1% Comer B 


5 

76 

3 

2* 

3 + % 

39 

25ft OnpRL an 

1425 

86 

38 

35* 

37*+ * 

38ft 

31 ComSp 

M0 

X710 

29 

34* 

34* 

34*- * 

26* 

20 CompT 

36 

18 

8 

17 

25* 

25* 

25*—* 

18* 

14* CdFoc 

J8e 

X5 

5 

114 

17* 

17* 

17% 

12* 

8% conoIR 

44 

5410 

55 

11% 

11* 

ll*+ % 


41* 37* CopCJts JO 
25 17* CapHold 56 

4* 2 CarllngO 
29% 19% Carlisle 1 
8% 5* Coro Fry 50 
25% 20* CorPw 184 
31 27% CarP pf257 

27% 17* COfTec 130 
22% 13* CarrCp JO 
40% M* Carr pf 156 
13% 11* CarrGn ,99e 
24 17* CarsPIr 1 

21* 15* Cart Haw 1 
10* 6%CortWal 50 
9 8 CascNG SOr 

20* 15 CostICk JOb 
59* 45%CotrpT 1J0 
14% 9%C*coCP 30 
48* 35*Cdanse280 
54 47%Ceton pf430 
6% 3* Cenco 
19* 11% Centex 30 
17* UWCenSoW 134 
a* a* CenHud 156 
19% 15% CenllLf 150 
a* a CnlLt Pf257 
30% 2b CnlLt pfX62 
lft 13 CenllPS 138 
26% a CenLoE 132 
17* 15* CeMPw 154 
16% 11% CenSoyo 50 
27% 22% CenTel 158 
29% 15* CentrDot 1 
27* l8*Crt-teed a 
43* 2ft% CessAIr 154 
22* 16% Olmpln 1.10 
22* 17* Chml pfl30 
12* 9%CheimSp 52 
8 3% QiortCo 34 

32* 27 ChrtNY 224 
10 8* CtexsFd Me 

34* 27% ChasM 238 
75* 77% ChasM pfB 
84* 81% ChasM pfC 
12% 5* Chelsea 50 
4ft 37* ChrnNY 3 
25% 21* ChNY pfT57 
46% 24% QlesVo 150 
27* 20 OtesePn .94 
40* 28* Chessle 232 
58% 42 ChlBrl iJDa 
9* 2* ChIMIw 
21* 6* ChIMIw pf 
34* 21*ChlPneT 2 
7* 3% Chk Full 
11* 5*ChrksCft 
3ft 18 Chat pf)50 
24% 14* Chromal. 1 
94% A1 Chroma pfS 
16* 10% Chrysler 1 
3* 3ft Chrvswtwl 
23 ft 22% Chrysl pfX75 
51% 23 OiurOi 84 
30% 26* On Bell 1.92 
25% 20 OnGE IJ4 
K 41% ClnG pf 4 
59 51 ClnG pf 455 

112 99* ClnG Pf 952 

32 17* ClnMIl .90 

29* lSWCltlcrp 1.16 
62* 45* ClltesSv 330 
17* n*CJIyJnv 1 
l* l*A4Clhrlnv wt 
a 22* Ci hr in pf 2 
40* 28*ClarkE la 
16* 11 ClarkOII JO 
49* 40% ClevPt cap 
ftl* 47* CtvOf 250 
23* 18%ClrvEI 784 


512 251 u42% 


33 9 


38 5 
45 ft 
BJ 8 
95 
53 ft 
43 7 
55 
X0 
50 ft 
59 7 
4811 
6324 
438 
XI 10 501 
35 26 

65 8 115 
93 7 

12 122 
1.1 9 94 
XI 8 289 
93 7 2 

9510 37 
IX z200 
93 Z200 

9311 71 

65 9 » 

95 8 35 

45 9 10A 
65 9 9 
3513 30ft 
35 5 86 
3312 52 
53 72421 
5ft 53 

63 8 421 
35 6 184 
73 6 3ft 
65 75 


23* 

4* 

2ft 

8* 

73 

a 

73 

19* 

34% 

12* 

19* 

17* 

8* 

8* 

19% 


42 

23* 

4* 

25% 

8* 

22* 

27% 

22* 

18* 

34* 

12* 

19* 

lft* 

8* 


42 + * 
23*-* 
4%+ * 
26 + % 
8*— * 
23 + % 


13* 

42 


ft* 

18%. 

lft* 

21% 

lft* 

28% 

26* 

14* 

23% 

15* 

15* 

25* 

29* 

20* 

43* 

21* 

71* 

10* 

6% 

30* 

9% 


63 7 800 32% 
364 75 


18* 

57% 

12* 

41* 

48* 

5* 

18* 

16* 

21* 

16* 

28% 

26* 

13* 

23* 

15* 

15 

25* 

Z7» 

19* 

43 

20% 

21* 

10* 

A 

30* 

9 

37* 

74% 


22% — % 
18*- * 
34% 

13* 

19*+ * 
16*+ M 
8*—* 
8 

19%+ % 

aw+ * 

13*+1% 
42 + % 
48*+ * 
ft — * 
18* 
lft* 

21% 

lft*+ * 
28% 

26*+ % 
13* 

23% 

15* 

15 

25%+ % 
29W+1* 
20*+ * 
43*+ * 
21% — % 
21* 

10*- * 
6* 

30*- % 
9 — * 
31*- * 
75 + * 


chte 

12 Month Stock Sis. Close Prev 

Utah Low Div. In s YUL P/E 100a. high Low Quot. Close 


92* 79 CtvEI Bf750 
95 80 Civ El ofMA 

12* HfeCtevepk JO 
15* 11* Ciorex a 
12* SWCIuettPeJO 
13* 10* ClueftP ofl 
15*. 9*Coochm a 
2ft* 10* CstS IGs a 
29* 18% CstSG p(l J3 
25* 14* CStSG Pfl.19 
10* THCoeoBfl A0 
45 as* Gooaci 1.74 
27 lttbOdwBk LI 2 
15% 10 ColeNt M 
7* 3%Coleco 
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OECD Sees Setback 
If Bonn Pledges Fail 


PARIS. July 27 (NYT) — The 
Western industrial world will start 
dipping back into another reces- 
sion next year unless all the promis- 
es of expans ion ary action western 
leaders made at the Bonn summit 
meeting are promptly and fully 


implemented, the v^gamzauon tor prompt passge by the German par- 
Economic Cooperation and Dev el- li ament of a stimulus package hilly 
content warned today. canal trt I Dement rtf orrtcG natirtnnl 


mptly an 
Organiza 


don for 


opment 

If the summit pledges are carried 
out immediately and in full, the 
OECD believes that by mid- 1979 
the average annual rate of econom- 
ic growth in its 24 industrial mem- 
ber countries will have climbed 
back towards the 4.5 percent level 
at which unemployment ceases to 
rise. But any backsliding by West- 
ern governments from the pledges 
risks pushing the Western world 
into what the OECD calls a 
“growth recession” with the overall 
rate of expansion dropping away to 
a shade ova* 3 percent next year 
and total unemployment edging up 
another half million or so from its 
present 17 million level. 

The OECD's assessments were 
revealed by Economic Affairs Di- 
rector John Fay at a press confer- 
ence here to introduce the Organi- 
zation's latest economic forecasts. 
These show a general slowing of 
economic growth in all the major 
Western industrial countries next 
year after a brief upswing in the 
second half of 1978, if the Bonn 
pledges of expansionary action are 
not translated into immediate 
action. On the other hand, their full 
implementation would lift the 
West’s growth path onto a higher 
plane. 

Another economic slowdown, he 
said, could finally push the West- 
ern industrial economies to the 
other side of “a great divide” where 
they wQl find life more uncomfort- 
able as the recession becomes built 
in and governments find it increas- 
ingly difficult to shelter their popu- 
lation from the full force of the 
downturn by subsidizing employ- 
ment. as they do now. 

Retail Index Up 
0.8% in France 

PARIS. July 27 (AP-DJ) — The 
rise in French retail prices slowed 
markedly in June with the monthly 
index showing an increase of 0.8 
percent over May. compared with 
increases of 1 percent in May and 
of 1.1 peroenttn April 

The statistics institute reported 
today that the June index, basis 
1970 equalling 100. stood at 198.9. 
compared with 197.4 in May and 
195.5 in April, and was 9 percent 
above that of June 1977. 

Over the six months ended in 
June the price index showed an in- 
crease of 5 percent. 

The Economics Ministry stated 
that the index for July wouldsbow 
a substantial deterioration- 


SEC Probing Citibank 
On Currency Exchanges 


In 


office could gain “full control” over 
the transactions, the New York 
Times reported. 

[The memorandum, written in 

1976 by Paolo Cugnasca, an officer 
who reported to the Citibank senior 
vice president in charge of the in- 
ternational money market division, 
said that the parking of foreign-ex- 
change positions “should be kept as 
inconspicuous as possible” and 
should “under no circumstances” 
be identified as such. 

[In response to the memoran- 
dum, F. Redi, the treasurer of Citi- 
bank's London branch, discussed 
“the potential risk of correspond- 
ence which would make obvious 
the nature of the transaction'' and 
expose the bank to a number of pit- 
falls. These included, he said, “se- 
verely upsetting” local central 
banks, “exposing ourselves to 
blackmail” by an unhappy staff 
member, and violating foreign-ex- 
change limits. Then Mr. Redi posed 
the question: “What are the alter- 
natives to avoiding a substantial re- 
duction of foreign -exchange earn- 
ings in the institution?” 

The court papers indicate that 
Citibank officers held a number of 
meetings and exchanged a flurry of 
correspondence in the spring of 

1977 to consider changing the loca- 
tion of the “parking branch.” In 
July. 1977. in a “strictly private and 
confidential” memorandum enti- 
tied “Foreign Positions Off Local 
Books,” two senior vice presidents 

staled that the bank was chan gi n g 


(Continued from Page 1) 

ime telex message, the suit confin- 
ed, instructed the Nassau branch 
> sell $4 million of francs to New 
ark and $2 million to a Brussels 
ranch. According to the suit, the 
fling price was set at a higher 
7375 francs to the dollar, thus 
mating a 60,000-franc profit for 
« Nassau branch. 

"As. a result of this transaction, 
rated and directed from the Pans 
ranch, there was a reduction in 
at branch’s earnings by 60,000 
rench francs for purposes of 
irting taxable income in France.” 

* suit charged. 

Another Example 

another example, the suit 
id that the Frankfurt office 
instructions to New York on 
6. 1976, that the Nassau 
inch sell Frankfurt £6 million at 
rate of SI. 6660. That commu- 
?ue, the suit alleged, was at 3:44 
al time. At 8:43 local time the 
me day. the suit charged, Frank- 
rt notified New York that it was 
ling £6 million back to Nassau at 
■6525. The suit charged that the 
irisactions created a reduction in 
3 Frankfurt branch earnings of 
0,000 Deutsche marks for the 
irposes of reporting taxable 
rome. 

[According to Mr. Edwards, the 
arking” transactions were de- 
libed in a confidential memoran- 
m* which was attached to the _ — - -- - -- 
un papers, soliciting suggestions the branch location to 
ways that Citibanks New York from Nassau.] 

Currency Kates 

iv reading across this .able of Uje July 27 

reign exchange rates, one can find the value of the major curacies 
-die national currencies of each of the following financial cen 
less rates do not take into account bank service charges. 



By Paul Lewis 

OECD officials re main highly 
skeptical about the West's ability to 
fully carry out all the pledges made 
at Bonn, many of which are vague 
or qualified. Assessing the econom- 
ic impact of the Bonn recovery 
strategy, the OECD assumes 


equal to 1 percent of gross national 
product, although the opposition 
party controls the upper house that 
must approve it. The OECD also 
assumes that Japan will be able to 
boost its growth rate to 9 percent 
during the first half of next year to 
meet its pledge to achieve a 7-per- 
cent growth rate during the coming 
fiscal year. 

While the OECD argues that the 
United States should accept a slow- 
ing in its growth to combat infla- 
tion and curb its payments deficit, 
it also believes that many other in- 
dustrial countries can afford to 
take modestly reflationary action. 
It calculates that a stimulus equal 
to only a ft percent of the total 
GNP of its 24 members will be suf- 
ficient within a year to raise their 
overall growth rates a full percent- 
age point back to the level at which 
unemployment is no longer increas- 
ing. 

The likelihood that overall infla- 
tion will fall a whole percentage 
point next year to 73 percent 
strengthens the OECD’s support 
for further expansionary action. 
But it also fears Western democra- 
cies may be hilled into a false sense 


Gulf Oil to Pay U.S. $42.2 Million - 

Gulf Oil has entered a compromise agreement with 
the U.S. government to pay $42-2 million to the 
Treasury in settlement of Department of Energy 
allegations that Gulf overstated costs for crude oil 
acquired by its foreign affiliates. The agreement set- 
tles a case in which federal energy officials in April 
1977 issued Gulf “a notice ctf proposed disal- 
lowance” of $79.6 million in costs. At that time the 
Federal Energy Administration charged Gulf 
bad overstated costs for crude acquired from affili- 
ates in Venezuela, Ecuador, Colombia, Nigeria and 
Angola between August 1973 and May 1975. The 
White House, announcing the deal, called the agree- 

“unprecedented” saying this is the largest pay- 

to be made by an oil company since the ofl 


mem 

ment 

price 


m &73. The com- 
not adversely affect 


? any says the payment 
978 earnings since adequate provision was made in 
prior years ” 

Commonwealth Oil Gets Bid 


representing a group of 
has for- 


Arabian Seacril, a comi 
private investors headed by Roger Tamraz, 
malty proposed to acquire an interest in Com- 
monwealth Oil Re fining, which is now in Chapter 
XI of the federal Bankruptcy Act. Arabian Seaofl 
would acquire all Commonwealth's business and 
assets, assume its outstanding convertible subordi- 
nated debentures and substitute on a share-for-share 
basis its common and preferred for 
Commonwealth’s. Arabian Seaofl would at the time 
of the merger invest $50 million in cash in the new 
enterprise m exchange for SSO milli on principal 


amount of convertible notes. Arabian Seaofl would 
secure crude oil supplies for the business and pro- 
vide management assistance in operating 
Commonwealth’s Puerto Rico facilities. 

Banks Agree on Cross Shareholdings 

Credit Suisse White Wdd and First Boston have 
sucessfully concluded their negotiations (IHT July 
18) to exchange cross shareholdings in each other. 
First Boston will hold 31 percent of the London- 
based CSWW whose name will now become Credit 
Suisse, First Boston Ltd. and the former CSWW will 
hold 1.1 million new shares of First Boston Inc., 
representing about 25 percent of the U.S. firm's en- 
larged equity. The value of each transaction is val- 
ued at about $30 million. Their accord provides for 
the acquisition of additional shares in theother with 
a view to maintnininp an equal interest. The accord 
also calls for the “unification” of their international 
investment banking and securities activities, which 
means that First Boston's European operations will 
be merged into those of CSFB. Three members of 
each group will sit on the other's board. 

Oxy Wit hdra ws Bid for Husky Oil 

Occidental Petroleum has withdrawn its bid to ac- 
quire Husky Oil of Canada. On June 23. Oxy offi- 
cially proposed acquiring at least 80 percent of 
Husky Chi through an exchange offer. However, on 
June 27, Alberta Gas Trunk Lme announced it had 
increased its interest in Husky to 35 from 4 percent 
and said it bad every intention of continuing to be a 
major shareholder m Husky. Subsequently, Petro- 
Canada. a government-owned company which had 
been bidding for Husky, called off its tender offer. 


NYSE Prices Rise 
In Active Trading 


U.K. to Set Up Microelectronics Unit 


of security by the expected slight 
upturn in the second naif of 1978, 
which it says will peter out without 
additional measures. 

If growth slows again throughout 
the Western Industrial world in 
1979. the OECD says the experi- 
ence will be more painful than in 
the past. The United States will no 
longer be providing as much sup- 
port as in the past, while govern- 
ments will find it increasingly cost- 
ly to support bankrupt firms to 
maintain employment. Faster 
growth in Western Europe and Ja- 
pan will also help iron out the re- 
duced but still large payments im- 
balances which the OECD predicts 
for 1979 without changes in eco- 
nomic policy. 

The U.S. current-account deficit 
will fail from 525 billion to $18 bil- 
lion next year while Japan’s surplus 
should decline from $17.5 billion to 
$13 billion and West Germany's 
from .$5 billion to S3 billion. The 
oil exporters collective surplus will 
also decline next year from $19 bil- 
lion to $16 billion. 

[Favorable results for the U.S. 
payments balance to the extent of 
about 5 10 billion may come 
through some rime after mid- 1979 
because of recent shifts in real ex- 
change rates, Reuters quoted Mi. 
Fay as saying. He said there may 
be a similar change in the opposite 
direction for the Japanese.] 


By Robert D. Hershey Jr. 

LONDON, July 27 (NYT) — In 
a crash program to establish a mi- 
croelectronics industry in Britain, 
the Government has teamed up 

Surplus Up 
In Germany 

FRANKFURT, July 27 (AP- 
DJ) — West Germany’s trade sur- 
plus climbed to 3.964 billion 
Deutsche marks in June from 3.04 
billion DM in May, leaving it more 
than a bflHon DM above the level 
of June 1977, the federal statistics 
office announced today. 

The outcome gave the nation a 
surplus of 18.843 billion DM on 
merchandise trade during the first 
half, up from 18367 DM a year 
earlier despite a 13 percent increase 
in the value of the mark against the 
dollar since January 1 977. 

When the mark started its rapid 
climb many months ago, econo- 
mists said it would only be a matter 
of tune before West German prod- 
ucts priced themselves out of many 
markets, but the June results 
seemed to call this theory into 
question. Imports have risen, as 
predicted, but exports have kept 
pace. 

Imports climbed 33 percent in 
the first six months, but exports 
also grew at virtually the same rate. 
In June, exports were 9.7-percent 
above June 1977, while imports 
Tose only 5.9 percent. 

The preliminary surplus in the 
June current account was more 
striking than the trade surplus at 
22 biUkra DM, compared to 80Q 
million DM in May and 444 mil- 
lion DM in June 1977. The current 
account, which comprises goods, 
services and transfers, is normally 
weakest during the summer tourist 
season when massive amounts of 
ma r ks are spent abroad. 

For the first six months, the cur- 
rent-account surplus widened to 7.8 
billion DM from 53 billion a year 
earlier. 

Bonn’s Plan 
For Boost 


(Continued from Page 1) 
effect of tax cuts last year was over- 
shadowed by a boost in social se- 
curity payments and a climb in the 
value-added tax to 12 from 11 per- 
cent. 

Economists said that if the tax surplus capacity, 
cuts are geared more toward busi- Commission 
ness tax relief than personal areas, 
the result will be more favorable. 

Business, they say, is the' sector 
where tax-aided spurs will have the 
biggest effect. 

Another economist was worried 
that the new round of tax cuts 
would only lead to a new round of 
demand-push inflation. 

The effect on growth is still 
unclear. Commerzbank has predict- 
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with U.S. technical pioneers to cre- 
ate a new company that is expected 
to challenge the world leaders by 
the early 1980’s. 

The concern, called Inmos Ltd., 
will be financed with up to £50 mil- 
lion of public funds from the Na- 
tional Enterprise Board. Industry 
Secretary Erie Varley said yester- 
day the British Government 
planned to spend nearly £70 mil- 
lion over the next five years to as- 
sist the development and manufac- 
ture of microelectronic products. 

One of the founders of the new 
company is Richard Petri tz. 55 
years old, who once directed semi- 
conductor research for Texas In- 
struments and later founded Mos- 
tek Corp- two of the biggest com- 
panies in the field. Another is Paul 
Schroeder, 38. a top designer. 

The principal market is to be the 
United States, with Europe the sec- 
ondary target. From the govern- 
ment's standpoint a major goal is 
to provide jobs for U.K. scientists, 
many of whom have emigrated to 
the United States. Sites for the 
company’s facilities have not yet 
been chosen. Its headquarters, how- 
ever, will be in Britain, as will most 
of its production. About 4.000 peo- 

S le are expea ed to be employed 
ere by the mid-1980's. Technologi- 
cal and product development will 
be split between Britain and the 
United States, where a prototype 

production line will be based. 

Inmos will concentrate on the 
next generation of metal oxide sili- 
con technology, known as MOS. It 
appears that the main goal of the 
company will be to produce a com- 
puter memory called the 64K MOS 
RAM (random access memory). 
This is a tiny chip of silicon on 

EEC Proposals 
On Crisis Cartel 
Are Withdrawn 

BRUSSELS. July 27 (AP-DJ) — 
Proposals for amending EEC com- 
petition rules with the aim of mak- 
ing authorization of crisis cartels 
possible have been temporarily 
withdrawn, the EEC Commission 
said today. 

The amendments proposed by 
Competition Commissioner Ray- 
mond Vouel were primarily aimed 
at giving the commission the legal 
instruments to approve a crisis car- 
tel by EEC synthetic-fiber manu- 
facturers, who signed a crisis cartel 
agreement last month in a bid to 
coordinate the reduction of their 


ed a “good” 2-percent rise in gross 
national product for 1978 and a 
33-percent boost for 1979. Asked 
what effect the government’s pack- 
age would have on the target, a 
spokesman said “not much.” 


sources predicted 
that a final decision on the fiber 
manufacturers request is most like- 
ly to be negative. These sources 
noted that Mr. VoueTs attempt to 
win commission approal for rule 
changes was essentially aimed at 
making iit possible to give formal 
commission approval for the crisis 
cartel 

At least four members — West 
Germany, Britain, France and Ire- 


land — oppose the plan, fearing 
that if adjustments were made sim- 
ply to satisfy the fiber manufactur- 
ers, other industry sectors facing 
surplus capacity or other problems 
would demand similar privileges. 
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■ which 64,000 microscopic memory 
rrfk axe etched — four the 
maximum 16 ,000 “bits" of comput- 
er memory per circuit now in vol- 
ume. 

Britain is putting about £25 mil- 
lion into the venture, which was ac- 
knowledged as high risk, to start, 
and the enterprise board's plans 
call for another £25 million when 
its commitment reaches it peak. 
The board, established by the La- 
bor government in 1975, has been 
opposed by Conservatives, and it is 
possible that if Labor lost the next 
general election, there would be a 
move to disband the board. 

The third founder of the compa- 
ny is Ian Barron, 42, a top British 
computer expert who founded 
Computer Technology, the coun- 
try’s first minicomputer company. 
Officials expect it could take five to 
seven years for Inm os to become 
profitable. 

There seemed to be no plan to 
offer shares to the public in either 
country. 


NEW YORK, July 27 (Reuters) 
— Prices on the New York Stock 
Exchange advanced today for the 
third straight day in active trading 
led by strength in glamors and blue 
chips. 

After the close, the New York 
Federal Reserve Bank said the nar- 
rowly defined money supply, M-l. 
fell $2.8 billion to a seasonally ad- 
justed $349.3 billion in the week 
ended July 19. The previous week’s 
M-l was revised downward to 
$352.1 billion fronon the original 
S352JL 

The Dow Jones industrial aver- 
age rose 338 points to 85037 and 
advances led declines 986 to 470. 
Volume fell to 33.97 mfliion shares 
from yesterday’s 36.83 million. 

Airline issues continued active. 
Pan American tacked on ft to 8ft 


Philippines Puts 
Debt Payments 
At $1.04 Billion 

MANILA, July 27 (AP-DJ) — 
Payments of interest and principal 
on the Philippines’ foreign debt this 
year will exceed $1 billion, the cen- 
tral bank reports. As a result, the 
closely watched index of the 
nation’s ability to borrow will reach 
its most forbidding level since 
1974. 

A regular quarterly report by the 
central bank lists outstanding for- 
eign debt as $6.98 billion on March 
31 8nd projected 1978 debt pay- 
ments at $1.04 billion. Just three 
weeks ago. central bank governor 
Gregorio Licaros estimated that 
foreign debt had increased by June 
30 to $731 billion. 

The bank said the “debt burden” 
as of March 31 was equal to 18.7 
percent of last year’s foreign -ex- 
change receipts, the 1977 debt bur- 
den was only $727 mfliion and the 
ratio of those payments to (he pre- 
vious year’s foreign-exchange re- 
ceipts was only 14 percent. 

' This ratio is widely regarded as 
an indicator of the Philippines' 
ability to borrow abroad. It is limit- 
ed by law to a maximum of 20 per- 
cent. Tins yew’s projected level of 
18.7 percent is the highest it has 
been since 1974, when it reached 
the legal limit. 


in heavy trading. UAL added ft to 
37*4, TWA ft to 24ft. KJLM lft to 
7 ft and Delia one to 53ft. 

General Motors rose ft to 62ft 
and Ford gained one to 45ft. 

IBM rose 2ft to 276ft. Fairchild 
Camera 1ft to 33ft. Du Pont 2ft to 
1 17, and Exxon, which yesterday 
raised its dividend, gained ft to 
45ft in active trading. 

American Air Filter climbed 1ft 
to 21ft before a trading halt. West- 
in ghouse Electric added ft to 23ft. 
Phelps Dodge, increasing copper 
cathode prices, rose 1 ft to 23ft. 

Prices on the American Stock 
Exchange also rose in moderate 
trading, with the index rising 0.70 
to 15338. Volume of 3.98 million 
shares was off from the 4.49 million 
traded yesterday. 

In Chicago, wheat was mixed, 
corn lower, oats higher and soy- 
beans irregularly higher at the dose 
today on the Board of Trade. 

Wheat was up ft to off 1 cent; 
corn off 1ft to 2ft; oats up ft to ft 
and soybeans up 1ft to 4ft cents. 

Professional support for nearby 
soybeans offset effects of continued 
good growing conditions. Corn fu- 
tures dipped under speculative sell- 
ing pressure in reaction to a crop 
repented to be in good condition 
anti forecasts calling for near idea] 

WMihpr 

Treasury to Raise 
$11.5 Billion in Cash 

WASHINGTON, July 27 
(Reuters) — The Treasury an- 
nounced late yesterday it will raise 
$113 billion in new cash in the 
quarter ended in September. 

It said it will sell $23 billion on 
Aug. 1 of three-year notes, $3 bil- 
lion in seven-year notes Aug. 2 and 
$13 billion in 30-year bonds Aug. 
3. 

Treasury Undersecretary Antho- 
ny Solomon said the government 
has already raised $3.4 billion in 
the current quarter. Since the notes 
and bonds being sold next week 
represent $2.6 billion in new cash, 
he said, there will be another $53 
billion to raise in this quarter. 

He esitmated the Treasury will 
have to raise $21-to-$24 billion in 
the quarter ended in December. 


U.S. Raises 
Productivity 
In Quarter 

0.1% Rise Follows 
A Decline of 4.6% 

WASHINGTON, July 27 
(Reuters) — Productivity rose in 
the second quarter at a 0. 1 -percent 
seasonally adjusted annual rate, 
following a revised decline of 4.6 
percent in the first quarter, the La- 
bor Department reported today. 

The first-quarter decline had pre- 
viously been put at 29 percent The 
4. 6- percent decline was the steepest 
slide since -the 1974 first quarter 
drop of 6.1 percent 

Second-quarter unit labor costs 
jumped 7.8 percent, compared with 
a first-quarter 17.4 percent Output 
in the second quarter rose 8.8 per- 
cent, although this was largely 
offset by an 8.6-percent increase in 
the number of hours worked. 

Nonfarm productivity rose 0.6 
■ percent, following a 3 -2-percent 
first-quarter drop, with output ris- 
ing 10 percent and hours worked 
up 93 percent 

In manufacturing, productivity 
rose 7.3 percent, with output rising 
133 percent and hours worked 53 
percent 

The department also said that 
major coflective-bargaining settle- 
ments reached during the first half 
of this year provided for an average 
first-year wage increase of 8 per- 
cent and annual increases of 6.6 
percent on average over the life of 
the contracts. 

Wage increases that exclude any 
cost-of-living pay boosts were gen- 
erally larger than those provided 
for in settlements last year. 

Meanwhile, Federal Reserve 
Board chairman William Mfller 
told a House banking subcommit- 
tee that he does not think the econ- 
omy should go into a recession and 
that there was “ no desire” on the 
pan of the Fed to bring that about 

Asked about the prospects for in- 
terest rates and the admninistra- 
tion’s efforts to trim budget defi- 
cits, he said he sees the taking of 
pressure of monetaiy policy by 
more disciplined fiscal policy com- 
ing into play “but only later this 
year and early next year.” 

He told reporters after testifying 
that he hopes to see interest rates 
peak out in the next few months, 
although he expects no major fluc- 
tuations over the rest of this year. 



The man with exceptional goals 
needs an exceptional bank. 


What makes Trade Development Bank 
exceptional? To start with, there is 
our policy of concentrating on tilings 
we ao unusually welL For example, 
trade and export financing, foreign ex- 
change and bsnk notes, money market 
transactions and precious metals. 

Geographically, too, we work 
mainly in areas where we have some- 
thing sp ecial to offer. This indudes 
the U.S.A. (our U.S. affiliate. Repub- 
lic National Bank of New York, is 
now one of America's 60 largest 
banks). It also includes a number of 



countries which, frankly, many other 
banks lack the firsthand knowledge 
to tackle properly. 

What's more, we keep our back- 
office systems running abreast of our 
business. You don’t notice this directly, 
but it shows up in quicker decisions 
and fewer errors. 

Serving our clients well has 
helped us grow uncommonly fast. 
Today, we’re big enough to provide 
most of tiie sophisticated facilities of 
the international banking giants - 
but lean enough not to keep you 
waiting for decisions. 


As part of the Trade Development 
Holding Group ($ 42 billion in 
assets; $ 433.4 million in capital and loan 
funds employed, as of December 3L 1977), 
we're reaay to serve you in most of the 
world’s financial centers. 

Key Group offices: Geneva, 

London, Paris, New York (Republic 
National Bank of New York). 

Other offices in Beirut, Bogota, 
Buenos Aires, Caracas, Chiasso, 
Frankfurt, Luxembourg, Mexico Gty, 
Montevideo, Nassau, Panama Gty, 

Rio de Janeiro, Sao Paulo, Tokyo. 


Trade Development Bank 

TDB’s experienced, international staff is supported by modern computer 
equipment and an advanced telecommunications network. These facilities belp 
assure rapid, accurate derision-making and effective service for TDB clients. 
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181% 

12+9% 

299% 

113 

221%+ 1% 
21Va+ 96 
41% 

28*- V% 
829%+ 16 
79%— 1% 
» + * 
1516+ 16 
47 -9% 
32* 

2116 

36+1% 


731% 
a 

3396 
441% 
70 
70 

1 m 

19 19 

4316 43V* 
259% S 


7396+196 

25*%+ 14 
341%+11% 
441% 

70 +2 . 
70 +11% 
199% 

19 

4316+ 16 

2516+ % 
796—9% 
159%— V% 
2716+ 1% 
249%+ 1% 
5796+ 9% 
1996+ 16 
201 % 

214%+ « 
26+1% 
2496 

99%+ 1% 
2516+ 1% 
89%+ 1% 
141%+ 16 
161% 

101 % 

229%— 9% 
189%+ 4% 
31 +1 
23+9% 
209%+ 1% 
13V%+1 
47%+2% 
13* 

34*+ * 
479%— V% 
26 * — * 
449%— 1% 
14*— 1% 


cwoe 

12 Month Stock $*. Ctese Prev 

High Low Div. In S YkJ- P/E 100s. High Law Quot.Oosa 


301% 15%Klrsdi 1 
48* 32* KnlgtRdf 1 JO 
239% 14* Kochrln JO 
231% 159% KollRir JO 
24* 191% Kopprs Lit) 
10 89%KOraa> J4 
51 419% Kraft 2J0 

12* 19% Kraehlr 
35* 23* Kroger 176 
199% 131% KuhJm 70a 
29* 17* Kysor la 



13* 59% LFE .Ur 

19 154% LITCO .92 

99% 51% LTV 

13* 8* LTVA JJ2t 
53* 42 LTVCP Pf 5 
231% 18%LacGOS 170 
31* 17 LamSe 1J0 
16* 11* Laneftrv JO 
271% 13 Lanier 50e 
12* 79bLawtOi -48 
209% 13 LaarSg JO 
51 354% LearS pf2J5 

35* 27V% Leasw 1J0 
36* 22Vk LecEnt J4 
39 14* LccdSN JO 

25 149% Leesana 1 

3* 2* LthVallv 
11 9 Lctunn TOe 

13* 6 Lennar 50 

311% 211% Lenox 1.12 
9% 6VfcL»FW JO 
441% 10* LavPdC 
149% 13V% LevFin 75o 
37* 24* LevfSIr 1 JO 
279% 189% LevttzF JO 
301% 259% LOF 2a 
461% SB LOF Pf 475 
301% 201% UbrtvCp J8 
59% 29%UbrtvLn 
13* 99% UbfL pflJS 
34* 24 Ugget 250 
499% 329% Liny El) 1J0 
42* 33%LiltcNt 240 
83* 66* LlneNtpf 3 
209% 14* UncPl 176 
7* 31% Lionel .12 
24* 11* Litton 711 
34* 16 Ltttptc Pf 
22 1946 Litton pf 2 

27* 129% Lockhd 
299% 18 Locfit* -32 
469% 29* Loews 170 
134% tULomFn 58 
219% 161% LomM 1 JOe 
219% 16* LnSiar 170 
199% 17* LILCa 170 
284% 24V* LIL pfP243 
281% 25 UL PK32J7 

28* 21* LongDr M 
32 151%Lora1CP JO 
291% 20 La Land 170 

20 111% LaPac JO 
24* 211% LouvGs 1.96 
15* 9*Lowenst 
434% 321% Lubrzl 1J4 


711 56 11* 
57 7 1 15* 

2236 8 
19 4V 11 
12. 5 431% 

8.9 5 10 19* 
Ut 7 24* 
47 7 153 15* 
1-415 70 1/291% 
4J15 344 10* 
4.1 4 90 19* 
3 48* 

15 339% 
a 34* 
16039* 

16 22* 

30 2* 

285 101% 


47 
47 B 
2511 
27 14 
45 7 
4 
67 


3J 6 37 10* 

3.9 9 20 29 
5J 7 37 8* 

25 15* 
£5 24 14 

47 6 298 34* 

25 6 224 19* 
7-1 6 MS 27* 

7.9 3 40 

20 8 20 30* 

5 26 4 

9J 8 12* 
74 f 77 38% 
3714 555 uSO* 
5J 7 49 41* 

26 2 83* 

9J 4 18 
1718 151 7* 

1- 413 304 23 

2 32* 
97 11 20* 

817050271% 
1.1 15 54 29* 

27 4 266 44* 

4510 329 13 
8J15 46 18* 
55 7 34 21* 
9.1 7 151 19 
9J 10 25* 
97 3 25* 

27 M 74 27* 

2- 411 420ii33* 
55 9 262 21* 
20 8 397 u20* 
87 9 18 22* 

48 15 

3512 141 41* 


11 

IS* 

7 

10 

43* 

19 

24 

14* 

29 

101 % 

19* 

48* 

33* 

34 

39* 

22* 

2* 

10 * 

10* 

281% 

8* 

15* 

13* 

33* 

19 

26* 

40 

29* 

3* 

12* 

33* 

49* 

41* 

83* 

179% 

1 

22 * 

32* 

20* 

249% 

29 

44 

12* 

18* 

21 * 

18* 

25* 

25* 

27 

32* 

21* 

19* 

22* 

U* 

40* 


II 
15* 
79%+lW 
11 +1 
43*— * 
19 
26 

15*—* 
29*+ * 
10 * — * 
T9*— % 
48* 

33*+ * 
34*+ * 
39*+ * 
22*+ * 
2 *+ * 
10*+ * 
10 *+ * 
28*+ * 
B*+ * 
15*+ * 
14 + * 
34 + * 
19*+ * 
27 + * 
40 + * 
29*- * 
3* 

12 *+ * 
34 + * 
50*+ * 
4TW+ Ml 
83*+ * 
1ft + * 
7 

22 *— * 
32*+ * 
20 *+ * 
27*+ * 
29*+ * 
44* 

12*+ * 
18* 

21 *+ * 
18*— 1% 
25*+ * 
25* 

Z7W+ * 
33* +1* 
21 *— 1 % 
19*— * 
22*+ V% 
15+1% 
41*+1 


CUV# 

12 Moran stark Sis. Close Prev 

Hfgh Low Oh/, ms Yld. P/E 100s. High Low Quat.Ctase 

Ofpe 

12 Month Slock Us. Close Prev. 

HkMi Law otv. to S YHl P/E 100*. Htah Low Duot. Close 

16* 

13 LvekyS jm 

53 n 

ft 

U% 

15% 

W — * 

. 3M 

23% Melville 1.16 

3010 210 

30% 

99% 

29%— * 

9* 

6% LwSaw JO 

6364 

23 

7% 

7* 

7%— % 

49% 

24 Memorex 

8 

4Z7 

45% 

44* 

4S* 

36* 

23*Lukaas 1JQ 

S.1 6 

47 

3S% 

34* 

35%+t 

42* 

29%MercStr JO 

23 6 

85 

37% 

31* 

32%+ % 


Lokenz wf 


4 

17* 

17* 

17% 

30* 

24* After Tx 132 

4J 7 

5 

30* 

ft* 

30* 

8% 

4% Lukes 


1276a 8% 

7% 

8* + l* 

63 

47% Merck 1J0 

2.915 

485 

a% 

ft 

58*-* 

23 

13 Lrke pf 250 

to. 

753 uM% 

23* 

34*+ 1* 

21* 

13* AfterrLv Jft 

4.913 

398 

ra* 

17% 

17%+ % 

14* 

6%LynCfty* AO 

79 15 

14 

a* 

13%+ * 

47 

31 MwcPet jft 

1JU 

527 

31*030* 

30*—* 




-M — 



15* 

10% Mr -so J2e 

4023 

30 

15 

14% 

14% 

33 

24%MACOM JO 

1717 

93U33* 

33 

33%+ % 

28% 

19%Me®ta JO 

40 8 

4 

20* 

28* 

20*+ % 

19* 

11 MBPXL J0b 

2J 

14 

17 

16% 

16%— * 

42% 

19% AAGM LTOb 

2013 

84 

39% 

3Mb 

3ft* + * 

56* 31 MCA 170 

2310 

12T 

52 

51* 

.51%+ * 

57* 

24*Metrm 2 

1610 

49 

»b 

ft* 

5S*+1% 

12% 

5*MEI 70 

26 9 

6S 

12 

11* 

11*— * 

15% 13%MchGs US 

7J 9 

1* 

15% 

15* 

15%+ * 

19* 

12HMGIC 72 

3J 7 781 

19% 

18% 

18%-* 

30* 

27KMHWT 0067 

9J 

1 

274b 

271b 

27%— * 

21* 

mMocAP JOb 

4751 

36 

19% 

19* 

19*— % 

27% 

23%MhWi PfLVJ 

U 

65 

25 

25 

25 +% 

rat 

5%MacDn JO 

3.9 7 

35 

10* 

10* 

ID*— * 

19% 

17% AftdCTel L36 

7J ft 

18 

17* 

17* 

17* 

13 

7* Macke JO 

3.5 8 

32 

11* 

11% 

11 to— * 

17% 

15*MldSUt 1.44 

17 7 

409 

16% 

16% 

16%+ * 

u* 

7% Moonlit J4 

SJ 7 

100 

11* 

11 

11%+ % 

2* 

1 MbflndM 


3 

2% 

2 

2 

43* 

35 Macv 1J5 

29 7 

17 

43* 

42* 

ft%+ * 

19 

17 MklIRo n 1 

5J 7 

S3 

18% 

M* 

n* 

56 

49 MOCVPf 47S 

8J 

zsa 

ft 

ft 

50 

21* 

16% MUierw jq 

2214 

97 

27* 

26% 

27*+ % 

14% 

11*MdkFd J4e 

-fj 

113 

14* 

13* 

14*+ % 

20% 

lQKMUlSrd .72 

3 3 9 

Ml 

19% 

19% 

19%+ * 

11* 

8 Mooted JO 

53 5 

85 

9* 

8% 

9M+ * 

14% 

9 MU Roy 35 

U 13 

26 

14* 

16% 

14*+ * 

44* 

28* Mabry MO 

4.113 

86 

34% 

33* 

33*— * 

24* 

TBSMtaGS U4 

90 6 

7 

20* 

20% 

ft*+ * 

30* 22 MalanH 34 

2512 

2 

■29 

29 

29 

59* 

43 MMM 2 

14 14 

515 

58% 

sue 

ft*+ * 

1 11* 

7 Moahin 70b 

US 

32 

10% 

10* 

10% 

22% 

19* AfltoPL 104 

80 IQ 

50 

20% 

20* 

20%+ * 

40* 

2S*MfrHan 278 

SJ 7 

103 

35 

34* 

3S + % 

IS* 

11% MlmoAl .96 

60 8 

7 

13% 

13% 

13%+ * 

46% 30%MAPCO 170 

4.110 267 

32 

31% 

31*— * 

33* 20 Mhnlm JO 

U 7 

»U34* 

34 

34*+ % 

27* 

UKMaratM JO 

22 9 262 u27* 

26% 

27*+ * 

55 

ft*AAPacC 1<U 

<9 6 

35 

53* 

52% 

53*+ % 

57% »*MargtO 220 

41 7 213 

46* 

45% 

46*+ * 

19% 

12* AftoPSv 1b 

7J13 

55 

12* 

12% 

12*+ * 

21% 

16%Mcrramt JO 

33 9 

527 U25 

23* 

24* +1% 

27% 

24*AAoPS PrtJl 

ML 

1 

25% 

25* 

25*+ * 

16* 

U%MorMM M 

SL2 9 

69 

15* 

14% 

15*+ % 

69% 

56% Mobil 420 

62 6 927 

63 

62% 

62H— * 

17% 

■n* MartanL 40 

4.111 

78 

14* 

14% 

14% 

3% 

1% AAoUIeH 


711 

2% 

2* 

2%+ * 

21% 

13 MarkCfl 76 

2212 

19 

16* 

16* 

16%— * 

17* 

U%AftdAAer .16 

10 9 

47 

15* 

15 

15*+ * 

33* 

15* Mark pfUO 

64 

2 

18* 

18* 

18*— * 

15* 

7!%Mohaaco JO 

60 8 

39 

13* 

12% 

13*+ % 

35* 22*Mariev 1 

3J10 

1M 

31 

30 

30%+ % 

13* 

4%MohkDtn 

19 

832 

13* 

13* 

13*—* 


8*McrrtPt .12 

.911 

806 

13% 

12% 

13%+ * 

24% 

16* AMhkR 130 

S3 7 

4 

23* 

23* 

23* 

68% 5i*MnhM 2J0 

4J14 

77 

62% 

62* 

62*— * 

S 

lft*Monrh 1J0 

SJ 6 

32 

ft 

294b 

29%+ * 

35% 

lmtMfSlkF 174 

3313 1344 

23 

21% 

22*+ * 

23% 12* Monoar .40 

10 7 

100 

22% 

22* 

22*-% 

32* 

2SkMartM 1-70 

SJ 7 905 

29% 

28 

29% — * 

67* 

44% Aftonsan 130 

4-4 7 379 

50% 

ft 

SO* 


mtMarvK JQ 

U 9 

39 

10* 

10* 

10*+ * 

17* 

15% MnfOU 7 JO 

73 6 

IS 

17% 

17* 

17% 

40% 24*MdCuP JA 

20 9 

25 

37% 

37% 

37*+ * 

26% 21*MortPw 1J2 

BJ 9 

469 

22* 

21% 

22*+ % 

23* 

15%Masao J2 

2312 

302 

22* 

21* 

22*+l* 

23% 

20* ManSt IJOa 

BJ 

30 

20% 

20% 

20% 

20% 

MAMasmtt 48 

25 7 

ft 

19% 

19* 

19*- * 

It* 

MMONY .92* 

9J11 

» 

9% 

9% 

Mb 

16 

13 MosM 178a 

9.111 

29 

14% 

14 

14 — * 

36* 

24* AftooreM 1 

2010 

IS 

35 

33* 

15 +1* 

20* 

8* MassyF 


12) 

10* 

10% 

10*— % 

52% 

39%Wtoraan 230 

4J 1 

384 

47% 

46* 

47 — * 

17% 

16 MasCp 144 

9J 

10 

17% 

17% 

17*+ % 

30 

23* AAorKnu 1 

30 6 

26 

25* 

25* 

25%+ * 

12% 

10%Maslnc Mle 

SJ 

48 

me 

11% 

11%+ * 

14* 

U AftarseSh J6 

42 6 

17 

13* 

13% 

13%— * 

37* 

2Z*MatsuE Tie 

.110 

4 

36 

36 

36 + % 

7* 

4% AAtoTrAm 

n 

42 

7* 

7 

7*+ * 

11% 

7 Mattel J7e 

J 9 

192 

10% 

10* 

10%— % 

30% 

21% AftorNar 130 

4310 IS 

29% 

28% 

28%—% 

27* 

20* MayOS 178 

5.1 7 

35 

25 

24% 

25 + % 

51% 

33% Ma+ola 1 

2013 

188 

49% 

48* 

49%+ * 

26 

19 MaywrO .90 

3812 

23 

23* 



44% 

33* AAtFuei 230 

63 9 

28 

35* 

35* 

35*+ * 

5 

2% AAavsJW 

6 

9 

4% 


4% 

29% 

25 AfttSTel 208 

70 8 

36 

26% 

26* 

26%— * 

32 

25 Maytg 140a 

6210 

70 

26 

25* 

25*— * 

13* 

6% Monford 301 


61 

11% 

11 

11 — * 

31* 

21*M£Dermt 1 

4X3 5 

503 




8 

4%AAunfd if. « 

50 

1 

6% 

6% 

6% 

35* 

29 McDr pf270 

77 

•9 

30% 

30* 

30* 

30% 

15* Aftunsna 130 

7J 6 

74 

16* 

16* 

16* 

30% 

28* McDr pf2JQ 

L7 

257 

30% 

29* 


19% 

15%AAurphC 138 

70 9 

3 

16% 

16* 

16%+ * 

58% 

43%McDntd J6 

715 

70S 

54 

53* 

54 + % 

*£Vk 

29% MorpOll JO 

2319 

396 

38 

37 

37 —1% 

37* 

mkMcDonD JO 

1411 

833(138* 



25* 

18% AftumrO 1 

43 7 

31 

27* 

22* 

22*+ * 

29% 

23% McGEd MO 

53 7 

86 

27* 

26% 


16* 

13* MutOm 136 

80 

» 

14% 

U* 

14% 

24% 

16%McGrH 1 

4.110 

466 u24% 

24 

24%+ * 

14 

8% Myers L JO 

3012 

36 

U* 

13* 

13% 

40 

27 MGH pflTO 

30 

19 

40 

40 

40 + * 


— 





36% 

17* Mclntyr 1 

44 

207 

71% 

21 

21 — % 

59 

36* NCR 1 

um 

866 u59* 

58* 

59 + % 

19% 

14% McKee 1 

60 8 

6 

16% 

16* 

16%+ % 

22% 

15% NLInd 130 

5J10 

792 

21 

20% 

20%+ * 

22% 

17* McLean JB 

37 7 

90 

1H% 

18* 

18*— % 

25% 

20* NLT 1 

4.1 8 

502 

2«% 

24* 

24*+ * 

u* 

8%McLmtf 


38 

10* 

10% 

10* 

7% 

4% NVF 1.101 

15. 6 

181 

7% 

7% 

7*+ U 

15* 

10% McNeil JO 

50 8 

18 

13* 

13% 

13%+ * 

26* 

23% Nabisco US 

53 10 244 

24% 

24* 

24%+ % 

23* 

UWMaad LT2 

40 5 

691 

23* 

22* 

33* +1 

32% 

24* Naloo 134 

4J12 

196 

28* 

28% 

2ft*— * 

60* 

44* Mea pfB2J0 

4J 

11 

58* 

57 

58* +2* 

20* 

11% Narco Jft 

16 9 

17 

19 

18% 

19 — * 

35% 

16* Meawx -40 

1.117 

93u36 

.15% 

35%+ % 

31% 

17* Nashua 1 

33 7 

S 

28% 

27% 

28*+ * 

20* 

UKMedncn JO 

2010 

100 

20% 

19% 

19*— * 

23% 

10% NatAIrr JO 

2019 

479 u24* 

23* 

24*+l% 

29 

16%Medtm M 

1413 

72u29% 

28%. 

29%+ % 

29% 

17% NAvta J7e 

23 

39 

29* 

2* 

29*+ * 

44* 

25* Medusa 2 

44.9 

56 

43% 

43% 

43% 

19% 

12* NotCon J4 

33 7 

» 

18* 

17% 

18*+ * 
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HMi Law ttv. in ft Yld. PfF W* *tah l bJFqJJL 

I . ~ 1 


22% WLNKhem J6 
U* WhHtOvL 40 
31* 34V, IHMr US 
23* 20* NatO tot 170 
36 34 NOW PI275 

«* 30* NOW nrlJH 
29* MtoWotFG U 
27* 24*NFG p(270 
19* 13*N0tGvpM0 
4 * 2*Nem«m 
31* 20*NMdCr M 
24* IS NModE 50% «... 

20* 15* NMIneSv 56 1970 


1911 ft If* 19* l«s — - 

8 VS -88 SS 

M W* la* M16 - 

27* lMttftmfc 7S ££ St aS : 'Sr^ 

16* 12V6 NSvcInd 72 5J 7 287 IS* St Sj+l* 

am 16 NStaod Ui 57 8 uum SS St * 

2* 36* NStnh 1.18 1417 73uQ9% Mu Stl 5 
% ^ 5? 33 , St 


38* 18*MtPrast 150 
27* 15V%m*m*c 


6* »%MBtTta ^ 
46 31* Noton 1JQ 

28* 23* Notm pflJO 
25* 12* Neptune 54 
34* 20* NevPw 2 
21 .17* NevP PFIJ4 
25* 22* NevP pfUQ 
22* . 19* NevP pf|75 
34* 21 NEnOEI 1.94 
18* 15* NEnGH 1J2 
31* 27*NEnPPf276 
35* 31* NEngT 2J8 
20* 17* NYSE G LM 
24 22* NYS pf 113 

30 15* Newtiall 56 

22* 15* Newmt JO 
72 65* Newt pf4JQ 

10* 5V%Nevmrk; 

17 U*NloMP 1J34 
44* 39* NtaMpf 140 
58 48* NIoMpf 4J3 

61 51* NIoMpf 579 

92 77 NlQMrf 7J* 
I1« fUNtooSh le 
33* 27* Nicor 2-40 
a 24 NorfWn 1J4 
29* l9*Nortln 1J0 

31 19 Nerrtf U4 
24* ltWNACool 56 

5* 3 NoAMtg 

31* 24* NoAPhl 150 
0* 3* NoCAlr .U 

3* 15-16 NoCAlr* wt 
12* 9* NoestUt U02 
15* 10 NColSL 50 
18* 13 vINCentRv 
20 16*NlndPS150 
44 34* NorffGa UB 

30* 23* NoStPw 2.16 

93 44* NSPw PT4.10 

52* 47* NSPw PI4.16 
89 74* NSPw pMJO 

NO* 95* NSPW pfBJO 
32* 22* NorTel 72 

5* 3* Nthaats 75e 

40 18* NortTP 1 JO 

32* 19 NwitAIrT 75 
28 21* NwfBcp 1.16 

42* 33 NwtEnr 240 
42 33 NwEn 02-40 


a 

IS fi* -42* «% 

u 2m am wL* 


4i S 

M 

2Jl3 m 21 
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li a* » d* 
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“• «»3S.3£g ! 
« 7 ,5 l S5 ™ “»-5 : 
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05 6 27. 
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(Continued an P»ge 9) 


These bonds hjve been sold outside Japan and the United States of America. This announcement appears as a matter of record onfy. 


NEW ISSUE 


July 28, 1978 


RICOH COMPANY, LTD. 


Tokyo, Japan 


DM 70,000,000 

3V 2 % Convertible Bonds due 1986 

Issue Price: 100% 


\ 


DM 30,000,000 
5y4% Straight Bonds due 1983 

Issue Price: 99%% 

Payment of principal, premium, if any, and interest of the Straight Bonds unconditionally guaranteed by 

The Mitsubishi Bank, Limited 


NOMURA EUROPE N.V. 


COMMERZBANK 
Aktiengesellschaft 

CREDIT LYONNAIS 

CREDIT SUISSE WHITE WELD LIMITED 

UNION BANK OF SWITZERLAND (SECURITIES) LIMITED 


Yamaichi International (Europe) Limited 


Fuji International Finance Limited 


Abu Dhabi Investment Company 
Algemene Bank Nederland N.V. 

Arab Finance Corporation S.A.L 
Arab Financial Consultants Company 
Amhold and S. Bleichroeder 
Incorporated 

AmsterdanHRotterdam Bank N.V. 
Associated Japanese Bank 
(International) Limited 
Banca Commerdale Italiana 
Banca del Gottardo 
Banco di Roma 
Bank fur Gemeinwirtschaft 
Aktiengesellschaft 
Bank Leu International Ltd. 

Bank of America International Limited 
The Bank of Tokyo (Holland) N.V. 

Banque Arabe et Internationale 
dTnvestissement (B.A.I.I.) 

Banque Bruxelles Lambert S.A. 

Banque Fran^aise du Commerce Ext£rieur 
Banque G6n4rale du Luxembourg S.A 
Banque de I'lndochine et de Suez 
Banque Internationale & Luxembourg S.A 
Banque Nationale de Paris 
Banque de Neuflize, Schlumberger, 

. Mallet 

Banque de Paris«t des Pays-Bas 
Banque Populaire Suisse S.A 
Luxembourg 
Banque Rothschild 
Banque de PUnion Europeenne 
Baring Brothers & Co., Limited 
Bayerische Hypotheken- und 
Wechsel-Bank 

Bayerische Landesbank Girozentrale 
Bergen Bank 

Berliner Bank Aktiengesellschaft 
Blyth Eastman Dillon & Co. 

International Limited 
Caisse des D£p0ts et Consignations 
Centrale Rabobank 
Chase Manhattan Limited 
Christiania Bank og Kreditkasse 
Citicorp International Group 
Commerzbank International S.A 


Creditanstalt-Bankverein 
Credit Commercial de France 
Credit Industrie! et Commercial 
DaHchi Kangyo Bank Nederland N.V. 
Daiwa Europe N.V. 

Delbruck & Co. 

Den norske Creditbank 
Deutsche Girozentrale 
- Deutsche Kommunalbank - 
DG Bank 

Deutsche Genossenschaftsbank 
Dillon, Read Overseas Corporation 
Effectenbank-Wkrburg Aktiengesellschaft 
Euro Partners Securities Corporation 
European Banking Company Limited 
First Boston (Europe) Limited 
Robert Fleming & Co. Limited 
Girozentrale und Bank 
der osterreichischen Sparkassen 
Aktiengesellschaft 
Goldman Sachs International Corp. 
Groupement des Banquiers Priv^s 
Genevois 

Hambros Bank Limited 
Hessische Landesbank - Girozentrale - 
Hill Samuel & Co. Limited 
Kidder, Peabody International Limited 
Kleinwort, Benson Limited 
Kredietbank S.A. Luxembourgeoise 
Kuhn Loeb Lehman Brothers Asia 
Kuwait Foreign Trading, Contracting 
& Investment Co. (S.A.IC) 

Kuwait Investment Company (S. AK.) 
Kuwait International Investment 
Company S.AK. 

Lazar d Brothers & Co. Limited 
Lazard Frires et Cie 
Lloyds Bank International Limited 
Manufacturers Hanover Limited 
Merck, Finck & Co. 

Merrill Lynch International & Co. 

B. Metzler seel. Sohn & Co. 

Mitsubishi Bank (Europe) S. A 
Mitsui Finance Europe Limited 
Samuel Montagu & Co. Limited 
Morgan Grenfell & Co. limited 


MTBC & Schroder Bank S.A 
New Japan Securities Europe Limited 
The Nikko Securities Co, 

(Europe) Ltd. 

Nippon European Bank S.A 
The Nippon Kangyo Kakumaru 
Securities Co., Ltd. 

Nomura Europe GmbH 
Nomura International (Hong Kong) Ltd. 
Okasan Securities limited 
Sal. Oppenheim jr. & Cie. 

Orion Bank Limited 
Osakaya Securities Co v Ltd. 

Pierson, Heldring & Pierson N.V. 

PKbanken 

N. M. Rothschild & Sons Limited 
Salomon Brothers International Limited 
Sanwa Bank (Underwriters) Limited 
Sanyo Securities Co v Ltd. 

J. Henry Schroder Wagg & Co. Limited 
Schrdder, Munch meyer, Hengst & Co. 
Singapore Nomura Merchant Banking Limited 
Skandinaviska Enskilda Ban ken 
Smith Barney, Harris Upham & Co. 

Incorporated 
Sod£t6 G6n6rale 
Soci6t6 G6n^rale de Banque S.A 
Sven ska Handelsbanken 
Swiss Bank Corporation (Overseas) 

Limited 

Tokai Bank Nederland N.V 
Trident International Finance Limited 
Trinkaus & Burkhardt 
UBAN-Arab Japanese Finance Limited 
Union de Banques Arabes et Francoises 
-U.B.AF. 

Verband Schweizerischer 
Kantonalban ken 

Vereins- und Westbank Aktiengesellschaft 
j. Vontobel & Co. 

Wako Securities Co., Ltd. 

M.M. Warburg-Brinckmann, Wirtz & Co. 
S.G.\^rburg & Co. Ud. 

Ward ley Limited 
Wood Gundy Limited 
Yamatane Seoirities Company 


International Bonds Traded in Europe 

Midday Indicated Prices 


Dollar Bonds 


95 96 

96* 97* 
97 98 

98* 99* 
92* 93* 
93* 94* 
94* 95* 
93 94 

96* 97* 
98* 99* 
99* 100* 
99* 100* 
93* 94* 


AmovB-87 
Ashland 7*-82 
Australia 8U-83 
Australia B*-91 
Australia 8* -92 
BTakva7*4M 
Barclays 81%-92 
BCHyd.7*-85 
Ball Can 7*47 
BFCE8*-83 
Brazil 9*44 
Brit Gas 9-81 
BrotunHIIIB-aS 
Cpc Berm. 816-84 97* 98* 
Cdn NatlR8*-46 94* 95* 
ChartXXWS 8*-81 9ft* 99* 
atv invest S*-84 
Cons Food 7*-91 
Conoco 8-86 
Cutler Ham 847 
EECB*-82 

EEC7*-84 
ECS 8*81 
ECS 8*97 
EIB 8*-83 
El B 8-84 
EIB 8*92 
Elf Adult. 8*-«5 
EMI 9*-89 
Ericsson 8V%-89 
EssoB-S6nav 
Eurirfima 8V%-83 
Flat 8-82 
First Chic 7-80 
Gataverken B*-87 93* 94* 
Gould 9*83 102* 103* 

GullWestn8*-84 97* *1* 
Hamersley 8*84 98 99 

Home Oil 9*86 100* 101* 
ICI8K-87 95* 96* 

ISECnda9-82 102* 103* 
I.U.OversMs9-83 99* 100* 
KlddeW.8*-8S 95* 96* 
Kock urns 8-83 96* 97* 

Manitoba 8*83 99* 100* 


96 97 

92 93 

99 100 

96* 97* 
97* 98* 
94 95 

99* 100* 
94 95 

97* 98* 
96* 97* 

96 97 
95* 96* 
97* 98* 

97 98 
99* 100* 
98* 99* 
96* 97* 
97* 98* 


Mlchelln 9*46 

100% 

101% 

BroadHole 4*47 

75* 

77* 

MktldlnH 8%86 

98* 

99* 

Carnation +88 

78* 

80* 

Montreal 9*J3 

100* 

101* 

Chevron 548 

129 

131 

NCBoard 8-87 

97* 

93* 

Chrysler 4%48 

67 

69 

NatWest946 

100* 

101* 

Chrysler 508 

70* 

72* 

N Brunswick 9-83 100* 

101* 

Cr SuUae 4*41 

113 

114* 

N Brunswick Mi 

96% 

97% 

Cum mint 6 *46 

94 

96 

N Zealand 9K.-82 

100* 

101* 

Dartind4%47 

81 

83 

N Zealand 8*43 

99* 

100* 

East Kodak 4*0. 

83* 

85* 

NrgKombk fflfr-V 

94% 

95% 

Ford 606 

96 

96 

Narskhyd 8*-92 

94* 

95* 

Ford 50* 

84* 

86* 

Norway 8*41 

98* 

99* 

GenE Tec 4*47 

mm 

82* 

Occidental 9*03 103 

104 

Gen FOoctt 4*42 

92 

94 

Otfah Min 8*-85 

94% 

95% 

Gillette 4%42 

87 

89 

Ontario 9-B3 

100 

101 

Gillette 4*07 

76* 

78* 

Ontario H yd «7 

93* 

94* 

GulWestn506 

85* 

87* 

PravSaskat S%-86 97* 

98* 

Honnevw+H 646 

86* 

88* 

QuebPrav 8*81 

97* 

98* 

TCI 6% -97 

90 

91 

Quest PtoV 9-83 

99% 

100% 

INA647 

96 

97* 

Ralston 7*07 

96* 

97* 

ISE6%09 

93 

95 

SaabSomia 8*49 93* 

94* 

ITT4%47 

78* 

mvi 

&AJ.805 

93% 

94% 

J wen 6-92 

118* 

119% 

Shell 806 

m 

99 

Komatsu 7* 40 

137* 

138* 

Shell 7*07 

96 

97 

Mitsui 7* -90 

135* 

136* 

Singer 8*02 

99* 

100* 

Morgan JP 4*47 

98* 

100* 

Stlnd8%08 

99* 

100* 

Nabisco 5*08 

102* 

104* 

Sweden 8*07 

94* 

95* 

Owensl1l4*47 

116 

111 

SwedStCo. 7*42 

95 

96 

Pen neyJC 4*47 

75* 

77* 

TAAOV7K07 

91% 

92% 

Phil lamp 4*43 

97* 

99* 

Textron 7*07 

95% 

96% 

RCA 508 

81 

83 

Tronsocean 806 

98* 

99* 

Revlon 4%03 

145 

147 

Transocean 7*07 96* 

97* 

Revlon 4*47 

124 

126 

UnO II 71*47 

96* 

97* 

Sperry 4*08 

94 

96 

Utah *07 

96* 

97* 

Squibb 4*-87 

84* 

86* 

Vwagen 7%07 

94* 

95* 

Texaco 4*08 

78 

80 

Volvo (Mar) 807 

93* 

94* 

UBS 4*07 

149* 

151* 




UnGarb4%42 

91* 

93* 

Convertible Bonds 

Warn Lamb 4*47 81 
Wlarn Lamb 4*48 77 

83 

79 

Amexoo4*07 

81 

o 

Xerox 508 

77 

79 


Ashland 588 
Beatrice 6*41 
Beatrice 4*42 
Beecham6*42 104* 105* 
Barden 6*41 105* 107* 


97 99 

110 * 112 * 
97* 98* 


Barden 542 


99 101 


Boadtrade — Index 

Basis Dec. 31. 1*44- MS) 


TBersdav 


99 J4 92J) 
V9J6 9179 


International 
Stock Indexes 


Brussels 
Frankfurt 
London 30 
London SOU 
Milan 


1W Prav 
9330 9331 

11051 nos 
154-19 157.17 


Sydney 
Tokyo Cn) 
Tokyo lol 
Zurich 


24231 24070 

6277 6US 
1UJ1 11171 
511J6 50979 
4JU4 42037 
SJ7S.11 557532 
3*30 1D9J0 


' 19J1 

■6* tUt 
11M1 MH 
_M7.V7 I4L1I 
49S3B 43M 

202 ) *bm 

64» SUS 
"Mi . iua 
81U6 44L19 
425J1 MM 
4440J1 151771 - 
34200 VUt 


(n) 


to) aid 


Market Summary 
NYSE Host Actives 


JutV 27. 1978 


ides aew Che. 


Pan Am 

. . 57Z40G 

8 ■ -.r / 

SeabCstLIn 

495-400 

32% + % • 

Brunswk 

37DJ0Q 

ic% + %■ 

RaMnPur 

32000 

14% -to' 

UAL Inc 

3O2J00 

36% + : % 

OccMenPet 

Z76JO0 

20% + to 

Branlfl Int 

266200 

I6U.+ to-’ 

Exxon 

259JOO 

45% 

Start Drug 

249J00 

18Vb -JjT 

Champ Inf 

242.100 

2iw — J6 ■ 

AmTT" 

24QJ00 

60* —Ur 

Sou tab Corp 

23X900 

33 -« 

TexOilGas 

228,100 

2s% +m 

LTV Corp 

22X600 

7% +ito- 

WnAlrUn 

216400 

13% +.£ 


Today Fm. 
NYSI Nattaar ' 
Close' Ohm' 



Eurocurrency 






Dollar 


D-Mark 

1 M. 



3% 

3* 


2 M. 

8 9/14-811/16 

3* 

3% 


3 M. 

8*. 8% 


39/16-311/16 

6 M. 

9-9* 


3% 

3% 


1 Y. 

9*-9to 


4-4* 



Swiss 





Franc 


Sterling 

1 M. 

1%-1% 


10% 

• 11* 


2 M. 

1 11/16- 

113/11 

10% 

-11* 


3 M. 

l%-2 


11-11% 


6 AA. 

1 15/16- 

21/16 

11* 

-11% 


1 Y. 

23/16-25/16 

11 9/16-11 13m 

Paris Commodities 

( Figures In French francs Per metric ton) 


Jolv 27,1171 




High 

Lew 

dun . 

Ch. 




[■M-Asked) 


SUGAR 





Oct 

107 

800 

805 

BM 

+ 14 

NOV 

N.T. 

N.T. 

800 

810 

+ TO 

Dec 

819 

810 

816 

019 

+ 20 

Mur 

B25 

825 

830 

840 

+ 18 

MOV 

N.T. 

N.T. 

842 

8SS 

+ 12 

Jul 

N.T. 

N.T. 

849 

869 

+ 9 

Aug 

N.T. 

N.T. 

862 

BN 

+ 8 

Oct 

N.T. 

N.T. 

876 

902 

+ 10 

230 lots. 





COCOA 






Jul 

N.T. 

N.T. 

USO 1J20 

Unch. 

Sep 

1/460 

J60 

USD US 

+ 2 

Dec 

N.T. 

N.T. 

U41 U50 

+ 1 

Mar 

N.T. 

N.T. 

UI5 1J45 

— 5 

MOV 

- N.T. 

N.T. 

• 

J45 

Unch. 

Jkri 

N.T. 

N.T. 

NX9. 

NjQ. 

Unch. 

1 tots 






London Commodities 

(Flows* In sterling per metric font 



Juty 27, 197S 




High LOW 

Close 

Prevkwi 



(Bid-Asked) 

(Close) ■ 

SUGAR 






Amo 

8530 B1J5 

B4J0 

8475 

8175 

B2J0 

Oct 

SSlBS 8275 

8535 

85.40 

B2J0 

8270 

dec 

8775 B4J0 

87 JO 

87J5 

84J0 

8455 

Mor 

9250 89 JO 

92.10 

9720 

89 JS 

89.10 

MOV 

9450 91J0 

9475 

94.45 

91JB5 

91.10 

Aug 

97 JO 9435 

9750 

97 JS 

9450 

95JM 

Oct 

N.T. N.T. 

10050 

10075 

9&00 

»&55 

| X833 lots Of 50 tons. 





COCOA 






Jul 

1738 1727 

1729 

1732 

1725 

1730 

Sep 

1752 1738 

1743 

1744 

1737 

1731 

Dec 

1745 1730 17315 

1739 

1731 

1732 

Mor 

1721 1710 

1718 

1719 

1710 

1711 

MOV 

1704 1JV5 

1701 

1705 

1J09 

1591 

Jul 

1J86 TJ80 

1J84 

1J90 

1570 

1574 

Sep 

N.T. N.T. 

1J70 

1JJ0 

1552 

1565 

044 lots of 10 tons. 




I COFFEE 





Jul 

1720 1755 

ITS 

1770 

USO 

1.170 

Sen 

1795 1.190 

1740 

17C 

1,182 

1,185 

NOV 

1715 1.130 

1,165 

1,167 

1,125 

1.129 

Jan 

1.170 1.119 

1,120 

1.125 

1J93 

1,100 

Mor 

1.120 IJ65 

1JM 

1J7D 

1J5S 

MU 

MOV 

1J75 1J55 

1JS0 

LOSS 

1J3S 

1J4B 

Jul 

1X05 U15 

UB5 

MB 

M10 

1J20 

5J23 lotsof 5 tons. 






London Metals Market 

(Figures * sterling per metric Ion) 

( silver Hi pence oer troy ounce) 

July 27, 1979 

Previous 



Ud 

Asked 

Bid 

Copper wire bars: 



Spoi 

722J0 

72250 

71100 

3 months 

744JM 

74450 

73650 

CamodesiHoi 

718J0 

71850 

711X0 

3 months 

740J0 

741X0 

73250 

Tin: wot 

653000 6560X0 654100 

3 months 

6440X0 6550X0 653100 

Lead: jpoi 

310X0 

311X0 

31 150 

3 months 

319X0 

320X0 

32075 

Zinc; Spot 

30950 

318ft 

31 (L00 

Smooths 

320X0 

371X0 

32073 

Silver: son) 

28670 

28690 

28650 

3 months 

29470 

29470 

293.90 


European Gold Markets 

July 27, 1978 



Open 

Close 

NX. 

London 

19470 

194X5 

—075 

Zurich 

194X75 193X75 

— 050 

Paris TOJ kilo) 

19473 

19478 

— 0.97 


UJ. dollars per ounce. 


European Markets 


Volume 1 In millions) 
Advanced 
Volume Up 
Declined 
Volume down 
Unchanged 
Total issues 
New 197ft Mohs 
New 1979 lows 


3177 

996 

22.12 

479 

9.14 

414 

1590 

m 

7 


36JB 


2M7 

4H- 

131 

m 

I5K 

119 

-U 


Dow Jones Averages 


open High Low Close 0*9. 

30 Ind 847J3 157.16 14354 85057 +038 

20 Trn 234J6 23738 23339 236.17 +1,17. 
10555 10633 10541 10659 40.14 

293J3 29671 292.17 29452 +1.11 


15 Utt 
65Stk 


Amsterdam 


AKZO 


30-40 
107 JO 

7570 


Fokker 


31 JO 
10350 
5850 
37 JO 
16270 
10350 
3670 
2630 
17470| 
13650 
13540 
12250 
139 JO 
5170 


Brussels 


237050 

154050 

42850 

634050 

239550 

233050 

371050 

131050 

173050 

2-47050 

73650 


Frankfurt 


BOlSO 

I35J0 

14050 

23350 
8170 
32070 
163.10 
30650 
24430 
13250 
49 JO 
33850 
250.00 
18950 
108J0 
17430 
23650 
16230 
179 JO 
283J0 
29050 
12470 
187 JO 
128J0 
23530 


London 


Anglo-Am 
Barela rvbk 
BeecharmG 
BICC 
Boots 

Bowater 

BriNAm-Tot 

Brlt-Oxyg 

Bril Pet 

Burmah 

Cadbury Sc 

Chartered 

CaurtauWs 

DeBoer D 

Dacca Rec 

Distillers 

Dunlap 

EMusind 

GEC 

FreeSiGed 
GKN 
Glaxo Or 
Gold Fields 


330 

0-415 

332 

6.78 

132 

2.12 

155 

336 

073 

870 

072 

0J7 

1-41 

1.19 

3J3 

432 

171 

076 

153 

276 

24J0 

2.71 

556 

158 


Gt UnSt 
Guinness 
Hawker -Skid 
Hudson Bay 
Imp Chem 
Imps 

Mark&Spen 
Metal Box 
Nichols 
Plessey 
Rand Mines 
Rank Org 
Royal Dutch 
R.TZ 
Shell 

Thom (A) 
Tube Invest 
Union Carb 
Vickers 
War L3* 
West Deep 
WestDrief 
West Hold 
West Min 
woolvrarth 
ZCI 


Z99 
1J5 
235 
*1535 
356 
0J2 
1J6 
3-40 
076 
0.93 
0-47 
2-45 
4750 
2.18 
5J9 
3J1 
3.73 
256 
174 
031* 
*11* 
S28J0 
127 JO 
136 
OJS 
0.1375 


Milan 


Bostogl 

ERBA 

ErcMarelll 

Rat 

R raider 
General II 
IFI 

llalgas 

ltalskSer 

La Rinas 

Mantedls 

OUvettl 

Pirelli 

5nlaVlsco 


47350 
89850 
32850 
177550 
. 14350 
3758050 
2J6550 
67050 
28750 
4050 
15850 
1549 J0 
1 >61 350 
00650 


Paris 


Air Lkrulde 
Allmen latre 
Aquitaine 
BSN 

Carrefour 
Clm Lafarge 
Cie Banco I re 
CFP 
CGE 
CCF 
Ferada 
imelal 

LOreal 

Mach Bull 

Mlchelln 

Moel Hem 

Moulinex 

Paribas 

PUK 

Penarravo 

Perrier 

Peugeot 

Rh Poulenc 

Socllar 

StGobaln 

Suez 

Telemecan 
Thomson 
U si nor 


33450 
87 JO 
59050 
54050 
171550 
SUB 


14750 

39550 

13650 

45050 

6250 

72050 

4850 

135050 

16430 

18330 

9250 

3430 

274.90 


10650 

27.10 

154.60 

28350 

78150 

24350 

2230 


Zurich 


Aiusulsse 
Buetirie 
B Boverl 
ObGelgv 
Cr Suisse 
Fisher 
HofRochN 
Nestle 
Sandu 
St* B. Suisse 
Sulzer 
U.B. Suisse 


136050 
2J5550 
1J5050 
1580.00 
2.18050 
68050 
7.12550 
3J4050 
377550 
36850 
2550 b 
359050 


NYSE Index 



HMi 

LOW 

Clew 

NX. ' 

Composite 

55.98 

5167 

55.90 

+839 » 

Industrials 

6098 

6057 

6QJ8 

+076 - 

Tronsp- 

4678 

4671 

4870 

+051.. 

Utl 11 lies 

3974 

39J7 

3973 

+8X8 . 

Finance 

5952 

50.17 

5974 

+076, 


Odd-Lot Trtutingin N,Y._ 


Shan* 

Bav soici -short - 

July 26 120754 351773 1576 

July 25 105751 295555 981 

July 24 118J49 299.97® 1,155 - 

July 21 111565 269J19- 1552- 

JlHy20 — 121539 308582 - 552. 

'These totals are Included In ttw sales fly-. . 
ures. 


American Most Actives 


Me Cull Oil 
Husky Oil 
Total Potl 
Asamera 
Marlnduq 
Telecom 
Inti Bnknot 
Houston Oil 
Syntax Corp 
AlldArt 


Sales 
126500 
115-600 
KNL50Q 
1 04-500 

73.100 
63700 

61.900 

57.100 

54.900 

53.100 


Ch.'.. 

5* — 

37* 

12* + to - 
1*. +1% 
11/16 +to. 
13* +8* 
3* —to 
23* Unch. 
3* —to 
3* Unch.* 


Appro Anal total 
Stocks sales year ago 


1570509 


American Stack Index: 
High Low 

U3JI 15357 


Ctae 

15259 


CM. 

+67* 


Thursday’s 
New Highs and Lows 


NEW HIGHS— 123 


ASA 
A TO Inc 
AbbtLab 
Allergan 
AmAlrln wt 
AmHaspft 
ami Inc 
Amsted 
AppIdMag 
Arkans Best 
Ashland OU 
Avon Corp 
AvcoCp pf 

Bates Mfg 
BaxtTrovnL 
Beckman 
BlsaaynSL 
Blair John 
Bronltf Int 
CanCItles 
ChaSMnh pf7JB 
CompufScI 
Can Frghr 
ContAlrUn 
Coni Data 
CvdoneCp * 
Dal Monte 
Delta AlrL 
Dexter Ca 
Eckerd Jk 
Entex 
Palrch Ind 
FWelltV Fin 
RnlSantaB 

FlnStBarwi 

FlaPowLt 

Gearhart 

Gen Banc 

Genlnstrpf 

GleosnWks 

GoldWt Fin 


GoldWtF pf 

GtNorNek 

GtWnFInl 

HandaMat 

Hanevwell 

HospCpA 

Humana 

ImpCpAm 

riel Carp 

JamesFrd 

KCSouind 

Korocorn 

LanlerBP 

LeedsNorth 

Ullv Ell 

Lockheed 

Loral Corp 

La Padf 

LykesCarp 

LykespfA 

m-a-COm 

MarafMf 

Ma remark 

McDonnO 

McGrwHIli 

Meosurex 

Medtron 

MIsnmsGp 

NCR Carp 

Nat Alrtines 

NtMedCar* 

Not Stand 

Nat Starch 

NarCoiit Air 

NoCaAIr wt 

Northrop 

NwstAIrl 

NwtPtp236pf 

OeelP270p> 

OhPowpfG 

PSA Inc 


Poe Lumber. 

Pan Am . 

Parker Drill 
PenhDIx 
Philip MOiT . 
Pitney Bow 
Ponderasa 
Potlatch . 
Purakitor 
RalmCp 
Rubber-rad 
Ryan Ham 
SPSTOCh 
Satagrdlnd 
Spartan Fd L, L 

Casew u Ulll ». 


Sperry Hut 
Saerrv Rnd 
SWOitOh 
Shu-Tech 
SuprValuetri 
TaftBrdesr 
Textron 
Textn258pf 
Textn iJOpf 
Th tokai 
Trocar Ine 
'Transom CP 
Transom pf 

UAL IrK of 
Unit Pin] Cat 
US Gvpsra 
UE Leasing 
UPlohnCa'; 
VSICP 
Vomode Inc 
Vulcan Moil ■ 
WalkerHA 
Waste Maul 
WnAlrLto 
WnAh-Tal 
Wheel Frye 


.. 


NEW LOWS- 7 

OaYtPLofG Nwstlndn. - SanFeindPf 
Ontnah pt Santa Fe ind Wniptpep. 
Mesa Pet 
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NYSE Nationwide Trading Closing Prices July 27 


l2Monm Slock Sis. ctos* 

High Low CHv. in f vm p;f KHK. High low Quot. Close 


(t iiniiiiucfi front Past? 8) 

sNwtlnd ltl.75 5.8 71574 31% t£ 


35 »l - 

28% 24% NwtP pf3J0 
JS'.i 24% NwtP pfjjft 
iohnwmli i* 
35U HV. NwStW 1.40 
JWH 32 Norton 2 
2!4t lfrft NorSIm ,76h 
4) 3$ NortS PflJO 

jfll.- I* Nucor .40 

HFa U%OKC 1.3) 
351, illgOoklnd JO 
» 14’iOoMleP VI2 


1574 3m tOO 
"■7 3 3S»s 25% 

^■3 1276 u2P* 25 <4 

» 32 im 

33 34% 34 Xa 
4.1 8 60 49 4&i- 

4.1 8 m HP, |BVa 
3.9 » 4Q1* 4JS4 

10 9 36 39ft 


BJ1D 

4012 


5.911 119 
1.7 291131 
66 9 7 


201-a 

29V* 


38ft 


20% 

27% 


sou— m 

25?*+ % 
25'+ 

12 

34?* 

48%+ % 
U»*+ % 
40%+ \ s 
39',+ % 

»%- % 

saft+v% 


28% 

19% OcciPel 1J5 

6.1 7 2765 

70ft 

20ft 

30%+ ft 

14% 

SftOcciPoi wt 


134 

9% 

8ft 

9ft + ij. 

44% 

33 OedP PI2.I6 

6J 

12 

35% 

34% 

34 ft— lft 

91 

63ft OCCIP pt3J0 

55 

4 

66 

65 

66 

88% 62ft Oct IP Pf 4 

6.1 

4 

65% 

64 

6S%+ i* 

38% 

241* OCCIP 01250 

9.9 

6 

25ft 

2SU 

25ft + ft 

25ft 

21 OcdP PI2.12 

9J 

506 

22 

21ft 

32 + ft 

W« 

22%0«IP of? JO 

9.7 

UulSft 

23ft 

23 ft + ft 

30% 

21% Os den ijo 

5J 5 

24 

27ft 

27ft 

27%+ ft 

lift 

17 OMoEd 1.76 

9J 12 

232 

IBft 

18ft 

18 Vo — ft 

87 

n<*OtiEd pf7.24 

9 A 

<3100 77ft 

76% 

77%+U* 

89 

76 OtiEd pf7J6 

95 

120 

77ft 

77ft 

77ft + lft 

04 

86 OtiEd pf«.64 

95 

-1300 91ft 

91ft 

91% +21* 

89% 

74% OhP p(C7J0 

10. 

<10 

76 

76 

76 —1 

23% 

22%OhP D1G2J7 

9 A 

6U24V-, 

24 

24ft + % 

Ji 

TIB OhP PfA i4 

11. 

KlOO 122 

122 

122 

34 

117 OhP pfF 14 

12. 

<140 121% 120% 120%—' Y 

ISft 

17 OfctaGE 154 

BJ 9 

132 

18% 

18% 

18%+ ft 

11 

9ft OkIGE ptJO 

BA 

<360 

9ft 

9% 

9%— ft 

24% 

18 OkloNG 1J0 

7 J» 6 

29 

23 

27ft 

221*— ft 

20% 

13ft Ol In jb 

5.9 6 

276 

14ft 

14% 

14%+ ft 

50% 

23% Ollnkrfi ijo 

25 12 618 

49V* 

48ft 

488* % 

29ft 

14ft Omoik JS 

3J 8 

12 

27 

26ft 

24ft — ft 

18 

15W Oneida 64 

4J 6 

3 

IB 

18 

18 

12ft 

9% Ooellka J4 

BJ 11 

2 

10 

10 

ID 

16% 

15 OranRk 1.44 

9J 8 

17 

15% 

15% 

V5%— ft 

Wft 

5ft Orange JO 

2j 24 

419 

9 

7ft 

B%+ % 

25 

18%OafMor 1J0 

iS 12 

25 

20ft 

20 

20ft 

28 

17% OutieiCo l 

4J 6 

12 

23ft 

23% 

23 =W— ft 

18% 

10ft Overt! Dr .70 

45 7 

65 

15% 

IS 1 .* 

15%+ ft 

23% 

17% OvrnTr 1.10 

SJ 5 

34 

221* 

22 

22ft + ft 

37ft 

20ft Over Sti ,40b 

U 6 

33 

24ft 

24% 

248*- ft 

33% 

29 QwenCg JO 

25 7 

444 

32ft 

32% 

32%+ % 

26% 

19% Owenlll 1.16 

SJ 7 

366 

21% 

20ft 

20%+ ft 

89ft 

68 Ownll pi 4.75 

6J 

2 

72% 

72 

72% + Vft 

12% 

7%Oxfrdin j0 

55 5 

19 

10ft 

10ft 

10%+ ft 


— P— a 

i — 




lift 

9ViPNBMI JQ 

8J1Q 

6 

9% 

9ft 

9ft— ft 

35ft 

23ft PPG 1.72 

6l1 9 

407 

28% 

27ft 

28ft + % 

16% 

7 PSA 

19 

166 i 

ul7V* 

16% 

167*+ ft 

15% 

121* PacAS 1J4 

9J 

32 

13ft 

13ft 

13%+ ft 

251* 

23 PocGE 2.16 

9 J 8 

258 

24ft 

24 

24 — ft 

21ft 

lBftPocUg 1J0 

9 J 7 

37 

19% 

19ft 

19% 

48% 

31ft PocUn 1J0 

3.716 

33v49 

48 

48%+ % 

21% 

18% PNwTal 152 

75 8 

4 

20% 

20% 

20% — ft 

40ft 

28ft PocPef .92 

25 9 

17 

35ft 

35% 

35%+ V* 

22ft 

20ft PocPw 1.92 

BJ 9 

137 

22% 

22% 

22%+ ft 

18ft 

15 PacTT 1.40 

9 J 7 

65 

15ft 

15% 

15% 

7914 

68% PocTT pf 6 

SJ 

Z40 

69ft 

69ft 

69%+ % 

14V* 

10ft PocTin JO 

6.9 6 

3 

lift 

11% 

11%+ ft 

9 

5ft PalneW M 

SJ 3 

92 

8ft 

8 

8 

15 

13 PalW pfiJo 

9J 

11 

13ft 

13ft 

13% 

19% 

16 pDtmBc 1 

SJ 5 

50 

18% 

IB 

18 —ft 

B 

4ft Parnkta .12 

2J10 

172 

5ft 

5ft 

5% 


9 4lft pqnAm 
MM 38%PonEP 160 
19% 14% Poprcff lb 
22% 14% Porpos 1X6 
im 33% Park Dr M 
28% 20% Par Han 1.10 
21 Vk 15% ParkPn JO 
15% 9% PalPtl 
21 % 17 Pavlinw 50 
27 10% Poabdv J4b 

1% 5>,J PenOD 

4% 1% PmnCmt 
3% 2% PWiOIx 
<3% 32% Pennev 1.76 
25% 20% PaPL 1.92 

55 47 POPL at +40 

56 47% PaPL Pf450 
HQ 89 PaPL PttJO 
IU 108% PaPL af II 
*6 82% PaPL pf 8 
39% 32 PonwM 2 


85724 u B% 
7 149 45 
7 77 17% 
B 606 15% 
95u62ft 


4.1 9 139 
25 10 49 
13 345 
2510 33 
.911 


27% 
23% 
11 % 
19 
30 25% 
99 7% 

622 2% 
3u 4 
521 37% 
76 21% 
<70 48 
<70 48% 
<70 93 


4.7 8 
921 * 

9.2 
9.2 
9.2 

10. Z40 106% 106% 106% 

96 <100 83% 83% 83% 

55 8 29 36 35% 35%— % 


8 

45 

17% 

15% 

61% 

26% 

23 

11 % 

18% 

25% 

6% 

2ft 

4 

37% 

21 

48 

48% 

93 


8 

45 — % 
17% + % 
15% — % 
62 + % 
27%+ % 
23*4+1 
11 %+ % 
18%+ % 
25% — % 
7%+ % 
2%+ % 
4 + % 
37%+ % 
21 %+ % 
48 

48%+ % 
93 —1 


::rflV 


?: . 1.1 


Juoraiions in t. an as tan umas. 
•iil.iSZI «3i quote* coni* unless marked l 


i/klll AOItiDl 
200 A ck lands 
9550 Agnlco E 
100 Agra ind A 
12584 Alto Gas A 
190 Alta Nat 
2Aloa Cent 
7050 Am Bonn 
1550 And res w 
1350 Arons C Pr 
17750 Alco A 
27323 BP Can 
HW0 Banister C 
6784 Bank N 5 
23800 Baton B 
. 50 B ota Cap A 
5220 Block Bros 
500 Bra lor Res 
MI95 Bramalea 
3378 Brometfa 
5100 Brenda M 
4675 BCFP 
4446 BC Phone 
1750 Brunswk 
4600 Budd Aula 
3100 Burns Ms 
- 100 CAE A 
2870 Cad Frv 
7475 Cal POW A 
13562 Carrillo 
'5600 C Nor West 
• WOC Pafcr* C 
1660 Can POrm 
MB Con trust i 
13779 C Tung 
JS40 C Coble* v A 
3050 Cdn Cel 
300 CGE 

16I4ICI BL Com 
3Z75Cdn Tire A 
5575C Ulllles 
"388 Cosslar 
TJSffi Celaneke 
1300 CWeft an D 
33SOC Holiday I 
14200 Con Olstrb 
' 5*22 Con* Gas 
1700 Can Partly 
SMConwest 
350Crolgml 
503 Crush inti 
2380 Cyprus 
18200 Doan Dev 
3000oan A 
690 Denison 
W*5 Oicknsn 
aiSODotOSCP A 
12158 Dam Stare 
M» Du Pont 
36750 Dvtex L A 
36WEOSI Mol 
TOOEleclro A 
3300Emco 
Fatcan C 
12240 Fibre Nik t 
7»F*d ind A 
500 Fed Plan 
4100 Fora Cndo 
wMFrancana 
125 Fraser A 
J140 G M Ret 
5650 Gibraltar 
400 Goodyear 
*50 Graft G 
1700 Grand wc 
KlSGt Oil Sds 
7925 GC Paver 
3SGI w Lite 
MGreyhrid 
t M0 Hard Crp a 
* 025 Hawk w A 
W Haves D A 
{6J2.H Bay Co 
■2S2SIAC 
TWOlndol 
MO Inland Gat 
*350 Inter -City 
■M ini Mogul 
Pipe a 
— MO I nv Gm A 
'*0 Ivocn A 
♦ffiJewnck A 
yojarmoek B 
•WOKalser Re 
375 Kehey h 
«8K0ff A A - 
MWLabatt A - 
wpLacona 
BOOLOnt Cem 

SSh L ^ 

*MLo6 Co A 
1 oiu» Co b 
150 Uwb M 

aowicc 

1 tOO Melon H A 


,.t 


Nigh Law Close Ch-ge 

SI 4ft 

14ft 

14ft + '* 

$13% 

13% 

13% 

$6% 

A 

6%+ % 

. S6ft 

Aft 

Aft 

i $15% 

15% 

15%+ % 

$45 

45 

45+3 

$18% 

18% 

1B%— % 

$367* 

36% 

36%+ % 

S19Vs 

19% 

19%+ ft 

• $16 

15 

16 +Tft 

S15ft 

14ft 

14%— ft 

51 6ft 

16 

16%+ % 

Sl)?t 

10% 

llft+ 1 

$22 

21ft 

22+1* 

512 

11% 

12 + % 

. $14% 

14% 

t4%- % 

$9 

9 

9 

$6% 

6% 

6**+ ft 

sn% 

11 

11%+ ft 

150 

146 

150 

Stl 

10% 

11 

$30 

30 

30 

S16ft 

16% 

1e%+ % 

345 , 

340 

345 +5 

S12V: 

12ft 

12% + ft 

$12% 

12ft 

12ft 

$16% 

16% 

16% 

$14% 

14% 

14% 

$39% 

39% 

39V*- ft 

$I71i 

16% 

17 + % 

$13% 

12ft 

12% 

$22 

23 

22 

H7‘. 

17% 

17% — % 

IV S2Sft 

25% 

25% 

StSft 

17ft 

18 + % 

$17 

17 

17 

$7% 

7ft 

7% 

$28 

28 

28 

528ft 

28% 

28%— ft 

$267* 

» 

26ft + ft 

$16% 

16% 

16%+ % 

SlO'.-z 

10ft 

10ft— ft 

360 

155 

360 +5 

$28 

27V* 

27'.*— % 

58% 

8% 


$16% 

16 

16ft 

$191* 

1*1* 

18**— ft 

330 

325 

325 

H* 

6% 

Aft 

365 360 

365 + 20 

SUV* 

14% 

14%— V* 

$8% 

8 

8 

$9% 

9% 

9% 

57% 

7% 

7% 

$77 

76 

76 —lft 

S7ft 

69* 

7% + % 

$28ft 

27ft 

27%— V* 

SlBft 

17ft 

18 

515 

14ft 

14ft— ft 

$131* 

U 

13'*+ % 

400 

380 

400 +10 

340 

335 

335 —5 

$8 

7% 

B + ft 

$5% 

5% 

51* 

V 125% 

25% 

25ft + % 

S5Vs 

5% 

5v<— % 

$31 

31 

31 

573% 

73% 

73% 

*9% 

9% 

9%+ ft 

537% 

37% 

3?% 

425 

4t0 

410 —15 

$5% 

5% 

5ft + '* 

516 

16 

16 

$31 

31 

31 

41 

40 

41 

S7Vj 

7V» 

r*— ■.* 

$34 

34 

34 + % 

5100 

100 

100 + ft 

SI9fe 

19ft 

19ft— V* 

i 315 

315 

315 


$8 

7% 

8 + 

V* 

58“o 

8% 

8*b— 1* 

5231* 

22% 

23 + 

% 

520 

19ft 

20 + 

ft 

$13ft 

13% 

13% + 

ft 

$12 

12 

12 


57ft 

7% 

7ft + 

% 

SSft 

5% 

5% 


516% 

15% 

16%+ 

% 

$171* 

12% 

121* 


510% 

101* 

10% 


$18% 

I9ft 

19*8 + 

% 

$19% 

19% 

19ft + 

% 

$14% 

16% 

14ft+ 

% 

521 

31 

21 



M» 12V* 
122 21 % 


Wi 

410 

265 

445 

430 

S6'.« 


7% 

W5 

261 

435 

425 

6ft 


51T% 11% 
117 16-lb 


17% + % 
22 + % 
7ft— ft 
410 — S 
261—9 
445 +10 
425 -5 
6'*+ ft 
11%+ ft 
16% 


Tokyo Exchange 

JU»v 27. 1*78 
Price 
Yen 

yaNdsM Oft oo MohuE.Wk, 63000 

*4700 MllSutM MU* Ind. 129A0 

“9* Nip Prim MOOD MlKumCom 463X0 

'iHlBank 77600 Mitsui Co. Ea00 

nWPholo 51040 Mi«*ofc«A» 58740 

. 24X00 Nippon Elec- 23640 

Tf 00 Malar 57340 Sharp 

*22" »49 SmCarP 

■toewiAHX 245800 Somftwna Bank 278.00 

*“an*B.Pwr. 1£D040 ToMtoMorine 3>6» 

Kaa 3efb . 67140 To* *00 41540 

* (,l “ Brewery 478XD ' Tellin 123.00 

DUB. Tokyo Marine %9.00 
£5“*° ■" 28600 rerav 14940 

*w%»na . anoo to veto 8»40 

in Norway Oil Seen 

OSLO. July 21 ' (Reuters) — 
Norway’s ^D7s offshore production 
3 * stride oil and juiuraf gas could 
than double 10 twer 30 iml- 
-J»a .metric tons from 14 million 
^ year, a survvv rnnn the Oil 
^"ecuwaic di iiwn. 


Ch-pe 

12 Month Stock Sts. Close Prav 

High Low Dlv. In % Yld. P7E 1005. Hloti Low Quo!. Close 


26% 21% Penw Pfl4Q 
35% 26 Pennzol 2 
Wu 89% Pernz plB8 
12% 7 PeopDr 50 
39% 32V* PoopGs 240 
32% 23% PepsiCo I 
26% 17 Perkin E jsa 
16% 7%Pertec 
5«% 30% Petlnc 2 
29% 16% Petlnc Df40 
27% ljsc, PeMnc p« l 
65VU 32% Petrie UD 
32% 25% Petrol art .90 
77% 20** PofRs 247e 
25% 20% PelRs ofl .75 
35% 23% Pfizer 140 
28% 17% PhefpD M 
21 'A 16% PttllaEI 140 
46% 38% PhllE Pf340 
51% 42V. PnilE 014.30 
53 43% PhllE P14A) 

103% 86 PhllE Pffi.75 
93% 75% PhllE PT7AS 
109% 99 PhllE Pf942 
107% 94 PhllE PI9J0 
92% 76 PhllE Pf740 
91 75 PhllE P 77.75 

25% 15% PhllaSub .«6 
72% 55% PhllMr 245 
7% 5% Phil I ad .24 

12% 10% Phil Ind pf 1 
36% 26% PhllPet 140 
IS 8% PhltVH AO 
17% 15% PledNG 1M 
8% 4% Pier I 40 

43% 33% Pllsbrv 148 
34% 2S% Planer 1J6 
25% 15% PHnevB 1 
89 75 viPItFW pf 

27% 19% Plttstn 140 
B% 3% PkmRsC 
20% 10% Pkmtm .12 
30% 6 Piavbov >12 

27 15 Pnewmo 1 

48% 23% Polaroid 1 
25% 8% Pndroea JO 
30% 16 PopeTol 1 
23i* 15 porlec 40 
20% 18% PortGE 1J0 
115% 105 PoG pfUJD 
34 23% Potttch 1 

16% 14% Perm El 1J4 
55 46 Pol El pf450 

22% 13% Premier J4 
30% 24% PrtmeCm 
90% 73% PractG 3 
12% 8 ProdRsh M 
26% 16% Proler 701 
20 15% PSvCol 1A6 

26% 22% PSCol P92.10 
31% 25 PSlnd 116 
21% 18% PSvNH 148 
32% 26% PSNH ptZ75 
23 19% PSvNM 1A8 

26% 21% PS v EG 2.12 
17% 14% PSEG pfIAO 
29 25 PSEG pf2J3 

93% 78 PSEG pf7j4P 
8% 4% Public k J2» 
8% 3% Pueblo 
6% 316 PR Cem 
18 15%PsSPL \M 
40% 24 Pullmn 1J0 
18 15 Purax 1.16 

4% 2’4 Purl hi Fa 
27% 19% Puraltr 174 
26 20 QuakO 1.04 

114 106 QuaO Pf956 

16% 13% QuakStO 48 
30% 18% Quanex 1 J2 
11 4%Ques*or 70 


11 . 

85 


67 33 23% 

77 9 839 Z7% 

84 186 93 

1.7 8 57 11% 

8.1 7 192 34% 
37131078 30% 
1516 385 26% 

10 676 11% 
17 13 48 54% 

2.7 13 29% 

17 19 27% 

V 14 10 44 

24 9 38 32% 

9 22% 
7 21 
34131415 35% 
2457 294 23% 
10.10 483 18 
97 <80 41 

9 J <2430 44% 

9.7 <200 45% 

94 219 92% 

95 <150 79 

97 <40 102 

9.9 <30 95% 

9.9 <100 79 
10. zlO 77 

34 9 26 2St& 
1912 687 073% 

35 7 113 6% 

04 4 11% 

37 91014 32% 

4.1 21. 14% 

85 7 10 17 

3L1 5 14 6V* 

3410 43 42% 
61 7 14 28% 
19 9 537 u25% 

z20 B8 

45 24 358 24% 

11 276 7% 

415 125 19% 
439 250 19% 

3411 85 26% 
XI 16 1701 47% 
1710 592u25% 
13 6 62 30% 
4JT1 92 20% 
8511* 140 19% 


23% 

26% 

93 

lift 

34 

30% 

26 

10% 

54% 

29% 

27% 

44 

31% 

22% 

20 % 

34% 

22% 

17% 

41 

44 

45ft 

88 % 

79 

102 

9s% 

79 

77 

25% 

71% 

6% 

11% 

32% 

14ft 

16% 

6% 

42% 

28% 

25% 

88 

24% 

7% 

19 

18% 

26% 

46% 

24% 

30 

18% 

19 


23%+ % 
27%+ ft 
93 +1 
11ft+ % 
34ft+ % 
30% 

26 

1I%+1 

54% 

29% 

27% 

44 + % 

31ft— % 
22 % — % 
20ft— % 
34ft + % 
»%+!% 
18 + % 
41 +1 
44ft+ % 
45%— ft 
91 +3% 
79 
102 

95%+ % 
79 + ft 
77 — % 
25% 

71 %— ft 
6ft+ ft 
lift— % 
32ft+ % 
14ft 

17 — % 
6ft 

42ft + % 
28% 

25*4+ % 
88 —1 
24% 

7%+ % 
19 + % 
19 — % 
26ft— % 
47 — ft 
25%+ ft 
30ft- % 
18%—' 1% 
19% 


11. <40 106% 106% 106% 


31% 22ft 
45% 40 
76 59% 

17% 11% 
14% 9 
16% 13% 
10 3% 

23% 15% 


RCA 140 
RCApf 350 
RCA Pf 4 
RTE 40 
RLC 44 
Rais Pur 50 
Ram ad .!2e 
Rams UM 


2.9 B 

32u3<% 

34 

36%+ % 

BJ 9 

501 

15% 

15 

15V*- % 

9J 

V300 

47 

47 

47 + % 

2510 

18 

21ft 

21% 

21% — % 

32 

154 

28ft 

27 

28 + % 

3315 

184 

90% 

89% 

90 + % 

3J 9 

5 

12% 

12% 

12% 

17 

8 

20% 

30 

20V*+ % 

SJ 11 

610 

17% 

17 

17%+ % 

8.9 

4 

23% 

33% 

23%+ ft 

7310 

126 

28 

27ft 

27% 

IS 7 

143 

19ft 

19% 

19ft+ % 

9J 

z730 

28 

27% 

28 +1 

&0 8 

192 

21% 

20% 

21 + % 

9J 9 

422 

23ft 

22% 

23% 

9.1 

5 

15% 

15ft 

15%+ % 

9J 

7 

26 

35ft 

25ft— V* 

9J 

<100082% 

82ft 

82ft + % 

4J 

125 

8 

7% 

8 

6 

33 

64* 

6ft 

6ft — % 

4 

5 

6 

6 

6 + % 

BJ 10 

53 

17% 

16% 

17%+ % 

3610 

290 

39% 

38% 

39%— % 

6J 9 

82 

17% 

17 

17 — % 

6 

149 

4ft 

3% 

4%+ ft 

4J1B 

3301128 

27 

28 +1 

4J 9 

76 

23% 

23% 

23% 

BJ 

<200 108% 108% 

108% 

5311 

80 

15ft 

15ft 

15%+ % 

5J 6 

3 

26ft 

26 

26ft + % 

2316 

79 

9% 

Bft 

9 — ft 

R — R — R — 



4.9 8 

717 

28% 

28ft 

28%+ ft 

8J 

<20 

41% 

41% 

41%+ % 

42 

2 

65 

45 

45 + ft 

4J 8 

37 

15 

14ft 

14%+ % 

3J 5 

166 

14% 

14% 

14%+ % 

35103243 

14% 

14% 

14% — V* 

13221452 

7ft 

6ft 

7%+ % 

4J 7 

24 

21% 

21% 

21%+ ft 


Toronto Stocks 

Closing Prices July 27, 1978 


High Law dose Cfttoe 


31965 MB Ltd 
700 M Lt Mills 
30QMntami A 
1000 McGrow H 
II 10 Moore 
10260 Murphy 
1000 Nat Trust 
14755 Naranda A 
26592 Norcen 
19000 NTecm B w $13% 

3546 Nowsco W SSI 

37525 Oakwoad P 
5950 Ocelot B 
18400 Orchan A 

43130lDshawa A 
19620 Pamour A 

400 PanCan P 

600 Patino N i 
5800 Pembina 
1100 Petraf Ina 
645 Pine Point 
320 Pitts C 
1350 Placer 
2600 Ram 
500 R edpat h A 
2531 Rd Stenhs A SI Oft 
5475 Relchhald SU 
3100 Revnu Prp 
100 Roman 
707 Sceptre 
20000 Scotts A 
18638 Shell Can 
12897 Sherrit? A 
17125 Slebens 
14433 Simpsons 
4710 Simpson S 
9350 Slater Stl 
12505outtwn A 
1350 St Brodcst 
129B0StelCO A 
600 Steep R 
4700 Talcorp A 
lOOTeck Cor A 


* 20 % 
no 
$10 
58% 
$37% 
112 % 
$17 
$29% 
SI 6% 


490 

514% 

370 

S9 

S7ft 

$35% 

S16 

$6% 

820% 

$21% 

$9% 

$23 

Sllft 

$16% 


110 
$28 
S8% 
$9% 
*13% 
$6% 
S34ft 
$6 
SS's 
$10% 
$25% 
$12% 
$26% 
270 
89% 
$6% 

432 Teck Car B $5% 


19% 

20 

10 

8% 

37% 

12% 

17 

29% 

16% 

13% 

48 

47S 

13ft 

365 

8% 

7 

35% 

16 

6% 

20 % 

21 

9% 

22ft 

11 % 

16 

10ft 

10% 

110 

28 

8% 

9 

13% 

5% 

33ft 

5% 

8 
10 
24% 
12ft 
25% 

265 

9% 

6% 

5ft 


20%+ ft 
30 — % 
10 

B% 

J7ft 

12% — % 
17 — % 
29ft- ft 
16% — % 
13ft + % 
51 +2ft 
475 +5 
14 

370 +10 
8% 

7ft + % 
35% 

16 — % 
6% 

20ft+ % 
21 - % 
9% 

23 

lift 

16 —ft 
10ft 

10ft— % 
110 —3 
28 - % 
8% 

9% 

13ft- % 
5ft 
34% 

5% — % 
8% 

10%+ % 
24ft— % 
12% 

26ft+ % 
265 

9%+ % 
6%+ % 
5ft— % 


Ch-se 

12 Month Stock Si*. Close Prav 

High Low Dlv. In $ YM. P/E 100s. High Low Quot. Close 


13 5ft RopAm JOe 
40ft 22 RapA BTZ2S 
44ft 28% RapA pf 3 
36% 27% Raybl 1.50b 
28% 18% Roymnd 1 
51ft Si Raythn 1 JO 
27ft 18% Read Bat 1 
27% 16W RIIRef Z18e 
6% 2% Redman 
11% 7% ReeceCp 40 
27% 21 ReevsB 140 
lfl% 13% RefchQv J4 
38 27ft RainEl l JO 
35 19% RefnGp 1 JO 

55 34% RelG pf Z20 

27 24ft RelG pf 2 a 0 
29% 26% Ret In pf248 
20 7 RepCp J08 

2Sft 20ft RepFnS 140 
2ft 1% RepMtp 
27 21%RepSt1 140 
4QY2 26% RepTex 1 32 
20% 12% ResvOII J4 
26% 22% RsOII pflJ5 
26% 16% RcvcoD 42 
T7% 10% Revere 
50% 37% Revlon 1J0 
17% 11% Rexham 40 
21% 15% Rexnrd .88 
70% 52% Revnln 340 
39% 24% Roy Mil 1 JQ 
85% 61% RevM p«440 
22% 12ft RtchCo 1.10 
27ft 19ft RIchMer .90 
22% 17 RlegriT 140 
Z7% 20% RtoGran JO 
16ft 12% RioGr Pt JO 
25ft 15% RtleAld A 2 
26ft 18ft Robshw 1 JO 
34ft 21ft Rnbhux 130 
12% 9% Robins J2 
21% 17ft RachG 1J4 
18% 15 RocflTI 144 
15% 10% Rockawr J8 
35% 27% Rockwl 2JD 
37% 28 RohmH 1 JB 
17% 5ft Rohrlnd 
21% 14% Rollln* 40 
36% 25% Rolm 
5% 2ft Ronsan 
30% 22% Roper 140 
18ft 11% Rarer 46 
25ft 17ft Rosario 40a 
27% 12% Rowan 
21% 15% RC Cos 1 
61% 53 RoyJD 4JSe 
32% 21% Rubbrm 36 
14% 10%RusiToa.J8 
20% 14ft RyonH JO 
25% 13% Ryders 40 

9% 3ft SCA 357 

24ft 15% SCM 1.10 

17% 6 SPSTee 40 

33% 22% Sabine 46 
10% 5 Safgdln JO 
45% 3SftSafewy 2J0 
16% 10% SagoCp 44 
3Sft 22%5JaMn 1J0 
13ft 12ft StJoLP 1J0 
46 3Sft StLSaF 250 
13% lOftSPaul lJ2e 
33ft 25% St RepP 132 
8ft 6% So km t 40 
27 14% Sambas 40 

16ft MVkSQieGE 136 
15% 8% SJuanR J9t 

21ft 12ft Sanders 
41% 32% SFelnd 220 
11% 8ft SFeln pf 40 
34% 22% SFeln} 40 


13 5 218 I? lift 

63 1 36% 36% 

7.1 4 42 40% 

44 4 26 33% 32ft 
44 S 52 22% 21% 
2312 652 51% 51 
«.! 8 93 25 2«ft 
IX 9 4 19% IBft 

5 192 S% 5% 

64 8 9 9ft 9% 

7 J 5 5 22ft 22% 

SJ 8 36 14% 13ft 

4.1 10 64 37% 36% 

34 5 301 32% 32 
44 22 

93 8 

9J 6 

1.1 S 14 


6J 5 


49ft 49% 
26ft 26ft 
Z7% 27% 
17ft 17ft 
24% 24% 
lft 1% 


Uft+ ft 
36%+lV* 
47 +2% 
33%+ ft 
71%- % 
51%+ % 
24ft- ft 
18ft— ft 
5% 

9ft + % 
22ft + ft 
14%+ % 
36% — % 
32 — ft 
49% 

26ft + ft 
27%+ % 
17ft+ ft 

24%+ ft 
ft 


Ch*ge 

12 Month Stock SIS. Close Pm 

High Low Dlv. m S Yld. P/E 100s. High Low Ouat. Close 


131174 23% 
53 9 313 18ft 
7.0 7 171 61ft 
2J14 312u33% 
73 9 42 lift 


22% 

17ft 

60% 

32% 

11% 


3J 9 440u21% 20ft 
24 8 253 25ft 24ft 
S-S-S — 

4416 137 7ft 
54 6 127 20ft 
2227 169u1Bft 
2212 58 25 
1212 184 ulOft 
5.110 129 43ft 


34 8 93 
54 9 104 
84 7 5 

62 6 13 

9.1 9 

5.9 8 263 
51 4 21 
34101237 
82 7 132 
7.922 18 

10 204 

63 6 472 

53 1 

22 71047 


13 

23ft 

13ft 

41 

11% 

29ft 

7 

17ft 


7% 

20 

17ft 

24ft 

10ft 

43 

12% 

22% 

13% 

40ft 

lift 

28% 

6ft 

16% 


15ft 15% 
12% 12ft 
21ft 20% 
32ftd37ft 
8%d 8% 
28 26ft 


22ft + ft 
17ft+ ft 
60ft- ft 
33% + lft 
11 % 

21 %+ 1 % 

25 

7ft + V* 
20 — % 
18%+lft 
25 + ft 
10ft+ % 
43%+ ft 
13 + % 
23ft- ft 
13ft + ft 
40ft- ft 
11%+ ft 
29ft+ ft 
6ft — ft 
16ft- ft 
15ft+ ft 

12ft— ft 

21ft+l 

32% 

8% — ft 
27ft- % 


18 

13% SgtWel 

72 

4J 

7 

3 

15% 

15% 

15%+ ft 

7% 

3% Soul RE 




1Z7 

6% 

Aft 

6%+ ft 

4% 

3 SovAStP 


13 

26 

3% 

3% 

3%+ V* 

10% 

SftSavOnD 

32 

35 

$ 

24 

9ft 

9% 

9ft 

13% 

11% SavElP 

1b 

7.9 

5 

12 

12% 

12% 

12%+ ft 

16 

14 ft SovE A 1-34 

9J 


10 

14% 

14% 

14% — % 

14% 

12 SovE pfl-28 

10l 


4 

12% 

12ft 

12ft + % 

24ft 

11% SovBM 

JO 

XI 

5 

71 

19ft 

19 

19 

7% 

3% Saxon 


10 

IS 

6% 

6% 

6%+ % 


High Low Close ChUe 

600 Teledyne SSft Bft 8ft 

5830 Tex CM $44% 43% 44%+ ft 

621 Thom N A $14% 14M 14%+% 
7129 Tor Dm Bk S2Cft 20ft 20ft+ % 
440Torsfar B SI 6ft 16ft I6ft+ ft 
1337 Traders A $19 18ft 19 
2505 Trns Ml A SSft 8% «%— ft 

29459 TrCon PL SI6ft 16% 16%+ ft 

11U3UGOS A $31% lift 11%+ ft 

19850 Union OH $19% 19 19%+ % 

350 U Kano 310% 10% 10% 

2450 U Siscoe SBft 7ft 8 — % 

350 Un Corbtd $18% 18% 18%— ft 

3500 Voyager P $14% 14 14% 

100 Weldwod SI 6ft 16ft 16ft- ft 
8850 West Mine 410 400 405 +5 

29179 Weston $19 18% 18ft+ % 

910Woodwd A $18% 18% 1B%— % 
5500 Yk Bear $6% 6ft 6ft 

3100 Yukon C 265 260 265 + 5 

Total sales 4325428 shares 

Montreal Stocks 

dosing Prices July 27, 1978 


Quototkms In Canadian funds. 
All quotes cents unless marked $ 


Sales Stock 
3500 AlgamoSt 
ISO Asbestos 
<612 Bnk Mont 
1600 Basic Res 
943 Can Cem 
1906 Con Bath 
200 DomTxtA 
14500 FCAInt 
100 Imosco 
700 MntTrst 
486 Power Cp 
250 Price Co ' 
1580 Royal Bk 


High Low 
$22% 22% 
$4lft 41ft 
$23 22% 

455 450 
SI Oft 10% 
$29 29 

$10ft 10% 
30$ 300 
$»% 31% 
SU 18 
$16% 16% 
$14% 14% 
$34% 34% 


Clot Cho. 
22% — % 
41ft— % 
22ft— ft 
450 —10 
10% 

29 + ft 
10ft+ ft 
300 —5 
33% 

18 

16%+ ft 
14%+ % 
34% 


Total sales 511 J80 shares. 



NOTICE FOR 

INTERNATIONAL TENDERS 

INTERCONNEXION 
TUNISIA - ALGERIA 

Within the frame of the Interconnexion project Tunisia-Alger- 
ia, the Societe Tunisienne de PEIectric'rte et du Gaz (STEG) is 
in the process of bundling two distinct calls for International 
Tenders— one for the stations and the other for the lines, in 
view of .placing an order for the studies, transportation, sup- 
plying, construction and putting into operation of the follow- 
ing works: 

39 km of 225 KV lines - Metiaoui - Jebel El Onk 

{ Metiooui-Frontier Section). 

25 km of 225 KV lines - Tajerouine-H Aqvinet 

(Tajemuine-Frontier Section]. 

— Equipment of a 225 KV bay parting from El 
Aquinet - “Ring Bus” type - to the 225 KV station 
of Tajerouine. 

Equipment of a 150 KV bay parting from Jebel B 

Onk to the 150/30 kv station of Metksoui. 

The putting into operation of these works will be carried out 
as follows: 

— Metfaaui -Jebel B Onk line: February 1, 1980. 
— Tajerouine - 0 Aquinet line: June 1, 1980. 

Construction enterprises desiring to submit their offers may 
withdraw the tender files ot the head office of 
STEG (Equipment Division), 

38, Rue Kemal Atatvric - Tunis (Tunisia) 

or request to have them mailed against payment of 100 (one 
hundred) Tunisian Dinars or the equivalent in foreign curren- 
cy beginning July 26, 1978. 

The deadline for submitting fender files is set for August 10, 
1978. 


7% 4 Schaefer 
38% 26% SOirPle 1 J4 

16% 10% sail i ft jo 

89 62% Schlmb MO 

25ft 16% 5COA 1 
7ft 4ft ScotLad J6r 
33% 23 ScolFgt 1 60 
43 24ft Scott For 1J8 
19% 12ft Scott P J4 
20% 9ft ScoHvs J6 
23ft 18ft Scevfll 1.40 
Oft 5ftScudder 
15% 13% SeoCA pH .46 
36ft 19 SaaCont JO 
35ft 281* SeabCL 2J0 
13ft 3 SraDWA JO 
28ft 24% Srafst .96 
26ft 19% Ses»rm 52 
.15 9 Vh Seogrv .i7e 
27ft 14% sealPw l 
16ft lOftSearleG 52 
32% 22 Stars 1.12a 
14ft 7ftseatrain 
40V* 28ft Sedeo 52 
17ft 13% SetgLI iJOb 


27 

3510 639 
2-9 38 418 
1J18 887 
If 8 Si 

6.9 37 
4J 8 8ft 

3J1D 71 
5.1 9 715 
2010 12 
65 7 86 
15 11 
10. 35 

1J 8 302 
6J $4954 
23 5 389 
Id 8 71 
1710 205 24% 
IJ 8 40 14ft 

3J 9 5 

35281846 

4.9 91824 
39 118 

IJ 8 53 
8.7 6 66 


4ft 

35% 

14 

88% 

25% 

5ft 

33ft 

40ft 

16ft 

17ft 

22ft 

8ft 

14ft 

30ft 

32ft 

13ft 

28 


26% 

14ft 

23% 

lift 

38ft 

13ft 


4ft 

34% 

13ft 

86ft 

25% 

5% 

33ft 

■40ft 

15ft 

17ft 

21ft 

8 

13ft 

29ft 

32% 

12ft 

27% 

24% 

14% 

26 

14% 

22ft 

lift 

37% 

13% 


4ft- % 
35 + % 
14 + ft 
87ft+ ft 
35ft+ ft 
5% 

33%+ % 
40ft— ft 
16%+ ft 
17ft . 
21ft- ft 
8 — ft 
14ft + ft 
30ft+ % 
32%+ ft 
13 

28 + ft 
24ft — ft 
14ft+ ft 
26%+ % 
lift 

23 — ft 
11%— % 
38 + ft 

13% 


6J 6 

91 

24% 

24% 

24%+ ft 

11% 

5% Sv.CpInl 28 

3.4 < 

30 

8% 

B 

8%+ % 

3J 9 

55 

40% 

39% 

39%- V* 

29ft 

16ft Serum! 150 

&2 9 

65 

29 

28% 

29 + % 

IJ 13 

146 

16% 

14 

U — ft 

12% 

8V*StmK3pr JS 

4 A 7 

17 

11 

10ft 

11 + % 

75 

13 

23% 

23ft 

23ft + ft 

29ft 

16 ShoUee jb 

AO 5 

74 

17ft 

16ft 

17%+ ft 

XI 12 

122 

24ft 

24% 

24%- ft 

29% 

TSftStaPeil .15 

J 3 

66 

24% 

24% 

24%+ ft 

7 

246 

16ft 

15% 

16%+ % 

9ft 

5 Shecu-H J0 

3J 3 

92 

8ft 

8 

8V*+ % 

26 14 1135 

50ft 

so 

50%+ % 

35ft 

28ft StollOll 1J0 

5J 6 

423 

31% 

31ft 

31ft— % 

3510 

1Z1 

17 

16% 

17 + % 

44% 

37%StatlT l.T7e 

27 8 

5 

At 

47% 

43 + ft 

4J 7 

38 

19ft 

19 

19U+ % 

16% 

10% SheiGki JO 

53 5 

57 

17% 

12% 

12%— % 

63 7 

243 

56% 

$5% 

5S%— % 

22 

18 SheIG PFIJ5 

7.1 

1 

19% 

19% 

17%+ % 

4J 8 

551 

21% 

31% 

ai%+i 

34% 

19ft Shrwtn 


183 

77ft 

37% 

27% 

66 

2 

67% 

67% 

67%+l% 

14% 

13 SterPoc 1J2 

SJ 8 

19 

13% 

13ft 

13% 

5J 6 

37 

20% 

70% 

20% 

50% 

26% Signal 1J6 

2J 7 

213 

49% 

48ft 

48%+ % 

3J1Q 

895 

27ft 

26ft 

26ft + % 

38ft 

30% SI anode L32 

3J 8 

29 

36 

35% 

35ft— ft 

75 5 

24 

19 

18ft 

19 + % 

15% 

5% SlmPrec JO 

1J11 

133 

14% 

14U 

14%+ % 

3J 6 

an 

24% 

23% 

24ft+lft 

17% 

n%Slmm 1.12 

92 16 

2« 

13 

lift 

12%— 1% 

6J 

65 

13ft 

13% 

13ft+ ft 

14% 

10 Simp Pat 50 

3-7 14 

388 

13ft 

13 

13%+ % 

1 J 12 

132 

23ft 

22% 

23ft + ft 

24ft 

17% Singer JO 

43 4 

558 

19ft 

18% 

19 — % 

U ID 

84 

25% 

25% 

25ft— ft 

43 

33V2Slngr Pf35D 

ia 

42 

34% 

33ft 

34%+ ft 

S.1 9 

36 

24 

33% 

33%- % 

■ 26V* 

70ft Skaggs JQ 

2J 9 

60 

2S 

24ft 

34%+ % 

2510 

652 

lift 

10% 

11%+ % 

15% 

11% Ski! Cp JOe 

1711 

40 

Uft 

13% 

74%+ ft 

7.9 8 

65 

18% 

18% 

18V» 

16% 

12ft Skyline JO 

3018 

229 

13ft 


13ft 

7J 8 

43 

18% 

18% 

18%+ ft 

23% 

13ft SmlltiA 120 

57 4 

19 

20% 

20% 

20%+ % 

6J 6 

17 

14ft 

14% 

14%— ft 

45% 

27ft Smith In! .92 

X1 10 

451 

44ft 

43% 

43ft- ft 

6J 7 

85 

33ft 

33% 

33ft— % 

94 

36% Sfnfkln U2 

1-4 22 

330 

92% 

91 

91%+ ft 

3J12 

39 

33ft 

33% 

33%— % 

20ft 

16ft SmllflTr JO 

3 S 6 

3 

18% 

17% 

1B%+ % 

10 

101 

17% 

16% 

17%+ ft 

24 

16% Smacker I 

43 9 

14 

71% 

21% 

21ft— % 

3J1Q 

107 

19% 

19ft 

19V.+ ft 

38ft 

27ft SnapOn 1-08 

X9U 

26 

37% 

37ft 

37%+ ft 

36 

1631127 

35ft 

36%+ % 

8% 

6%SanyCp .JOe 

1-3 16 

71D 

8% 

8 

8 — % 


68 

4ft 

4 

4ft + V* 

49V* 

39ft Soot. In 4.10e 

85 6 

14 

48 

48 

48 

5J 5 

70 

27% 

27ft 

27ft + % 

3 

1% SaAffTr 


6 

7% 

2% 

2%— % 

3.915 

322 

17% 

16ft 

17 

20% 

17% SCrEG 1 J2 

SJ 7 

58 

18% 

IBft 

18%+ ft 

24 14 162 

21ft 

20% 

21ft + % 

20ft 

17% SoJerin 1J8 

85 9 

3 

20 

19% 

19%— % 


35% 15ft Soutdwn JO 
57ft 29ft Sdwn PfiJO 
14% 9ft SoetBk JO 
Bft 7 SoetPS 1571 
27% 22ft SaOjIE 2J4 
IS 15ft SouthCa 154 
21ft 17ft SotnGE 140 
38ft 27ft SON Res 1J5 
39% 36ft SNETel 3J0 
51% 43ft SoNE Pf3J2 
57 52% SoNE Pf4J2 

37% 30% SauPoc 240 
57% 44ft SouRV 2J8 
6% 5%SOuRYPf50 
26ft 22% SoUnCo 1J8 
30 22ft Soutlnd 72 
45% 36ft Sou ROVl 1 
28% 15ft SwtAJr J8 
28% 22 SwfBsh 1.10 
13ft 7% SwstFor 50 
26 18%SwtFI on 50 
15ft 13% SwtPS 1JD 
20% 12% SoortF 54 
13ft 8ft Sporton JO 
20% 15 SpgrrvH 1 
45ft 29ft Sorry R 152 
T7ft 12 SpringM so 
28ft 22ft SquorD 148 
37ft 21ft Squibb 1J2 
23% 16% Staley 1 
29ft 22ft 5tBrnd 156 
34ft 26 StBPlh 56 
17ft 10ft SfdMptA J4 
45%- 34% StOlia 2J0 
S% 43% StOInd 2J0 
34% 28ft StOttOh JB 
9ft 5ftSlPocCp 50 


1747 24 
35 1 

4J 9 20B 
18. 6 3 

BJ 8 134 
9J 10 1443 


34ft 

54 

14% 

7ft 

26 

16% 


7J 7 29 19ft 
2J B 83 37% 
85 8 15 37% 
85 4 44ft 

85 zSOO 54ft 
7J I 242 31 

54 7 48 53% 

65 50 6 

75 7 30 23% 

2411 109 27ft 

2412 69 42% 

1J 9 158 28% 
45 6 1 25ft 

24 4 104 12% 

6.1 15 24% 

8.1 9 93 14ft 

1J 9 SOuTDft 
45 9 6 13% 

4J 8 486 u21 
2.9 91B53U46 
5711 23 15% 
5510 194 

3.1 132339 

5513 6 

4.911 173 
1513 80 
121 » 

6J 7 413 

55 7 451 
2614 5231134ft 
60 4 93 Bft 


26 

34 

19% 

27ft 

29% 

16% 

41ft 

50ft 


34% 

54 

14 

7ft 

25ft 

15ft 

19% 

36% 

37% 

44% 

54% 

30% 

53 

5ft 

22% 

27ft 

42 

27 

25ft 

12% 

24ft 

14% 

20 

13% 

19% 

44ft 

T5M 

25 

33 

18% 

27ft 

28% 

15ft 

41ft 

50% 

33% 

8% 


34ft + ft 
54 +1 
14%+ % 
7%+ % 
26 + % 
16% 

19ft+ % 
36ft+ ft 
37ft + % 
44%+ ft 
54ft+ ft 
30%+ % 
53%+ % 
5ft 

23 + % 
27ft + % 
42%+ ft 
28% +1 
25ft 

12ft- % 
24ft + % 
14ft + % 
20ft+ % 
13% 

20%+lft 
45ft + % 
IS%+ % 
25ft+ % 

33 —ft 
18ft— % 
27ft 

29 + % 
16%+ ft 
41%+ % 
50%+ % 

34 + ft 
% 


Chlpe 

12 Month Stack Sb. Close Prav 

High Lew Dlv. In S Yld. P/E 100s. High Law Quot. Close 


. 7% 6% StPrud J 6 
24% 17 Standex 1JS 
42ft 26ft 5 tan W 144 
28% 19ft Starref UDo 
4% 3% St Mutiny 
12% n%staMSe 1J5 
45% 31 StaufCH 2 
13 8%Sterail J6a 
19% 12% StorlDg .71 
4ft 3 SterPre .12D 
20 llftSterndni JO 
17ft 14 SlevenJ 1J0 
35ft 28ft StewWo Z10 
25 17% StokVC 1 JO 

13 11% StokVC nil 

63 44 StoneW 275 

14ft 10% StanCon JO 
17 12% StapShop 1 

25% 17% StarTec 

32% 18% SlorerB 150 
17% 13% StrkJRtt 1 
71% 40 StaWor 2 
3ft 3 SuevShe J0 
24ft 18 Vb SubPrG 152 
28% 17% SunChm 60 
23ft 19 SunEI JO 
47% 35%SunOs 2-BO 
49 36% SunC pf 25$ 

2346 18 Sunbm 140 
50% 31HSundstr 140 
62% SO Sunds Pfl50 
14ft 11% SunsM J0e 
38% 23 SuprVal J6 
17% 16% SuprVal wt 
284 196 SuPrOII 2-BO 

12% TftSuamkG 43 
17% vftSupaep JSJ 
10ft 7% SwtroM J5e 
23ft 14ft Swank 1J0 
20ft 15 Vj Sybron .96 
40 34%sybrn pf240 
14ft 6% Systran 


20ft 

41ft 

91 

m 

46% 

6% 

lift 

14ft 

20 

26% 

21 % 

lift 

23ft 

13% 

14ft 

45% 

9% 

119% 

134* 

6ft 

35% 

88% 

14 

26% 


8ft TRE M 
27% TRW 1 JO 
68% TRW Pf 440 
60% TRW prAJO 
24 ToftBrd JJ8 
3% Tolcott 
9% Talley 1 
12% Talley pf 1 
16% TampE 152 
19% Tandy 
9ft Tandy cH 
7 Toppon M 
8% TeOiocr 40 
7ft Tchncolr 40 
8ft Tectinicn 
32%Tektrnx 48 
5%Telecor 40 
47ftTatedn 9.141 
7% Telprmt 
lft Telex 
28 Teimas 2 
BlftTenc PT 740 
7ft Tesoro 
IBftTesor Pi 2.1 6 
23%Toxacp 2 


10,12 10 6% 6ft 6% 

46 7 23 23ft 23 23 - % 

36 9 18 40% 40 40%+ % 

£0 7 9 24ft 2* 34 — % 

4 73 4% 4 4 — % 

95 48 11% H% lift 

46 B 61 43% 43ft 43 V* — ft 

44 7 15 12% 1» 12%+ % 

4J 122499 18% 18% 18%—% 
3210 14 3% 3ft 3% 

26 8 151 19% 18ft 19 — ft 

8.1 5 99 15% 14% lift— % 

6J> 7 10 34ft 34% 34ft + % 

56 7 IS 22ft 22 22 — ft 

87 zlOO 11% 11% 11%— ft. 
60 8 18 45ft 45% 45H+ ft 

4.9 8 8 12% 12% 12% — % 

6.1 5 SS 16% 1S% 16%+ % 

10 644ii26U> 24% 2Sft+l 

63 9 22 30% 29ft 30%+ % 

65 7 80 15ft lift 15ft+ ft 

10 4 79 47 66ft 66%+ % 
6217 18 3ft 3% 3%— % 

7.1 6 34 IBft 18% 18ft— % 

25 6 96 27% 26 2£ft+ ft 

26 14 81 23% 22% 23%+ % 

64 6 159 44ft 43ft 43ft- ft 

5-0 19 45 44ft 45 — % 

67 7 268 21 20% 21 

189 « 50ft 50% 50ft— % 

56 4 62 62 62 

1J31 25 12ft 12ft 12ft+ % 

2410 12 35% 35 35% 

5ul7ft 17ft 17ft 

IjO 23 74 275 273 274ft+lft 

3.9 6 199 11% 10ft 10ft- % 

18 10% 10% 10%+ % 

22 9ft 9ft 9ft + % 

5.1 8 35 23ft 23% 23ft— V* 

55 8 175 18% 17% 18%+lft 

5 35 35 35 — % 

13 82 14 13% 14 + % 

T— T— T — 

X710 125 17% 16% 17%— ft 

47 8 106 38ft 38% 38%+ ft 

5J 6 84% 84% 84% — % 

60 15 74% 74% 74%+ % 

27 9 131 u46ft 46ft 46ft+ % 

23 3% 3% 3%+ % 

60 5 29 12ft 12% 12ft— % 

7J 2 12% 12% 12%+ % 

68 8 164 19ft 19% 19ft+ ft 

10 677 25 24% 24%+ % 

11 63 20% 20ft 20%+ ft 

28 5 93 8ft 8ft Bft+ % 

60 S 397 10% 9ft 10%+ ft 
21 12 16S 13 12% 13 + ft 

11 33 12% 12% 12ft+ % 
1.1 13 489 43 42% 42ft— % 

45 9 55 9ft 9ft 9ft— % 

87 6 377 107% 104ft 105% 


8711 


69 


21 300 12% 
16 265 5ft 
64 7 560 31% 
87 57 B4ft 

1027 10ft 
95 74 22ft 

77 81585 26% 


lift 

5ft 

30ft 

B3ft 

10 % 

22ft 

25ft 


lift- ft 
5%+ % 
31V*— ft 
84ft +1 
10ft+ % 
22ft + % 
26 — % 


Ch-pe 

T2 Month Stock SI5. Cl We Pray 

High Low Dlv. In S Yld. P/E 100* Htah 1 aw Oi.nl rinw 


54ft 41 Tlmkn 260 
9% 5 TobfnP 
31ft llftToddSh 
26ft 21ft TolEdls 2,12 
26ft 23% Tot Ed pf256 
26% 22 TfllEO pf2Jl 
12% 8 TonkaCp 48 
12% 6% Tool Hoi 40b 
21% 11% Tracer 40 
41% 30ft Trane 15b 
38% 32% Tronun U92 
25ft 7ft TWA 
26ft 17ft TWA pf 2 
18% 16ft TWA pf 1.90 
17 12ft Transit! JO 
120 90 Trans pf4J0 

34% 20ft Tronlnc 1.96 
23ft 16ft Transco 1.10 
-lift 7ft Transai 62 
104ft 99ft TrG pf 10 l 3? 
27ft 24% TrG P of260 
15ft 11% Tmsoh 40b 
29ft 21% Tranwv 1J0 
38% 26ft Travlrs 1 JB 
21% 18% Tricon 2JBe 
32ft 29ft T1TC11 Pf2J0 
2% 1% TrISoM 

10% 7 TrlO Ind 
22ft 18% TrtaPc - 
25 IBftTrtntyln 1 
51% 27% TrOPlCQ ,99e 
17% 14% TucsnG 152 
40% 20% TCFax 1J0O 
24% 15ft TwrinDs 70 
23ft 12% TVCOU* 40 
32% 19ft TylerCp .70 
27ft 17 Tymshr 


55 7 50 46ft 46% «ft— % 

7 6% 6% 6%— % 

105 28 27% 28 + % 

44 23ft 23ft 23ft 

1 25% 25% 2S%— % 

23% 23 


9 J 9 

94 

9J 


37% 1<% UAL 
30ft 17% UAL Pf 40 
25% 18% UGI 164 
18ft 15% UMC 1 JO 
4 1% UMET Tr 

24% 17ft UVInd 1 
27% 18 UARCO 140 
27% 11% UnBncp S2 
54 36% U Corns 2 

50% 36 UnCOrb 280 
Bft 6ft UnCmrce 
6% 4% UnlonCP 
16ft 13% UnElec 156 
25% 21% UnEI Pt213 
30ft 26% UnEI pf272 
58% 45ft UnOCal Z40 
55ft 40ft UPOCC 2 
10ft 7 Unlroyal 60 
91 78 Untryal pfs 

10% 6% UnBrand 
16% 12ft UnBrd pf 
35ft 27ft UEnRs 2J6 
21ft 13% UFInCal JO 
22% 16% UnGrtv .12 
29ft 25ft U Ilium 266 
25% 22 UlUu pf 220 
25% 15ft Unit Ind JOb 
16 5ft Unftlnn .18 
12ft 10ft UJerBk 1 J4 
34% 24 UNud 40 


23 — % 

237 11% 10ft 1! 

3.9 9 19 10ft 10% 10ft- % 

17 9 1B4uZ1ft 20% 2112+ ft 
34 8 23 40% 39ft 40%+ ft 

54 8 104 35ft 35% 35%+ % 

51081 24ft 23ft 24ft + % 

9.0 10 22% 22% 22%+ % 

11. 67 17ft 17% 17% 

47 62062 Ul 7% 161* 17 

16 lul25 125 125 +6ft 

92 28 21ft 21% 21ft + ft 

55 7 158 20% 19ft 201*+ ft 

SJ 7 25 10 9ft 10 + % 

10. ZlO 100% 100% 100ft 

97 5 25% 25% 25%— % 

26 4 52 15ft ISft 15ft 

62 6 IS 25ft 25ft 25ft- ft 
46 5 539 37 36ft 36ft— ft 

12. 56 19% 19 19%+ ft 

BJ 1 30ft 30ft 30ft + U 

A 2ft 2 2 — ft 

97 10% 9% 10%+ ft 

8 163 21% 20% 21%+ ft 

4J 6 251 21 20% 21+14 

271$ 34 50ft 50ft 50ft— V* 

BJ B 244 16ft 16% 16ft+ ft 

3.1 5 286 39% 38ft 39% 

42 1 10 21% 21ft 21ft— ft 

2J 5 66 18 17ft 18 + ft 

2.1 8 29 32% 32ft J2ft+ V* 

13 133 26% 25% 26 + ft 

— u— u— u — 

JO 2J 5 3022 37ft 36ft 3«ft+ % 

1.1 1001136% 36% 36%+7ft 

77 7 18 20ft 20ft 20%+ ft 

7.1 7 105 17 17 17 + ft 

31 lft lft lft 

5.1 5 78 20 19% 19ft— ft 

56 7 4 23ft 23% 23ft+ ft 

1713 181 25% 25 251* 

46 9 182 44ft 43% 43ft + % 

7J 7 610 39ft 38% 391*+ % 

12 54 7ft 7ft 7ft + % 

8 30 5% 5 


94 8 301 14% 14 


5 — ft 
14%+ ft 


9J 

10 . 


6.913 249 7% 

10. x77Q 78ft 


1 22 % 22 % 22 %+ % 

16 27 27 27 

SJ 4 266 47ft 47ft 47ft + % 

46 9 565 45 44% 44 ft + % 

71* 7%+ ft 

78 78 — ft 

18 142 10% 10% 10% 

36 16% 15ft 1 F.zr- % 

6J 5 59 33ft 33% 33ft 

17 5 205 u22ft 21% 21ft+ ft 
J B 62 19% 19 19 — % 

9J 8 63 26% 26ft 26ft— ft 
95 <1000 23% 23 23% +1 

47 6 3 17% 17% 17ft 

1J10 22 15 1 4ft 15 + ft 

BJ 6 17 12% 12 12 — ft 

15 8 172 26% 25 26%+ ft 


47 

37V* TexEst X10 

SJ 7 

163 

39% 

38% 

39 + % 

19% 

12% UnRefg .72 

A3 4 

27 

17% 

16% 

16ft— % 

32% 

28% TxET pf2J7 

9J 

5 

29% 

29% 

29%+ ft 

16% 

14% USFoS M4e 

8.9 

15 

16% 

15% 

16%+% 

48% 

38ft TexGT 2J4 

5.9 B 

81 

45 

44ft 

44% — % 

39% 

28ft USFid 2 

65 5 

834 

31ft 

31 

31 — V* 

77 

18ft Texlnd lb 

A0 5 

46 

25ft 

25 

25ft + ft 

28ft 

21 USGVP9 IJO 

62 5 

385 u28% 

77% 

28%+ % 

93ft 

61%-rexinst 1 JB 

2016 

3SB 

86% 

84ft 

B5ft+ ft 

27 

22ft USGY PflJO 

7.1 

1 

25% 

25% 

25% 

17 

7ft Toxlnt 

12 

473 

9% 

9ft 

9% 

9% 

6% US Horn 32 

35 41035 

9ft 

8% 

9 + ft 

35 

24%TexOGs -36 

IJ 72281 

25% 

25 

25%+l% 

9% 

6ft USind 52 

6X S 

403 

8% 

8% 

8% 

49% 

36 TxPcLd JOe 

.918 

2 

46 

46 

46 + % 

17% 

lift USLoasg J8 

27 7 

124ul7% 

16ft 

17ft+l 

23% 

19ft TexUHi 152 

7.1 91266 

21% 

21 

21%+ % 

6% 

3% US Rty 

49 

23 

5% 

5ft 

5%+ % 

24% 

15% Texsgff 13D 

6.1 19 

128 

19% 

19% 

19ft- % 

28% 

19% USShoe JJ2 

55 7 

302 

24% 

24% 

24 V*— % 

45ft 

36ft TexgH pf 3 

75 

9 

40ft 

39ft 

40ft + ft 

39 

24% ussteel 150 

52 26 1320 

28% 

27% 

28Ve— % 

6% 

2ft Texfl Ind 


29 

6 

5ft 

5ft— ft 

36% 

27 USTobc 1 JQ 

4512 

10 

3Sft 

35% 

3SV4+ % 

32% 

22% Textron 1J0 

A9 8 

387 u32% 

32 

32%+ % 

47 

32ft unTech 2 

A4 a 

711 

46% 

45% 

45%— % 

37 

58%TexJr pf2J8 

55 

22 u37% 

36% 

37ft+l% 

206ft 141% UTch Pf 8 

40 

2 203 

201% 201% 

28% 

20ft Textr pn JO 

4J 

29 u29ft 

29 

29ft+l% 

128 

99% UTctl Pf7J2 

62 

134 123 

121ft 123 

36ft 

21% Thlokol 1J0 

35 9 

200 u37% 

36% 

37 + % 

62 

59ft UTdl Pf3J7W 

62 

19661% 61ft 

61% — ft 

47% 

33%ThmBet 1J0 

2715 122 

45ft 

44% 

45%+ % 

21ft 

17% UnlTol 1J6 

62 8 

208 

19% 

19% 

19%+ ft 

14ft 

9%T7wmln J8b 

AO 6 

55 

12% 

lift 

12%+ % 

31% 

26% UnlTI pfl50 

5.1 

1 

29% 

29% 

29%+ % 

29 

16% ThmJW 150 

527 

35 

29 

28% 

29 + % 

26ft 

21% UnIT 2pfl50 

62 

5 

74ft 

24ft 

24ft 

12% 

7ft Ttuifty 52 

A3 12 

134 

12% 

12% 

12%— ft 

16% 

7% Unltrod 20 

12 10 

36 

15% 

15ft 

15ft 

25 

17% Tlcor l2lo 

SO 6 

230 

24ft 

24ft 

24ft— % 

TO 

8% UnWor 56 

62 8 

10 

9 

tt% 

0%+ % 

26ft 

18ft Tldwatr JO 

37 8 

39 

21ft 

21 

21%+ % 

31% 

21% UfilvFd 128 

42 9 

13 

29% 

29% 

29%— % 

30% 

10% Tiger Int JO 

2J 10 1025 

30% 

29% 

29ft— % 

24 

17% UnLeaf 1X4 

42 9 

15 

22 

21% 

21% — ft 

49 

38% 

31% Tlmeln 150 
29 Thngl pfl57 

X4 9 
43 

242 

1 

43% 

33ft 

43% 

33ft 

43ft+ % 
33ft + ft 


(Continued on Page 11) 


31 

22% TbneM 1 

3210 

84 

30% 

30% 

30%+ ft 
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REPUBLIC OF PORTUGAL 

US-$ 150,000,000 

SEVEN-YEAR MULTICURRENCY LOAN OF 1978 


COMMERZBANK 
Aktiengesellsch aft 


WESTDEUTSCHE LANDESBANK 
GIROZENTRALE 


THE BANK OF TOKYO, LTD. 

LLOYDS BANK INTERNATIONAL 
Limited 


BANCO DE VIZCAYA S. A. 

GULF INTERNATIONAL BANK B.S.C 


Commerzbank International 
Sod£t6 Anonyme 
Credit Lyonnais 

Lloyds Bank International Limited 

Banco de Vizcaya S. A. 

Gulf International Bank B.S.C 
Tokai Bank Nederland N.V. 

Associated Japanese Bank 
(International) Limited 
Banque Commerdale pour I'Europe 
du Nord (Eurobank.) 

Banque Nationale de Paris 
Berliner Handels- und Frankfurter Bank 
Hamburg! sche Landesbank - Girozentrale - 
Landesbank Rhein land-Pfalz und Saar 
International S.A. 


CREDIT LYONNAIS 

NATIONAL WESTMINSTER BANK 
Limited 


BANQUE INTERNATIONALE 
A LUXEMBOURG S.A. 

MIDLAND BANK LIMITED 
TOKAI BANK NEDERLAND N.V. 

provided by 

West LB International S.A, 

Deutsche Girozentrale 
International S.A. 


Banque Internationale 
a Luxembourg S.A. 
Midland Bank Limited 


Badische Korn m unale Landesbank 
International S.A. 

Banque Continental du 
Luxembourg S.A. 

Bayerische Vereinsbank International S.A. 
Bremer Landesbank 
Hypobank International S.A. 

Soriel£ Generate 

Vereins- und Westbank Internationale S.A. 


and 

Commerzbank International 
Soti£t£ Anonyme 

- as Agent - 


DEUTSCHE GIROZENTRALE 
INTERNATIONAL S.A. 

SWISS BANK CORPORATION 


BARCLAYS BANK INTERNATIONAL 
Limited 

SOCIETE GENERALE DE BANQUE S.A. 


The Bank of Tokyo, Ltd. 

International Westminster Bank Limited 
Sod6t6 de Banque Suisse 
(Luxembourg) S.A. 

Barclays Bank International 
Limited 

Sod€t£ G6n£rale de Banque S.A. 

Banco Totta & Azores 
London Branch 
Banque G6n6rale du 
- Luxembourg S.A. 

Berliner Bank International S.A. 
Europartners Bank (Nederland) N.V. 
Kansallis International Bank S.A. 

Union de Banques Arabes et 
Europfeennes - U.SAL Sod&tg Anonyme 


Page .10 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, JULY 28, 1978 


AMEX Nationwide Trading Closing Prices July 27 


Ottoe 

12Mantti Stock Sis. Close Prev 

Hlflh Low Dlv. In % Yld. P/E 100s. HWi Low Quct.Oase 


14% 67k AAR Mb U 9 34 14 Vk -ink 14 — % 

*% •» 4 ffi> M 5%— % 

,2* 4%AP5 Ji <17 it 9 89k 9 + Vk 

’££ .l°,. A i PR0 M 15 8 ? W% 18% 18ft— ft 

2% 13-14 ATI 2 1% 18 IV 


CtllU 

IK Month Sleek ste. Clan Prev 

HUD Low Dlv. In s Yld. P/E 100s. Hlah low Quat.dQM 


Q)<U 

12 Month Stack Ms. Close Prev 

Htah Low Dhr. in s YkL P/E 100a. Hlsh low Qaot das* 


12% 

SftAVC 

50 

50 

86 

12 

12 

12 

33 

17 AVX 

-32 

1013 

97 

31% 

30% 

30%+ ft 

5% 

2%AZL 


42 

99 

5 

4% 

5 + ft 

5ft 

3% AZL Pf 

58 

95 

1 

5 

5- 

5 — ft 

10% 

6 AbrdMf Mb 

45 5 

2 

9 

9- 

9 —ft 

3 

1% AcmePr 



2 

2% 

2% 

2% 

13% 

12% AcmeU 

JO 

XI 18 

8U14 

14 

14 + % 

6% 

3% Action 


13 

36 

4 

3% 

4 + ft 

IT 

AftActonCn JO 

15 9 

115ull% 

11 

llft+ ft 

9% 

5 AdotnR 

.10 

1J 9 

30 

Bft 

8ft 

8ft+ ft 

24% 

14ft AdotoeO 

.16 

J24 

14 

23 

22% 

23 

2% 

IftAwbCo 


7 

134 

Zft 

2 

2 — ft 

16% 

lOKAeniFlo 

JO 

XI 5 

4 

14% 

14% 

14% 

7% 

IftAeronco 


36 

84 

6% 

6ft 

6%+ % 


7ft 4H AfftCop JOe it 7 5 7ft 7ft 7ft + ft 

20ft lmAffilPub M 13 8 2 18ft 18ft 18ft 

9ft 5ft AfterSlx J8 Xi 7 34 8ft 8 8%+ ft 

Oft 3ft AfsKAIr .17t 27 5 73 Oft Oft Oft 4- ft 

7ft 4% AJcaloc 33a S3 9 4 Oft 0 0 

15ft TftAJksCo wt 1 14ft 14ft 14ft 

B lftAIEesA wtO 24 Oft Oft Oft 

1ft 3-10 AlleflA wtN 35 1ft 1ft 1ft— ft 

41ft 22ft AllpA pf 3 75 2 39ft 39ft 39ft— ft 

lift 5ft AlUonT Mm 5720 2 Oft Oft Oft— ft 

3ft 1 AIMArt $31 3ft 3ft 3ft 

7ft 4ft AlmySt JO* IS 7 3 7 7 7 

7ft 3 Alpha I nd jQ5t 710 40 7ft Oft 7 + ft 

10ft 5ft AJ tom 1 1 ,12s 13 5 13 10 99k 10 

1ft ftAltecCp 23 1ft 1ft 1»+ ft 

199k 12ft AllorPd SO XI 7 60 14% 16 16%+ ft 

39ft 25ft Amdtll 50 1318 299 u 39» 38ft 39ft + ft 

10ft TftAmAsro 7 14 8 7ft 7ft— ft 

9ft 490 Am Blit 75 12 2 7ft 7ft 79k 

29ft 14 AmBrd wt 38 27ft 27ft 27ft- ft 

9ft 590 ABusPd 33. IS 7 9 9ft 9ft 9ft— ft 

3ft 13-10 Am CapCp S 290 290 290- ft 

Oft 7ft AContri 52 03 0 7 8ft 8ft 8ft— ft 

• 9ft 7 AGarPd 34 4.1 7 13 Oft 8ft 8%+ ft 

13ft 4 AlntFId T7 33 10ft 10 10 — ft 

10ft 7ft AMzeA M 47 0 8 Oft 9ft 9ft 

10ft 7ft AMzeB 34 47 0 2 9ft 9ft 990+ ft 

43ft 29ft AM fa n 8 4 39ft 39ft 39ft- ft 

10ft 5ftAMotln 30 1311 125 14 13ft 13ft 

33ft 36ft AmPetf 220 7310 44 28ft 28 Mft— ft 

14ft SftAPreca 30a 33 8 5 lift lift 1190— ft 


10ft 4ftA$0fEq JDt 
12ft SftASdE SUe 
10 0 AmTec M 

14ft lift AUtllS l.lSe 
14ft 4 AnsloC .15o 
13ft 5ft Anton M 
9N 4% Anttnxi M 

10ft OftAfHQta .10 

13% 4ft ApMDav 
17 12ft AOUltCa J9 
9 4 Armin .12 

-10V0 690 Arrow A .10 
12ft 6ft Arrow E Me 
13ft 8 Arundel 
17ft 7ft Asamor JO 
28ft HWAshlOC 30 
8ft 5 Astrcx .101 
9ft OHAtoJnta .150 
2ft IftAtlsCM 
lift 5ftAtkaCP wt 
9ft 4ft Audlotr ,12b 
26 2lft Awat M 
5ft 2 AutoTra 
lift 4ft AutBId Me 
4ft 2ft AutmRod 
69ft 45ft AutSSw 140 
34 31ftAut0SW wl 
8 340AVEMC 30 
25 19 Avondl 130 

18ft 9ftAydln 

190 ftBRT 
4ft 1MBTU 
15ft 10ft Badger M 
5ft 3ft Baker Me 
24 18ft Baldor 30 
7ft 6ft BakJwS 32a 
20ft 10H BanFd T.lle 
2ft 15-10 Bansor wt 
14ft 8ft Bantstr M 
2 1ft Barclay 
4ft 2ft BarcoCa .12 
Oft 3ft BamesE 
12ft 8ft Barnwt 30 
16ft 5ft BarrvR Mb 
890 3ft BarHiS 30a 
3ft 2ft BoructiF 
2ft 1ft Barwtck 
5 2ft BergEnt 
8ft 4ft BareenB 
16ft 13ft BrgB pn.is 


2911 41 10ft 10ft 10ft 
A 15 Oft Oft Oft— ft 
43 5 2 9ft Oft 9V0 

73 18 14ft 14ft 14%+ ft 

1.1 12 260 Uft 13ft 14ft— ft 
37 8 60 12ft 12 12 — ft 

47 4- 40 8ft 8ft 8ft+ ft 
1.112 45 15ft 1490 1490— ft 
30 383 12ft 12ft 12ft+ ft 
2410 20 10ft MU 16ft 
14123 107 8ft Oft Oft— ft 
13 7 0 Oft Oft 8ft+ ft 

17 4 52 lift lift Uft+ ft 
5 143 1290 lift 1290+1 
1726 1045 Wl8ft 17ft 18 + ft 
712 107 28ft 28 28 — ft 


15 8 

11 

7ft 

7ft 

7ft— ft 

25 5 

15 

7ft 

7ft 

7ft + ft 


162 

2ft 

2ft 

2ft + ft 


5 

6ft 

Aft 

6ft+ ft 

15 S 

15 

6% 

6% 

Aft 

1516 

190 

24 

23% 

24 + ft 


29 

3 

3 

3 

J 7 

18 

10ft 

10% 

10%+ ft 


a 

Zft 

2% 

2%+ ft 

2512 

10 

67 

66 ft 

66%— 1 


i 

33% 

33% 

33%— % 

45 7 

14 

6% 

6% 

6% 

5J 7 

4 

22% 

22 

22% 

10 

104 

16ft 

15% 

16% — % 

BIB — 





18 

1% 

1% 

1%- ft 

10 

56 

4% 

4 

4 — % 

48 6 

15 

12% 

12ft 

12%+ % 

13 

2 

3% 

3% 

3% 

515 

5 

24 

23% 

23%— % 

4J 

2 

6% 

6% 

6%— ft 

55 

13 

19ft 

19 

19 —ft 


A 

1% 

1% 

1%— ft 

X9 7 

157 

10ft 

9% 

10%+ % 


25 

1% 

1% 

1%— ft 

4038 

2 

3 

3 

3 + ft' 

17 

1 

Sft 

Bft 

Bft 

1744 

3 

11% 

11% 

11% 

1J11 

25 

15% 

15% 

15%+% 

2512 

44 

Bft . 

8 

8% 

52 

21 

3ft 

2ft 

3ft + % 


26 

2ft 

2 

2 — ft 

11 

21 

4% 

Jft 

4%— % 

7 

46 

7 

6% 

6%+ ft 

XI 

4 

14% 

14ft 

14ft— ft 


494 lft BannO 
390 2 Semen 
4ft 2ft Betti Co 
Oft 2ftB«verfy 
lift 8 BkPen 48 
13 9%BtoV5p 36 
2390 10 BMtMf lb 
10ft 7ftBi«sns 44b 
21 ft 7 Blount 48 
5ft 3ft BocfinAo .10] 
1090 SftBaltBer 30 
30ft ISUBawVol! .15 
oft 2ft Bowrocr 
19ft lOUBawm Mb 
n 090BrpdfdN 30 
5U 3ft Branch 30 
14ft 5ft Branfff wt 
T5U lift Brosean la 
3890 20ft BrounE 130 
Uft 13ft Brewer 
17ft lOftBrWBr 50 
Uft 9ft BraoksP 40 
2ft 1ft BrawnCa wt 
31 MUBRiFA 32 
31 MU BrnFB .92 
5ft 490 SmF pf 40 
13ft Oft Buell 44 
590 3ft Bulktax 
3ft ZftBunoess 
Uft lift Boring 1.10 
14ft 7ft Bumsln 50 

21ft 13ft CIC Pet .16 
10 3 CD I 

9ft 5ft CHS sn 
Oft ZftCMiCPJOSa 
lift Zft CMT 
15 8ft CRS 34 
13ft lift CSE 50 
7ft 2ftCagleA 
2lft 12ft Cakfor 40 
9ft 2ftCatcomp 
4ft mcaiute.ioe 
12ft 9% CalLf pf 02 
9ft 9ft CalLf pfl.10 
31U 19 CalPIC 140 
16ft Oft Cameo 30 
090 2ft CaChbA 
10 5ft CdnHomO 
10ft 0 CdHydr 35 
Oft 3ft CdMorc 33 


43 3ft 
21 2ft 
3 2ft 
80 6ft 
S3 9ft 
1 1290 

11 22ft 
10 9ft 
15 19ft 
10 3ft 

5 8ft 
00 30ft 

6 3ft 
421 U20ft 

89 9ft 
8 4U 
92u14ft 
110 MU 

10 33 

12 Uft 
14 U 
48 12ft 
14 1U 
3 29ft 

28 39ft 

3 4ft 

11 12 

4 4ft 
IB 2ft 

13 15U 
24 14U 


3ft 3ft+ ft 
2ft 2M 
2ft 290 
6ft Oft- ft 
8ft 9 + U 
1294 1294— ft 
2190 21ft— Vi 
8ft 9ft+ ft 
19ft 19ft 
K 3ft 
S Bft+ U 
30ft 30ft- ft 

3 3 

19ft 20ft+2tt 
9ft 9ft 

4 4ft 

M Mft+ ft 
Uft UU 
33 33 + ft 

15ft Uft 
14ft U 
1190 T2ft+ ft 
lft 1ft 
2 9ft 29ft+ ft 
29ft 29ft 

lift 12 + ft 
4ft 4ft— ft 
2ft 244 
15U 15U 
14ft 14ft— ft 


1333 21 16ft 16ft 16ft 
0 89 8ft BU 8ft— ft 

67 7 1 W4 BU 8U+ ft 

1.112 28 490 4ft 4ft— ft 

7 8ft Bft 8ft— ft 
17 5 21 14ft 14ft 14»+ U 
67 6 6 lift lift lift 

54 1 Oft Oft 6ft- U 

20 9 16 20ft 2DU 20U— ft 
474 u 9U lft 9 + ft 
2517 86 4ft 4 4 + ft 

72 8 Uft 12ft 12ft+ 90 

1Z 34 99k 9ft 9ft 

XI 5 12 27ft 27ft 27ft+ U 

UU 39 159k 1490 15M+ ft 


6% 

6% 

6% 

9% 

8% 

9 — % 

9% 

9% 

9% — ft 

6% 

6ft 

flt+ % 


DISTRICT COURT OF THE PRINCIPAUTY OF LIECHTENSTEIN 


Adjudication of bankrui 


edict 


Bv application of the liquidator for the firm of Weisaholdine International S.A.. 
Holding AktiengesdlschafL in liquidation DDR. Herbert Batiiner. aitorney-at- 
law. Vaduz, proceedings in bankruptcy were, bv order of the District Court of 
the Principality of Liechtenstein, Bankruptcy Department, Vaduz, instituted as 
of lodav’s date.' on the assets of the firm of 


DDr. Herbert JSntliner, attorney-at-law, has been appointed as receiver. 
All creditors of the firm of Weissholding International JxA. Holding Aktien- 
peseUsehaft. Vaduz are summoned to register their claim - advising the legal 
title and the cateeprv claimed (categories I-V) with the receiver, DDr. Herbert 
Batiiner. attorney-at-law, Vaduz bv 24th October, 1978 at the latesL Creditors 
who register their claims later must bear the additional coats thus caused and 
can no longer contest claims which have been examined earlier. 

The court sirring for the general examination has been fated for Tuesday, 28th 
November, 19m 9 a-nu, room 6 at the District Court of the Principality of 
Liechtenstein in Vaduz. 

All creditors are summoned to bring the documents in substantiation of tfaeir 
claim with them, as far as these have not already been included with the 
registration of the claim. All furtherpublkations in respect of these proceedings 
in bankruptcy will be made in the official Liechtenstein organs of publica ti on. 

As there is an extraordinary large number of creditors in connection with the 
present bankruptcy proceeding, no special delivery will be made to the credi- 
tors. as l be fuu-ntial contents of the document to be delivered willbe notified in 
the official Liechtenstein organs of publication. 

Decisions regarding the present proceedings in bankruptcy will be sent directly 
to those creditors who request it. 

The consequences of deli re rv already come into effect when the public an- 
nouncement is made (art. 1, pan. 5 Bankruptcy- Act). 

District Court of the Principality of Liechtenstein. 

Vaduz. 4t 7.1978. 


EMPRESA NACIONAL DE ELECTRIC® AD S.A. 
COCHABAMBA, BOLIVIA. 
INTERCONNECTION PROJECT 
CENTRAL-NORTH SYSTEM 
BED DOCUMENT N° 61P-E-22 03 

The Empresa Nadonal de Hectriddad SA (£NDE) is in the process of execut- 
ing the ulexcoanection project - Central-North natem consisting of die con- 
struction of approximately 1 La Ians, of 1 15 kV transmission lines and 220 kms. 
liansmissioo lines. 

Proposals are solicited for the design, fabrication, testing, guaranties, and sup- 
ply of the following materials. OF- Antofagasta, GriJe: 

— Sled lowers; 

— Aluminum conductor; 

— Insulators; 

— Line hardware; 

— Grounding materials. 

The acquisition of the above- mentiooad equipment will be financed with a loan 
from the Inter-American Development B»nlc (IDB). 

The bid documents (61P-E-2203) may be obtained starting July 17, 1978. at 
the Empresa Nadonal de Electriddad "S A. Ave. de Las Heroinas 4574. CasiUa 
565, Cochabamba. Bolivia, upon payment of 3.000 Bolivian pesos per set. 
The participants may request additional consultation of information or they may 
examine drawints not included in the bidding documents at the headquarters 
office in Cochabamba. 

The bids must be presented no later than 5:00 p.m_ October 17. 1978. ol the 
ENDE office, Cochabamba. 

The purchase order will be awarded to the offers which are evaluated most 
advantageous to the interest of ENDE. 

The Empresa Nadonal de Electriddad will have the right to reject any of the 
proposals received. 

Cochabamba, Julv, 1978. 


These securities having been sold, this announcement appears as e matter of record only. 

U.S. $40,000,000 

African Development Bank 

Floating Rate Notes Due 1983 


27Ui July, 1978 



Credit Suisse White Weld Limited First Boston (Europe) Limited 

Algemene Bank Nederland N. V. The Bank of Tokyo (HoUand) N. V. 

Banque Franchise do Commerce Exterieor Chase Manhattan Limited 

Citicorp International Bank Limited Creditanstalt - Bankverein 

The Development Bank of Singapore Limited Dresdner Bank 

* AkticngeMibdwft 

Lloyds Bank International Limited Nippon European Bank S.A. 

Orion Bank Limited PKbanken 


Alahti Bank of Kuwait (K.S.C.) A1 Saudi Banque A E. Ames & Co. Amex Bank 

Amsterdam-Rotterdam Bank N.V. Arab Finance Corporation SAX. The Arab and Morgan Grenfell Finance Company 

Ayala Finance (H.K.) Ltd. Banca Commerdale Italians Banco del Gottardo Bank of America International 

1 ' t ' — 1 

Bank Julius Baer International Bank Leu International Ltd. Bank Mees & Hope NV Bankers Trust International 

I m k ii U44 

Banque Arabe et Internationale dTnvestissement (BALI.) Banque Bruxelles Lambert SA. Banque Europeenne de Tokyo 

Banque Franc aise de Depots et de Titres Banque Generate du Luxembourg SA Banque GutzwiDer, Kurt. Bunge ner (Overseas) Ltd. 
Banque de I'lndochine et de Suez Banque Internationale a Luxembourg SA Banque Nationale de Paris 

Banque de Paris et des Pays-Bas Banque Populaire Suisse SA Luxembourg Banque Privee SA 

Banque Rothschild Banque del’Vnion Europeenne Banque Worms Barclays Bank International 

Baring Brothers & Co„ Bayerische Rypotheken- und Wechsel-Bank Bayerische Landesbank Girozentrole 

Boyerische Ve reins bank Berliner Handels- und Frankfurter Bank Blyth Eastman Dillon & Co. Burgan Bank SA.K. 

Caissc des Depots et Consignations Centrale Rabobank Chemical Bank International Qariden Bank Commerzbank 
Compagnie de Banque et dTnvestissements (Underwriters) S.A. Compagme Monegasque de Banque Continental Illinois 

County Bank Credit Agricole (CNCA) Credit Commercial de France Credit Lyonnais Credit du Noid 

Dai-Ichi Kangyo Bank Nederland N.V. Daiwa Europe N.V. Richard Daus & Co. Den norske Creditbank 

laniiin 

Deutsche Girozentrale - Deutsche Kommunalbank - DG Bank Dillon. Read Overseas Corporation Effectenbank- Warburg 

r, ~nti r i i - **•* -' niiifiintiti 

European Banking Company First Chicago Robert Fleming & Co. Fuji International Finance 

LwlW L —tad UaiUll — ^ Lb— ri 

Genossenscbaftliche Zcntralbank AG Antony Gibbs Holdings Ltd. Girozentrale and Bankder Osterrekhiscben Sparkassen 

GroupementdesBanquiersPrivesGenevois HandelsbankN.W. (Overseas) Hessische La ndesba nh - Giroze ntral e - 

UbM 

H31 Samuel & Co. 1BJ International Jardine Fleming & Company Kidder, Peabody International 

a LiauUrJI Lioinol Ihniri I ki h r l a 

Klein wort. Benson Kredietbank N.V. Kuhn Loeb Lehman Brothers Interna tional 

Kuwait Foreign Trading Contracting & Investment Co. s J.k. Kuwait International Finance Co. S.a.K. “KIFCO” 

Kuwait International Investment Company s.a.k. Kuwait Investment Company (S.A.K.) Lazard Brothers & Co.. 

li—httl 

Lazard Frcres et Ge LTCB Asia Manufacturers Hanover McLeod, Young, Weir International 


A E. Ames & Co. 


Am ex Bank 


Kuwait International Investment Company s.a.k. Kuwait Investment Company (S.A.K.) Lazard Brothers & Co.. 

Lazard Frcres et Ge LTCB Asia Manufacturers Hanover McLeod, Young, Weir International 

LianCrd Lkniiei 

Merrill Lynch International & Co. Mitsubishi Bank (Europe) S.A Samuel Montagu & Co- Morgan Grenfell & Co. 


Morgan Guaranty and Partners 

LI mi ad 

The National Bank of Kuwait SAK. 

R. Nivison & Co. Nomura Europe N.V. 
Pierson. Heldring & Pierson N.V. F 


Salomon Brothers International 

bwlnl 

J. Henry Schroder Wagg & Co. 

LiMBi 

Socictc Bancairc Barclays (Suisse) SA 
Societe Privee de Gestion Financiere 
Sumitomo Finance International 
Swiss Bank Corporation (Overseas) 
I'ban Arab- Japanese Finance 


Morgan Stanley International National think of Abu Dhabi 

National Commercial Bank of Jeddah The Nikho (Luxembourg) SA 

Norddeutsche Landesbank Girozentrale Nordic Bank Sal. Oppenheim jr. & Ge. 

liwild 

Privatbanken Renouf & Co. N. M. Rothschild & Sons Rothschild Bank AG 

VUnrUaV ^ ^LmmCrJ 

Sanwa Bank (Underwriters) Sanyo Securities Company Scandinavian Bank 

Singapore-Japan Merchant Bank Skandinaviska Enskilda Banhen 

nete Centrale de Banque Socicte Generale Societe Generate de Banque S.A. 


Societe Centrale de Banque 


Socicte Generate 


Sparbankeruas Bank Standard Chartered Merchant Bank 
Sun Hung Kai Securities International 

L— .4 

The Taiyo Kobe Finance Hongkong Ltd. 

Union de Banques Arabes et Francaises - U.BAF. 


Vcreins- und Westbank J. V ontobel & Co. 

Dean Witter Reynolds International 


S. G. Warburg & Co. Ltd. 


Wardley 


Strauss, Turnbull & Co. 
Svcnska Handelsbanken 
Trade Development Bank, 

LbJh iw ufc 

United Overseas Bank 
William^lyn & Co. 


- Ch'at 

12Monft Stock Sb. Oose Prev 

Hfeta Low Wv. In S Yld P/E 100s. Hlgti Low Quot.Closa 


M 1094 CdnMerr 
21ft T3ft CdnOcd 58 
SB 46 QtoSmO 
2ft ttCOMbert 
5 2ftCerene 
39ft 24ft Carnot 170 
9ft 4 CorrolDv 
UftCuattAM lb 

» 19ftCasW 150a 
W* 12ftCflvttrn 
3ft 1ft CaHuCtt 
4196 37 CanM ptlJO 
«b SftCantSe 55 
2B6 llftCwwffl 1 
3ft iftCarWCp 
1 9-16Certron 
5ft 2ft CMec 58 
Bft 696CtxxtMI 50 
W lUChamnHo 
5 OiartMd . 
7ft 696CbrtM sSJS 
■£& *ftOuwW J* 
22ft CMRv 150a 
*ft HftCbtefDtv 
rak Oft Chi WWW 
« 6 ChumCoJM 
7ft 3ftOntstn 70c 
4ft lftcbwam 
7«ft IlftOrctoK .90 
WJ MCMIoa 50a 
■ft 6 Oarmt JOSe 
ZftdarkC .10c 
9ft 4ft CJarastat 
79ft T2ftCtawnB 1 jD 6 
» OftOopay 72 
4ft MkCotooHct 
WCatw .Ue 
JJft 13ft Cohunn 50 
17ft llftCotCml 
Mft 7ft Cohwod 50 
31 20% Com Inc 2 

®ft 1296 CotnAD J2 
W6 TftComMtl 50 
29V. 1IM Cumdlnt 
3ft l CamarOi 
20% lOftdupac _72e 
*10 4 Comoo 70 

2ft lft CompuD 
lft 11-16 Camplnv 
10% 12ftCoachm 70 
14ft BftCondK 77t 
4ft 39fcCMmtyC 
19ft 12ft Coraock 50 
5ft 3Ut Conroy .10 
12ft Bft CansQG 
Tift 796GoasRa# 50 
Oft 5V. Cant MU wl 
1% 5-10CoatTe< wt 
14ft 0 Coakln 
M% 12ft CoakP 50a 
33ft lOftCoreLb 58 
15ft 12ft Corenco 50 
30ft 12ft ComUus 58 
5ft 2ft Casco Inc 
5-16 ft Cousins wt 
4ft 3ft Cramer 
3ft lft Crest Fo 
lift lOftCresiOO 54a 
20ft 10ft Crompt l 
31ft 19ft CrassAT 
8% Oft CrewlM 50 
31ft 21ft CwnCP 50b 
Oft 4 CrownC -15a 
9ft 7ft Crawnln 78 
10ft lOftCrutcR JO 
29ft WftCTYSttO 50 
34ft lift CobtcCn 50 
20ft 15 Curtice . 1 

4ft lftOCL _ 
4ft 3 DWG 59t 
13% &ft Damson 
24 13ftDataod JO 

13 8 DavMn JDe 
4ft 3ft Decnratr 54 

20% 13% DelLabs 50 
9% Aft DeOtlOfl 
9% Oft DallwdF 50 
23 lift DenTal JOe 
2ft 1 Dessnjw 
12ft Oft DevCpA 
50 25ft DevanGp 
5ft 2ft Digioan 
19 12ft DlUand M 
3% lftDtaFab 
24ft Aft Documat 
61 34ftDamePt 
13ft 7ft Danktn 78e 

14 9 Downy J0 
lift 7ft Dr tv Harr 
13% 8ft Dr Fair 50 

23-161 5-16 Dunlop 58r 
27ft lAftOuoixPid 1 
14ft 7ft DurTst JOb 
Aft 3ft DynJctn JJ7e 


13 4A utOft 
25 9 18 21ft 
9 2 57 

33 1ft 
8 4ft 
X9K 302 30ft 
20 9ft 
5512 5 17ft 

65 16u23H 

46 21 U 
7 3' 2ft 

9 A xX 3716 

lL «o 
55 7 1 17V. 

263 5 2ft 
7 ft 
1511 11 4ft 
85 7 3 7ft 

286 2ft 
7 22u2Sft 
11. 8 7 

2710 29 u 9 
77 8 1 22V. 

25 160 25 
35 10 

25 6 31 9ft 
27 6 121 7 

27 17 4ft 
£9 9 41 15ft 
3511 x3» 16 
5 1 8ft 

25 6 10 4 

9 6 8ft 

65 9 5 17ft 

159 21 T7ft 

11 12 4 

6611 8 3ft 

45 8 84 17ft 

169 176 17ft 

67 4 J f 

U 9 8 23ft 

1J 7 4 19ft 

52 9 10 lift 

16 168 28ft 

19 6 3ft 

35 9 30 19ft 
2325 227 9ft 
6 2 lft 

10 1 

45 5 27 14ft 
20 5 33 Uft 
1 3ft 
4.9 7 2 16V6 

37 6 20 4ft 
ID 36 10ft 
5511 8 11 

0 13 5ft 
4 % 

5 10Z 916 

2511 1 14ft 

14 U llluWft 
£710 2 14 

2516 23 27% 

6 15 5ft 
11 5-16 

4 4ft 

12 U 3ft 

23 3 II 

43 5 6 23ft 

14 29 31ft 
65 1 7ft 

26 5 25 23 

22 4 1 4ft 

35 8 3 8 

2420 57 14% 
2210 103 27ft 
22 V 75 22% 
47 6 2 20ft 

>— D— D — 

4 30 3% 

15. 5 32 3ft 

18 60 12 ft 

1410 459 22ft 
1518 66 13 
64 9 1 3ft 

XI 7 20 18ft 
49 41 9 

75 5 4 8ft 

1518 154 20ft 
37 1ft 

5 29 10ft 
3zS50 49ft 

17 4ft 
24 6 5 16% 

1 3 

17 55 23ft 

6 T2S 60% 

22 5 1 12ft 

XI 4 15ul4ft 

2 9ft 
XI 5 20 12% 

53 5 1 lft 

45 6 1 25 

2712 15 lift 
1513 168 4% 


6ft 3ft EAC .I5e 25 6 12 5ft . 5% 

20 14ft Earth Res 1 65 6 74 15ft 14% 

22ft 17ft EsfnCo 158 5713 2 18% 18% 

5ft 4 EazorE 24 55 5 2 4ft 4ft 

2ft lft Edmas 2 lft lft 

20ft 9ft EDO 50 35 9 22 10% 16ft 

11 4% Ehren .10 .9 13 260ullft 10% 

10ft 5ft ElcorCP .10 15 8 23 9 9 

Oft 3ft EMudD 5 9 5ft 5% 

17ft 13ft Electros 1 6J 8 11 16% 10 

12 11% ElecEna n2A 2510 7 12 11% 

31ft 17% EtocAm 120 45 5 51 30 29 

13ft Oft EmrRd 72t 6.9 8 11 10% 9% 

9% 6 EnevRS 20 24 7 22 Bft Bft 

15% Bft EmstEC 58 75 5 104 9% 8% 


2% 

1% ElzLav 


4 

2% 

2% 

17% 

14% EvansAr 50 

3L5 9 

6 

16% 

16 

6% 

4% Exectva 

14 

37 

5% 

5% 

13% 

5%Execfn 50t 

XI 18 

24 

13 

12% 


— — 

f— f— r — 


3 

1%FOI Ole 

519 

13 

1% 

1% 

10% 

6%Fablnd JSe 

X7 4 

70 

9% 

9 

2% 

1% Fabian 

15 

3 

2% 

2% 

2ft 

1% FalrfNob 


18 

1% 

1% 

3% 

2%FainnC .15 

50 7 

1 

3 

3 

15% 

AftFamDIr J8 

X2 9 

2 

12% 

12% 

15 

10 FannvF SOe 

3526 

1 

14 

14 

12ft 

6% FayOrg JOb 

IS 9 

19 

10% 

10% 

16% 

lift FedMart 50 

456 

10 

13 

13 


18% 18ft+ ft 
20% 20ft— ft 
56ft 57 + ft 
1% 1% 

4% 4% 

30ft 30ft + % 
Bft 9—16 
1716 17ft — ft 
23ft 23ft + ft 
12ft 12ft— ft 
Zft 2% 

37ft 3716+ ft 
6 6 

17ft 17ft— ft 
2ft 2ft 
% %— 1-14 

4ft 4% 

7 7 

2% 2%+ ft 
25ft 25%+ % 

7 7 + ft 
8ft Bft— % 

22ft 22ft— ft 
24ft 24% 

10 10 
Oft 916+ ft 
Oft 7 + % 
Oft Oft 

15 1516+ ft 

16 16 
Oft 8ft 

3% 4 + ft 
8ft Bft 
17ft 17ft+ ft 
17% 17 Vj+ ft 
3% 4 + ft 

3% 3ft+ ft 
17% 17%+ % 
16ft 16%— ft 
9 9 — ft 

23% 22%-ft 
19ft 19ft 
lift 11%+ % 
27% 28%+lft 
3ft 3ft+ ft 
19ft 19ft 
8% Bft+ ft 
lft 1ft 
1 1 + ft 

14% 14% 

13% 13ft— % 

3H 3ft+ ft 
16ft 16ft + ft 
4ft 4%+ ft 
10ft 10ft 
10ft 11 
5% 5%+ ft 

8ft 9ft+ % 
14ft 14ft 
33ft 33ft + ft 
14 14 

I7ft Z7%— % 
5% 5% 

ft 5-10+1-16 
4ft 4M 
3 3 

10% Uft— ft 
2316 23% 

31 31ft+ ft 

7ft 7ft— ft 
22ft 22ft— ft 
4% 4% 

8 8 

14% 14%+ ft 
26% 2716+ % 
22 22%+ ft 

2016 2Dft+ ft 


3ft — ft 
3ft 

12%-— 16 
22 + % 
12% 

3ft 

18ft+ % 
8% 

8% 

20ft+ ft 
lft— ft 
10ft+ ft 
48%— % 
4ft 
10 % 

3 — ft 
23ft + ft 
"59%— ft 
12ft 

14ft + % 
916+ ft 
12% 
lft 

25 + % 
lift- ft 
Oft— ft 

5ft 

15ft+ ft 
18%+ ft 
4%— ft 
lft— ft 
16ft 

1116+ ft 
9 

5ft 

16 — ft 
12 

30 + % 
10%+ ft 
8ft— ft 
9ft + ft 
2ft- ft 
16 
5ft 

12%-% 

lft— ft 
9%+ ft 
2ft+ ft 
1%+ ft 
3 + ft 
12%+ ft 
14 + ft 
10ft+ ft 
13 


Ch\M 

12 Month Stock ■ Sts. Close Pro* 

Hlsh Low Dlv. In S YW. P/E 100* HWi Low Quot.Ctast 


17ft 14 Pedftt 1 J6 

8 4%FedRes 
27ft 19ft Folmnt JO 
21% 8% P*tswey 52 

3ft IHFtdaieo 
14% 8% FlnGen 50b 
12 8ft FlnGflA 50b 
916 6 FtCom 50a 
21ft 11 PtSLSii 1 
4ft lft Fstmrk 
19ft lift FtocfirP It 
4ft lit Flam 
6ft 3% Ftanstff .12 
5 3 FKjnEnt 

29ft T2ft FHghtSJ J8 
4% 2% FlaCap 
10 4ft PtoRck Me 

9 Oft FumGen 
Uft 13 Flowers 56 
33ft 14 FtufcoJ J3t 

10 6ft Faadrm 50 

33 26ft Foote ofZJfl 
15% 7% ForestC 50 
7ft 2% Form Lab 
14ft Aft FaxStaP j 6Q 
11% 9 Franks 32 
7 4% Frtodm J8b 

13% 1% Friend Fr 
9ft 6 Frljcbj job 
15% 7ft FrontA JOb 
Bft 2% Front A wt 


IL013 

3 

17 

17 

17 

33 

47 

4ft 

5% 

5%— ft 

520 

26 

25ft 

25 

25ft + ft 

X4 4 

12 

21% 

21% 

21M— ft 


6 

2% 

2% 

2%+ ft 

10 8 

10 

13% 

13% 

!3%— ft 


3 

10% 

W% 

ICR*— ft 

6.9 9 

6 

8% 

0% 

1% 

45 7 

34 

21ft 

20ft 

21 + ft 

61 

76 

4ft 

3% 

4ft + Vs 

63 11 

13B 

16% 

U 

U —ft 

9 

11 

3% 

3% 

3%+ ft 

X1 13 

31 

5% 

5% 

5% 

A 

12 

4% 

4% 

4%-ft 

1015 

7 

28% 

28 

28%+ % 

21 

11 

3 

3 

3 

22 8 
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4410 65 13% 13ft 13%— ft 

US 6 10ft 10 W — ft 

4J 5 13 OH 6ft 6H+ ft 
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6% 6%+ ft 
3% 3% — ft 
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Investing In North Sea 
and America oil and gas 
production through 


Viking Resources 
International N.V. 

Listed on the Amsterdam 
Stock Exchange. 

The quarterly report as 
of 30th June, 1978 
has been published and 
may be obtained from 


Pierson, Heldring & Pierson N.V. 
Herengracht 214, Amsterdam 


o 


FOR TAX FREE BMW 
earn and motorbikeB, 
see the back page dan- 
dified BMW Export 
Division, Park Lane, 
London, England. 


Wood Gundy 


Yamaichi International (Nederland) N.V. 


UNITED INTERNATIONAL BOND FUND 

NOTICE TO HOLDERS OF BEARER SHARES 

The first Interim Distribution from the Fund in respect of the period ended June 
30th. 1978. will be paid on Friday. July 28th, 1978, to persons presenting 
coupon number 1 detached from Bearer Certificates. The amount parable is 
L’-S. SI. 10 per share. Coupons may be presented at the office of the Trustee. 
The Bank of Nova Scotia Trust Company Channel Islands limited. Queen’s 
House. 13-15 Don Road. St Helier. Jereey, Channel Islands, or at any of the 
Paying Agents listed below; 

United International Bank Limited. 

30 Fmsburv Square, 

London EC2A 1SN; 


Algemene Bank Nederland. 
(Geneve) S.A.. 

P.O. Box 539, 

12 Quai Ceneral-Cukan, 
CH-12I1 Ceneve 3. 

Switzerland; 

Algemene Bank Nederland 
in der Schweiz AG_ 

P.O. Box 944, 24. Schifflaende, 
8022 Zurich. 

Switzerland; 

Algemene Bank Nederland N.V„ 
P.O. Box 272a 

Faraj Bin Hamoodab Buildin g, 

Sheikh Hamdan Street. 

Abu Dhabi, 

United Arab Emirates: 


The Bank of Nova Scotia. 
P.O. Box 526a 
5lh Floor. 

Bank Saderai Iran Building. 
Government Road. 

Manaja. Bahrain; 

The Bank of Nova Scotia, 
P.O. Box 3859. 1st Roor. 
Al-Futtaim Tower B uilding , 
Deira. 

Dubai. United Arab Emirates; 

The Bank or Nova Scotia. 
Channel Inland* Limited. 
Queen's House. 

13-15 Don Road. 

Sl Helier, Jersey, 

Channel Inland* 


NOTICE TO HOLDERS 

The Bust interim, unaudited accounts of the Bond Fond for the 
period to June 30th, 1978, are open to inspection during usual 
business hours by any Holder at the Office of the Trustee, Tire ffamh 
of Nova Scotia Trust Company Channel Islands Ijmiiwt, Quern's 
House, 13-15 Don Road. Sl Helier, Jersey, n»»nn»l Islands. 

Copies will aut o matically be sent to the Holders of Registered 
Shares and may be obtained by the Holden of Bearer Shares upon 
production of their Certificates at the Offices of the Trustee, Mana- 
gpr or any Paying Agent. 

Signed: United International Management 
(GL) limited. Managers. 

14 Mulcaster Street, Sl Helier, 
Jersey, Channel Islands. 1 


34.Askalot 
of questions. 

(An international call means business.) 

| j- or »g Distance is the next 
y^best thing to being there. 
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AMEX Nationwide Trading Closing Prices Jnly 27 


13 Month Slock Sis, Qoss Prev 

Wvn Low Div. In S vm P/E 100s. HIM Low Ouot, Close 


(Continued from Page 10) 
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23*»+ 

% 

J11 

141 

23% 

2716 

23%+ 

% 

90 

517 

77% 

74% 

75 — 

46 

97*400 

81% 

80% 

80%— % 

32 

73 

2*0 

2% 

2% + 

% 

108 

7 

10 

9*0 

9*6— % 

15 6 

6 

5 * 

5% 

590+ % 

59 4 

12 

4*6 

6*0 

6*0 


5 

15 

28 

27% 

28 + 

% 

X5 11 

1 

31 

31 

31 + 

% 


33 14 12% 12% 

18 36 15 IS 
U 5 76 6*4 6% 

8.7 B 22 11% 11% 
.714 
7 
4 
34 
4J 4 
73 


6 108 
23 


B 30% 30% 
11 3*4 3% 

13 5*4 5% 

3 2*4 2*4 

1 7% 7% 

7*4 7*4 

1*4 1% 

4% 4% 


23 9 102 16% <516% 
1-516 55 27% 27% 


12% — 14 
15 

6*4+ % 
11%— % 
30%— % 
3*4+ % 
5*4+ ft 
2*4 — ft 
7%+ % 
7*4+ 14 
1*4+ % 
4*4 

16% — 14 
27% 


13 

8*0 SGL 

25 

2j0 8 

3 12*0 

2*0 

140 SGScc 



151 

2% 

2*0 

1% SMD 


6 

10 

2% 

7*0 

4'ASSP 

26 

4715 

11 U 790 


16% 10% so tern 23m 
10% 9% SDgo Pf £8 
110 96% SDgo pf9J4 

83% 70% SDgo Pf7J0 
26% .24 SDgo pf2J7 
30*6 2614 SDgo pfXJS 
1 9-16 SFRE wt 

20% 16% SanJW ijq 
7% 5 sandgte 30 
3V4 Sargent 


44% 

10% 

8*4 

16% 

7% 

4 

30% 

20*4 


24%Sargt pfZ2S 
8% saundrL 30 
6% SchelbE 56 
10% Schnult 30 
4ftschradr 30 
1*4 SdMot .10 
17*4 SclAtto .16 
15 Scurry R 


1J 7 

85 

95 

95 

93 

93 

7310 

4J 6 
11 
SI 

33 5 
7316 
53 6 
6310 
3311 
315 
2 


36 13% 

1 -7% 
*50 99% 
*50 73 

2 25% 

3 27% 
1 11-16 
3 19V6 


12% 

2% 

2% 

7% 

13% 

9% 

99% 

73 

25% 

27% 


1 

158 

*25 

9 

23 

1 

3 

1 


6% 

7*4 

44 

9ft 

B 

15% 

5 

3% 


35 30% 
10 20 


12% — % 
2% — % 
2% 

7%+ 14 
13% 

9% 

99%+ 14 
73 +1% 

nru 

27%+ % 
11-16 11-16—1-16 
19% 19% 

6% 6% — % 
7% 7%+ % 

44 44 

9% 9 '4— % 

7% 8 — % 

15% 15% 

4% 4% 

3% 3% — % 

29% 30 — % 
28 20 


an* 

12 Month Stock Sis. Close Prev 

Hiah Law Dhr. In « YICL P/E 100s. High Lew Quat. Close 


9 2% Sealctro 

1% % Seaport 

4% 2 Sear, Ind 
14*4 9%5eaaiAJI , 
3% 2%SecMIg 
3-16 l-32SecMta 
11% 5% Selas 
1% ¥bSellgAsc 


6% 3% Servo 


8% 6 Shawl n 3 
814 1*4 ShellrR 

41 14% ShenonO 

6 2%5hopweii 


12% 6% SHco 


11 


mSlkesCp AJOSe 


9 

31 

8 

7*6 

7*0- % 

9 

2 

1 

1 

1 — % 


12 

4% 

4 

4% 

1811 

21 

11% 

10*6 

11%+ Vh 


59 

2*6 

2% 

2*6 


21 

1-16 

1-32 

1-16+1-32 

4J) 8 

13 

9% 

9 

9 — *0 


70 

1% 

1% 

1V0+ % 

23 15 

2 

7 

690 

7 + % 

45 6 

2 

7*b 

7*0 

7*0 


24 

4*0 

3*6 

4V6— % 

35 6 

S 

13 

13 

13+10 

75 8 

3 

5% 

5*6 

5*6+ % 

73 7 

111 

690 

6*6 

6% 

5 

101 

7% 

6*0 

6*0— 90 


159 

35% 

34*0 

35 — % 

13 

10 

5% 

5% 

5% 

3L9 9 

6 

36% 

36% 

34% — % 

1J10 

8 

1416 

14% 

14%— *0 

42 7 

1 

1190 

1190 

nn 

25 1 

10 

176 

12% 

12V6+ % 

5 

43 

9*0 

8*6 

9*0+ *0 

25 4 

1 

11*0 

11*0 

11*0 


16% llViSllvrcst J4e XI 4 44 lift dl 054 
5% 3%SlmcaS 35a S3 9 5 4*4 4*4 

12*4 9% Simklns 30 67 6 I 11% 11% 

4 1*4 Bolltron 25 47 3% 3% 

22% 9% SonderB JO 23 8 5 20% 20% 

16 10% Soundsn JO 35 4 24 1H4H1DV0 


10% 8% SoetCop 30 83 5 
14% ll%SCEd afljffl 85 
15*4 12% SCEd pn.19 83 
27% 23% SCEd pIXZI 


7 9% 9% 

6 12*4 12% 
5 13% 13% 
85 7 25 24*4 


9% 6%SwFlaSk JO 4J 8 348ul0% 9% 

14% 5%SwtGF1n JO 33 7 218 12% 12% 


15% B%5pedtyR 
. 13% 6 Seed or 
5*4 2% Spectra 
5*4 1*4 SaedOP 


8 1 13% 13% 

5 52 11 10% 

6 15 5 

15 5 3% 3% 


5*4 3% Spencer .13 3318 17 4 


11 


3v*5aenPd 


5*4 4%5plefltex 34 +6 ■" 


52 127 11 


17 


BkStattrdL 


22% 16% SMAIIn 


24*4 StdShr JOt 


10% 5% SfanAv 
6*4 3*4Stanwd 
12% 9 StarSup 

26% 17*4 StepnCh 
1% feSterlEt 


4 3 SueAnn 

1% . *4 Summit 
13% 9%Sunolr 30 r 5.4 10 
18% 12% Sundnc .16 


14 11% Sualnd 30 

10 5%SupSura 34 
11*4 4%Susqueh 
17% 11*0Susqh pf 1 
6% 4 Synlov 30b 


21% 6% SystEng 


11% 6% TEC 
5% 1% TFl 


3% *4 Techs ym 

B 3 TediOp 


22% 13% TelonR 
11% 7 TeleCm JB 

21% 17%TeHI« n 
18% 9% Tel sc I 32 
3 1% Tenna 

6% 2% Tennoco wt 


U.S. Commodity Prices 


NEW YORK. July 27, 1978— 
Cash prices in primary markets as 
registered today in New. York were: 

Commodity and unit Thu Year Asa 

FOODS 

Cocoa Accra. 10 NJL NLA. 

CoHe 4 Santae.it 130 135 

' TEXTILES 

Prtntctoih 64-30 38%, vd 0J4 oj* 

METALS 

Steel MtlctatPltl.). ton 30+50 2*600 

lmn2Fdrv. Philo- ton 21+76 21619 

StMl scrap No. lltw Pitt. 77-78 64-45 

Lradseot.lb 031 031 

CBMwreiect.it 63%64% 65% 

Ttaisiraltthlb 63437 50489 

20C.E. St. l_BealS.lt 02P831 034 

SWw N.Y.U.^ 5J4S 4345 

6o*d N,Y. at. 19430 14435 

COMMODITY Indlce* 

Moody's Index (baM 100 Doc 31. 1931 1 

JuW 27, 1978... 916301 >11301 

p— Prellmfcwrr 
I— Final 
• — Nomlnol 


NEW YORK FUTURES 
July 27, 1978 

Open High Low Close Chg. 


MAINE POTATOES 
5M00 Ibsj cent* per Kx 


Nov 

5.14 

5.19 

5.13 

Nor 

5.73 

5.77 

5.71 

AW 

6.10 

6.17 

6.10 

MOT 

7.11 

7J6 

7.11 


Eft. soles: 1399; sales Wed. 753. 

ratal open Inter esl Wed. 10335- up 126 from 

M- _ 

COA 

■Olbs.; cents per lb. -„ 

» 14730 1*8.10 14630 14735 -0^ 

C 14335 14035 141 141g —6*5 

ir 13830 13*30 1»« 13930 -035 

Eat. soles: 475; soles Wed. 602. 

Fatal open Interest Wed. 4J37, up *7 Irwn 


a noe juice- 

10 Ite*' cents Per lb. 

I 11+95 117 J0 11+50 11630 +0.95 

v 106.10 1MLM 10600 10730 +0.90 

I 91.95 9330 91.95 92J0 +VJM 

r • 89 JO 9730 89.70 90.75 +ft75 

IV 8930 89.70 8930 9030 

Est. soles: 1300; sales wed, 1J73. 

atol agon Interest wed. 12,738, off 630 from 
n. 

rTON.Na.2, 

MlMucaMseerlb. 

t 59.90 59.98 59J7 5938 +037 

S 6132 61.95 6136 61.91 +0.09 

v 6330 6338 63J4 6330 +0.15 

V 6434 6434 6434 6434 +030 

C 6+90 6+90 64.90 6+90 

E St. soles : 2J50; sales wed. 11 65. 

an Interest Wed. 30333. up 23 trom 


Total oo 
lues. 

COWER 
**3*0 lb*.: 
Sep 
Die ■ 

Jm 

Mur 

Mov 

Jlri 

Sep 

Dec 

•tan 

Mar 

Mov 


cents par lb. 
6330 6+00 
6530 6635 

65.90 6630 

66.90 6730 
6730 6836 
68.95 6935 
7030 7030 
71.75 7 US 
7230 7235 
7335 73J5 
7435 7435 


6335 

6S3S 

6530 

6630 

6730 

68.95 

7W» 

7130 

7230 

7335 

7435 


6X95 

6530 

66J0 

6730 

6835 

6930 

7030 

7X15 

7230 

7X75 

7+75 


+0.95 
+130 
+ 130 
+130 
+ 130 
+130 
+1.00 
+ 130 
+130 
+130 
+130 


g*1. tales: TJOO; sales Wed- +736. 

^ Total open Interest Wad. 4*395, up 163 trom 
Tubs. 


2MM Futures 


SWISS FRANC 


MV 27,1978 
Htah Low 


Close Cue 


SsN 

0507 

0.5471 

i) ttxr 

Dk 

85787 

85774 

0J7W 

Mar 

04S2S 

■5865 

OSIlt 

Jans 

08*40 astro b 

0J725 

Stef 

KT. 

N.T. 

N.T. 

OUILDBH 



MM 

N.T. 

ri.T. 

N.T. 

Dm 

N.T. 

N.T. 

N.T. 

PRBNCtt FRANC 


MM 

N.T. 

. N.T. 

N.T. 


. N.T, 

N.T. 

I4.T. 





'■■BU 

5273 

5281 

ejgjg;-' 


5344 

5274 


-‘-.ssa 

5115b 

53* 

jyBf-j 

: 

MB 

5450 

pjj 

LUKommo 



HOOD 

1.(045 

18*65 


03669b 
037*9 
03668a 
03970 B 
03070 

0.4511 

0*515 

03271 

03263 

5370 

5345 

MISb 

5490b 


+ 03013 
+ &001I 
+ 00008 
+ 03017 
Undt 

UlKtv 

Unch. 

OftCh 

Unch. 

+005* 
+0059 
+ 0053 
+ 0060 


.Uni, 13948. 1JBS0 
U7IB 13816 137*0 
•'.» Sm 13470 

I DOLLAR 

> UM assn 0*0 
XMO, assso ojbS4 
-.-S3M 0*890 0JS50 

WK 

A4M 8J*84 a an 
KAU HIM 0.4*59 a 
fc«M 05034 UDM 
-Wl ' 0»W turn 058*0 


1.9025^X0098 
13940— MOW 
13815 - 000*5 
13720—03(00 

ajsaa — 030M 
03858—03035 
0J8S5— 03M6 

04903 Undr 
04969 — 03003 
03(04 + 0300* 
6,5090 — OOQll 


N.Y3ILVER. 

5300 troy oc; cents per u 


Aug 

Sap 

Dec 

Jan 

Mar 

May 

Jul 

Sep 

Dec 

Jan 

Mar 

May 


54X50 55130 
54830 55830 
56030 57030 
56X60 57+00 
57X00 58X00 
581.10 59130 
59130 60030 
59930 60830 
61X70 62X20 
62130 62630 
62638 *****" 
63630 64X50 


54330 

54630 

55870 

56X60 

57139 

58130 

59030 

59850 

61230 

62130 

62678 

63630 


55230 

55730 

56930 

57X60 

58X00 

590JD 

59960 

60860 

62230 

62630 

63630 

64530 


+660 

+660 

+660 

+660 

+660 

+660 

+660 

+660 

+660 

+660 

+660 

+660 


Est. sales: 10300: sales Wed. 16717. 

Total ppen Interest Wed. 211.14+ off V 190 
from Tues. 

GOLD 100 trey ounce contracts 
M0 tray as; Per trav az. 

Aug 19330 19850 19330 19830 +330 

Sap 19630 19830 195.10 19930 +330 

Oct 19730 201 JO 19620 20130 +X20 

Decw 20030 20470 19930 20+50 +330 

Fe 20140 20730 202JO 20730 +X40 

APT 20670 21030 20570 211.10 +X60 

Jun 21030 21X30 20930 21+50 +350 

Aug 21X70 21730 21X00 21770 +X50 

Oct 21730 219.10 21730 22130 +X50 

DOC 22+60 22+60 22+60 22476+3JSD 

Apr 23670 23160 22650 23150 +X5Q 

Est. sales: 18300; soles Wed. 1X521. 

Total open Fnteresl Wed. 597 SS. up 145 from 
Tues. 


CHICAGO FUTURES 
July 27, 1978 

Open High Law Close Chg. 

WHEAT 

MOO boJ dollars per bt, 

Sep 3.16% X17 XI 3% 115% +«% 

Dec 119% 120V. X16 117% —31 

Mar 120 X21 X17% X17*h— 30% 

May 118 118% 114% 115% —30% 

JUl 338% 108% 334% 335 —31 

Sales Wed.: 10629. 

Total open Interest Wed. 36041, off 16 from 
Tues. 


CORN 
SJM tau dollars per bu. 
5ep 
Dec 
Mar 
May 
Jul 
Sea 


230% 230*4 X2* 23BV5-J1% 
236*4 237% 234 234%— 31*4 

X45% X4S*S 2*2 262*4^02% 

250% 250% 2J7 1 A 1*7*6—32% 
253% 253% 250% 250% —31*6 
252% — Jtt2W 

Sales Wed.: 21696 


Total open Interest wed. 1096BX up 629 
from Tues- 

SOYBEANS 

M»ta,;da , S jperbu. +JH 

M 4J3 618 609 ™ 

632 635 5.97 634% +32*6 

609 612 **«•«'»+"? 

Mar 616 619 612 618 +31% 

ju£ v 631 622% 617 622% +31*4 

jE, 62* 624 630% 633% -30% 

MUO 619 621 619 621 -31 

Sales wed.: 26911 

Total open Interest Wed. 89526 aH Ml from 
Tues. 


Sep 

NOT 

Jon 


SOYBEAN MEAL 
1M tons; dollars per tan 
Aug 16530 16520 

Sap 16430 16430 

Oct 16X00 16X20 

Dec 16X50 16X50 

ion 16430 16*30 

Mar 16650 16650 

Mav 16730 16778 

jul 16930 16950 


162.70 16X60 - .10 
16X20 16X10 — 50 
16130 16250 - 20 
16130 16X10 - 70 
16250 16110 — .90 
16520 16620 — 30 
16670 1«720 — 30 
16850 16850 — 70 

Sales Wed. 11 561 


Total open Interesl Wed. 5+157. up 746 from 
Tuns. 


SOYBEAN OIL 
68300 nwj oente per_H» : 
Aug 


Seo 

Oct 

Dec 

Jan 

Mar 

May 

Jul 

Awo 


2375 24.10 2130 JO.W + 

2115 2140 2X70 2137 + 29 

■w ai 2255 2X15 2250 + .18 

2135 2X20 2175 £« + * 

21.90 2235 2175 2230 + .18 

2130 2230 2130 21.98 + .18 

2130 72M 217S + -Jf 

2130 2230 2175 2138 + .13 

7130 21.9S 2130 2US + 35 

sales Wed. HL992. 

Total Open Interest Wed. 50525. off 1597 
from Tues. 

5?® r 1.43V- 1,43% 1-43 U3%+30% 

MOV 153% 1U 15« I +30% 

jut - 

Soles wed.: 69+ 

Total ope" hiUM'w* Wcd - fc87 °* 0,1 22 ,roM 
Tues. 

LIVE BEEF CATTLE 
60300 Ibs7 cents per lb. 

- u.10 5+25 52.40 5177 - J5 

Sm SxS 5170 5157 - 77 

SS 5+37 5+00 5+12 

S670 5+90 5+75 S+90 — 50 

«■» 5127 — ** 


Aug 

OCI 

Dec 

Jan 


apt 

58J0 

5BJ2 

5AJ0 

5637 

— 35 

Jun 

5987 

5987 

57 JS 

5722 

— .75 

Aua 

sun 

59 J7 

5785 

57 JO 

— 31 

Oct 

5BJ0 

5X65 

5X60 

57 JO 

+ JO 


Est. tales: 2+678: soles Wed. 25,159 


Total open Interest Wed. 76257. un- 
changed trom Tues. 


FEEDER CATTLE 
4X000 tesj cents per lb. 


AUB 

65 JO 

65-40 

6X10 

MM 

— 55 

See 

6527 

6527 

6450 

6450 

—127 

Oct 

6557 

05-57 

6X87 

6325 

— 82 

Nov 

6627 

66-27 

5U0 

6XJ0 

—1.17 

Jon 

6X12 

6X12 

67.10 

6720 

— 57 

Mar 

4927 

6927 

66.90 

67-00 

— 27 

Apr 

69.25 

6925 

6725 

6725 

— 50 

MOV 

69.17 

69.17 

67 JO 

6725 

— 22 


Est. sales: X193; tales Wed.X06+ 

Total open Interesl Wed. 19J5Xoff 238 from 
Tues. 

LIVE HOGS 
30300 Bn,; cents per lb. 

AUO 4820 4825 47J0 4835 + 50 

Oct 4575 4630 4+90 4+05 +122 

Feb 4550 4+10 4+90 4535 +125 

Apr 4X10 4X40 4225 4X17 +130 

Jun 4+75 4530 4+30 4530 + 38 

Jul 4430 45J0 4+50 45J0 +1.15 

Aug 4X75 4X75 4X45 4277 + 52 

Est. sales: 9255; sales Wed.654X 

Total aoen Interest wed. 143*5, up 489 from 
Tues. 


PORK BELLIES 
36000 lbs.; cents per lb. 
Aug 5132 5132 

Feb 5880 5830 

MOT 5725 5725 

MOT 5810 5810 

Jul 5725 5770 

AW 5520 5538 


4830 49.97 + .15 
5722 5857 +177 
5+40 5720 +177 
5+60 5750 +1J0 
5+85 5730 + 25 
5530 5520 +120 


Est. sales: 8374; sales Wed. 273+ 

Total open Interest Wed. 934+ off 646 from 
Tues. 

ICED BROILERS 
3+000 Ibsj cents per lb. 

Aug 4+05 4+55 4+35 4630 + 20 

5eP 4X75 4420 4375 4X95 + 30 

Oct 4225 4X60 4X15 4225 + 35 

Nov 4125 4125 41.15 4 1.«0 + JO 

Dec ... 4130 + .10 

Jan 4X50 4X50 4X40 4X40 + 35 

Sates Wad. 47. 

Total open Interest Wed. 221. up 23 from 
Tues. 

SHELL EGGS 

2238Q doe.; cents per dox. 

Sop 5+00 5+40 5520 5+10 + 30 

Od ... 5*30 

Nov 5725 5735 57J5 57 J5 — 25 

Dec 5935 59 JO 5930 5925 + .15 

j on . . . 56& . 

Feb ... 5520 

Est. sales: 268; sales Wed. 179. 

Total open Interest Wed. 171+ up 37 from 
Tues. 

platinum 

50 troy ax.; dollars per trov oz. 

Oct 254-60 26530 25X50 26X60 +730 

Jan 25920 27030 25730 26830 +720 

APT 26+00 27430 25X10 27X50 +7.90 

Jul 26720 276JW 26720 277.10 

Oct 27230 27X80 27230 201 20 

Jan 77430 27630 27430 28+40 

Esf. sates: X223; sales wed. 939. 

Total ooen interest wed. 729+ off 90 from 
Toes. 

lumber 

10Q3M bd. Rj donors per UM bd. If. 

Set 21*30 21730 21+40 217J0 +X8D 

NOV 19620 19720 I9S30 197.10 + JO 

Jan 19030 191 JO 189 JO 19130 + JO 

Mar 19130 19X00 19030 19X00 + JO 

NtaV 19230 19X00 19230 19X80 + 30 

Est. sales: 2302; sales Wed. i,9*+ 

Total open Interesl Wed. 7J21, off 308 Irom 

Tue+ 

PLYWOOD (76332 sq fl) 

Sep 21330 21530 21X30 21X70 +4J0 

NOV 20030 201.90 20030 301.70 +1.90 

Jan 19800 198.90 19730 19830 +130 

Mar 19800 19+50 19730 19030 +1-50 

MOV 19830 19930 19730 19830 +130 

jul . 19830 +130 

Sep ... 19830 +130 

Sales Wed. 1377. 

Total open Interest Wed 5304, up 76 from 
Tues. 

GNMA CERTIFICATES 


(8 pCt.— S10X0M PlilU Pl& A 82PDS Of 
Prf.l 

in 

Sop 

91-09 

91-22 


91-19 

+19 

Dec 

90-16 

9000 

90-15 

90-26 

+19 

Mar 

89-29 

90-12 

B9-29 

9009 

+19 

Jun 

89-19 

89-30 

B9-19 

89-29 

+ 18 

Sop 

89-12 

89-22 

BW2 

89-21 

+17 

Dec 

89-06 

89-18 

8906 

89-16 

+17 

MOT 

89-01 

89-10 

8901 

8909 

+17 

Jun 

88-2B 

89-03 

88-28 

89-03 

+ 16 

Sop 

88-33 

89-01 

88-23 

88-31 

+16 

Dec 

88-18 

88-30 

BO-18 

8B-2B 

+ 17 

Mar 

88-15 

88-27 

88-15 

88-26 

+ 17 


Sales Wed. X846 contracts. 


Total oaen Mares! Wed- 39307, off 221 from 
Tues- 


45 :■ 

4 

5% 

11 

54uT7Yk 

45 6 

2 

2146 

35 6 

4 

10% 

X514 

22 

9*0 

65 7 

7 

22 

20 

4 

29% 

15 13 

104 

11% 

88 

3 

9*4 

6 

10 

5*0 

XI 6 

Bu12% 

XI B 

15 

23% 

19 

12 

1% 

XI 7 

5 

3% 

4J9T2 

4 

3 

3211 

70 

8*0 

5512 

4 

3% 

6 

5 

1%' 

5.4 10 

8 

9*0 

.922 

152 

18 

55 6 

6 

6*0 

22 9 

2ul8*0 

1J 7 

21 

14 

72 7 

19 

8ft 

6 

63 

9% 

73 

2 

17*6 

XI 12 

7 

5*0 

2213 

555 

31% 

1210 

23 

29 

24 

178 

1B40 

T— T— 

r — 


1810 

30 

10% 

16 

13 

310 

IJ 8 

4 

11*0 

25 5 

51 

9ft 

14 

35 

716 

20 

18 

7*0 

15 6 

32 

4 

13 5 

7 

6 

963 

3 

19*0 

X6 9 

637 u!3*6 

14 

66 

20 

2916 

30 

18 


B 

2% 


T7 

2ft 


3*h 

im 
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Turkey Narrows 
Deficit on Trade 
To $268 Million 

ANKARA, July 27 (AP-DJ)— 
Turke/s trade deficit narrowed to 
$268 million in June from $456 mil- 
lion a year earlier, the state statis- 
tics institute reported today. 

Exports rose 17 percent for the 
month and were 30 percent above 
the year-earlier level. Imports fell 2 
percent in the month and were 26 
percent below June 1977. Exports 
for the first half increased 9 percent 
from the 1977 period while imports 
were down 23 percent 

Import restrictions have been ne- 
cessitated by Turkey's present for- 
eign- currency shortage, itself born 
out of a record $4-bilfion trade def- 
icit in 1977 and extensive short- 
term borrowing from abroad. 

The government also reported 
that the June wholesale price index 
gained 1.8 percent from May and 
was up 5li> percent from a year 
earlier. Consumer prices rose 4.1 
percent during the month and were 
70.1 percent above the year-ago 
leveL 

Japan Increases 
Vehicle Exports 

TOKYO, July 27 (Reuters) — 
Japanese vehicle expats in the first 
six months this year rose to a 
record 2.5 million units despite 
government attempts to slow them, 
the Automobile Manufacturers As- 
sociation said today. 

June exports fell 3.9 percent 
from May but were up 9 percent 
from June last year. But the six- 
montb rise of more than 20 percent 
over the year-ago period seems cer- 
tain to increase already intense 
overseas criticism of Japan’s trad- 
ing practices. 

Exports to the United States rose 
31.5 percent to just over 1 million 
units. Sales to the Common Market 
were up about 19 percent at nearly 
324,000. Shipments to Britain rose 
to 103,370 from 86,459 a year ago. 


4 

Other 

Company 

Reports 


Revenue, PmfHi bi Millions 


Britain 

Barclays Bank 

ISf Half nn . 1977 

Profit.. 142.40 12130 

r et Profit.... 73.60 63.10 

Per Share 0.338 0.29 

(Figures in Pounds Sterling ) 


Canada 

BeD Canada 


tadQwr 

itn 
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Profits.... 
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60.90 

Per Share. 

1.64 

1.26 

4 meant* 

T9» 

1977 
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1,722 

Profits.... 

... 150.60 
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Per Share. 

3.03 

2-59 


(figures in Canadian Dollars ) 

Japan 

Kawasaki Heavy IndL 

Year Morcb31 W78 

Revenue 625,560 

Profits 10,070 

Per Share 7.91 

•Figures in Yen ) (No comparisons as 
company reporting consolidated re- 
mits far first time) 
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36.76 

Per Share 

1.84 

1.76 

4th Door 

Delta Airlines 

1978 

1977 

Revenue. 

.... 55850 

456.40 

Profits... 

43.19 

33.80 

Per Share 

2.17 

1.70 

Yoor 

OTI 

1977 

Revenue. 

2,050 

1,720 

Profiis... 

.... 131.12 

92.38 

Per Share 

6.60 

4.65 

2nd Quor 

Emhart 

1978 

1977 

Revenue.. 

.... 349.64 

312.85 

Profits.... 

18.79 

15.63 

Per Share. 

1.60 

139 

imonttn 

hot 

1*77 

Revenue.. 

.... 665.89 

604.86 

Profits.... 

34.35 

27.73 

Per Share. 

2.94 

147 


■U.S. Company Reports 


Reven ue . Profits la MUttons of Dedori 


General Motors 

2nd Osar 1778 

Revenue 17,100 

Profits 1,106 

Per Share 3.86 

• months 1978 

Revenue 32,020 

Profits 1,975 

Per Share _ 6-89 

Me DonneH Douglas 

MOW 1978 

Revenue 973-80 

Profits 35.03 

Per share .. ... 0-90 

6 months 1978 

Revenue 1,960 

Profits 74.62 

Per share 1.92 

Northeast Utilities 

6 months 1978 

Revenue 484.19 

Profits 31.60 

Per Share QJSQ 

12 months 1*78 

Revenue 925.17 

Profits 64.44 

Per Share 1.04 

Ogden 

tadQuar 1V7B 

Revenue 463.54 

Profits 13-55 

Per share 1.51 


1977 

14,960 

1.096 
3.82 

1977 

28,620 

2,000 

6.96 


1977 

891.10 

3137 

0.82 

1977 

1,650 

5939 

1.55 


1977 

439.66 

44.87- 

0.72 

1977 

849.06 

8185 

135 

1977 

408.91 

12.12 

133 


6 month s 

Revenue.. 

Profits 

Per share . 


1978 

87135 

2639 

191 


1977 

818.91 

24.95 

2-51 


SndQoar 

1978 

1977 

tad Quar 

1978 


56530 

46830 

Revenue 

135.10 

Profits 

16.90 

15.60 

Profits 

1730 

Per Share 

' 0.60 

035 

Per Share 

111 




6 month* 

1978 


1,107 

3110 

84430 

Revenue 

248.00 

Profits 

29-80 

Profits 

2430 

Per Share 

1.14 

1.06 

Per Share 

2.97 


MOnar 

Revenue.. 
Profits.... 
Per Share. 

( months - 

Revenue.. 
Profits.... 
Per Share. 


Southern Railway 


1978 

335.67 

4431 

194 

1978 

61533 

73.12 

4.83 


1977 

30183 

37.74 

231 

1977 

569.06 

6532 

433 


tad Quar 

Revenue- 

Profits 

Per Share. 

6 months 

Revenue.. 
Profits.... 
Per Share. 


Timken 

1978 

. 287.90 

26.82 

144 

1978 

. 545.30 

43.41 
3.93 


1977 

268.96 

2634 

238 

1977 

504.10 

4032 

3.60 


Washington Post 


1977 

113.00 
10.80 
1.28 
1977 

20730 
15.80 
1.83 

White Consolidated Ind. 

tadoimr 1*71 1*77 

Revenue 47330 379.10 

Profits 16.72 14.93 

Per share 135 131 

6 months 1*78 1*77 

Revenue 853.90 707.80 

Profits 28.06 25.62 

Per share 123 204 


BNTERNATIONAL REAL ESTATE 
SECTION WILL APPEAR IN 
TOMORROW’S EDITIONS 


This announcement appears as a matter of record only. 

European Coal and Steel Community 

(“ECSC”) 


fTA 


[s 100,000,000 

7V4 % Bearer Bonds 1978 due 1984/1993 

Amsterdam-Rotterdam Rank N.V. Algemene Rank Nederland N.V. 

Bank Mees & Hope NV 
Pierson, Heldring & Pierson N.V. 

Ranque de Paris et des Pays-Ras 
Credit Suisse White Weld Limited 
Deutsche Rank Aktiengesellschaft 
Soci6te Generate 

Swiss Rank Corporation (Overseas) Limited 
Union Rank of Switzerland (Securities) limited 
S.G. Warburg & Co. Ltd. 

Rank der Rondsspaarbanken N.V. 

Cooperatieve Centrale Raiffeisen-Roerenleenbank BA. 
(Centrale Rabobank) 

July 28. 1978. 
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Crossword. 


Ti5^wT 


?v Eugene T. Maleska g 

A 

i [9 [To Rl pa [13 N 

u 

T 

s 


729 130 pi 


ACROSS 


1 Fitzgerald hero 
7 Land of Saroyan's 
roots 
14 First 

16 Water sport 

17 Italian spa 

18 Between xi and pi 

19 Meg, Jo, Beth 
and Amy 

21 Agcy- headed by 
Elmer Davis: 
1942-45 

22 Parisian law 

23 Raise in relief 
25 Core groups of 

potential leaders 
28 Macduff, e.g. 

32 Conquer aphagia 

35 Sony o°e 

36 Drive onward 

37 D imm ed: indistinct 
39 Treatise by 

Aristotle 
46 Pack animals 

41 Canter’s cousin 

42 Squeeze, with 
"out’* 

43 Tendon 

44 Spurts 

46 Obliquely 
48 Attendance bk. 
entry 

51 Nabokov heroine 
54 Molifere’s 
“Le ” 


58 Middle-class 
conformist 
68 Webster and 
Bryan 

61 Respire 

62 Tag player's call 

63 Boiled 

64 Would-be frat 
member 


DOWN 
l of the 


1 “A ofth 

I.imberlost" 

2 “For want of 


3 From toe 

(in every detail) 

4 Atmospheric 
disturbance 

5 Word with fold 
or board 

6 Institution founded 
in 1701 

7 Nevada Flats 
test items 

8 Mercutio’s friend 

9 Mecca in Gopher 
Prairie 

10 List-ending abbr. 

11 Actor Robert 

De 

12 “ pronounce 

you — ” 

13 Hindu god of fire 

15 Reduced 

29 Hebrew grain 
measure 


24 Word with ear 
or eye 

26 Dr. Martin of 
literature 

27 Club fee 

29 . . blackbirds 

baked in " 

38 Smooch 

31 Follower of 
anyone or 
anybody 

32 Sags or flags 

33 His, in Colmar 

34 Aquatic bird 

36 Fiedler’s group, . 
for short 

38 Length times 
width, sometimes 

39 Conveyor of the 
gripes of Roth 

41 Park or moth 

44 Tacked with a 
needle 

45 Existentialist 
writer 

47 Pliant 

49 Expressed 
disapproval 

50 Parsley unit 

51 Warp yarns 

52 Be venturesome 

53 — - in one's bonnet 

55 De 

(superfluous) 

56 Exert traction 

57 Ferrara resident 

59 Club 


WEATHE 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

CASABLANCA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

ISTANBUL. 

LAS PALMAS 
LISBON 
LONDON 
LOS ANGELES 


Fair 

Mist 

Fair 

Fair 

Fair 

Fair 

Overcast 

Fair 

Overcast 

Fair 

Fair 

Mist 

Fair 

Overcast 

Rata 

Mist 

Cloudy 

Mist 

Fair 

Cloudy 

Fair 

Fair 

Fair 

Fair 


MADRID 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

ROME 

SOFIA 

STOCKHOLM 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


rYKtsrtfav's readings UA and Canada at 1700 
GMT; all others al 1200 GMT.) 


INTERNATIONAL FUNDS 


ADVERTISEMEIST 

July 27, 1978 

Ilia Mt asset nka quaMlom shown Inlaw ora sup pl l od fay H» Fuads fisted wHb the 


off some Swiss foods whoso quotes o— band on inue price*. The foS o wing mmtt- 
■ lad ks ds Inquiry off quoMtoai svppfiod far the BIT; (d) ck r* y r (w] — 


ol symbols Isdksls frequency off qiaMlora svpp&sd 
[m] monthly, (r) legululy; [I] hsgglsrfy. 
BANK JULIUS BAERS, Co Ltd: 


Other Funds 


— Id ) Baerband ............. 

-Id J Center 

— (d)Grnbar 

— (d)Stocfcfaar — , 


SF7SL30 

SF 657 JW 

SFsnun 

SF 72100 


BANQUE VON ERNST SOE: 


fw) Alexander Fund 

(wj Trust cor mt. Fd (AElFI ... 

fw) AustraL Select Fd. 

(w) Bondsetex- Issue Pr.. 

lw) CAM IT 


JLK 
17.36 
*1.54 
SF 12L10 
S1M6 


-(d)CSF Fund- — 

- Id ) Crossbow Fund. 

-Id) ITF Fund N.V 


Id ) Caudal Renrinvest — 

Id S CaribiOD Onen- End Fund- 
tw) Citadel Fund 


BRITANNIA TRUST MNGT.(CI) Ltd.: 

— Iw) Universal Dollar Trust - 1596 

— ffwj I nT I Hlah Interest Trust. SI .00 

— tw) Hlah Interest Slerllno.... LIDO 

CAPITAL INTERNATIONAL**.: 


fw) Chrvotond Offshore Fd 

(wl Convert. Fd Int. A Certs.... 


LF 1.391 J1 
117644 
I2H 
11049.39 
17.90 


— fw) Capital Inn S17B1 

— fw) Gapllal Italia 5JL. 1 942 

— (w) Convertible Capital SJL 127.74 


fw) Convart Fd Inf. B Carts .. 
fd) Convert. Band Fd. N.V.... 

(w) D.G.C. — 

fd ) Dollar Fund (ex-OMd.) . 
id I Dreyfus Fund Inn - 


CREDITSU1SSE: 


— fd) Actions S uIhmm 

— (d)Canasec. 

— fd I CS. Fond*- Bonds 

— fd S CLS. Funds- InM 

— Id) Energle-Valor 

— id i Ussee 

—Id i Eurapa-VBIar. „ 


nuoff 
SF 391.00 
SF64JB 
5F5B75 
SF7OD0 
SF443JD0 
SF 109.25 


D1T INVESTMENT FRANKFURT: 



SI 447 
LF 1,149,00 
£395 
OST 
DBM 
S 154127 
S1ML79 
13040 
SFL526JW 
SF60.7? 

11077 

DM4114 

1041 

AusSVJS 


— Id ) Concentra ......... 

— (d) Inn Ro n ten fond.. 


tw) Haussmonn Hides. NV . 
ill hj0.i.t. Hobet 


FIDELITY (BERMUDA): 


— (w) Fidelity Amor. Assets 

— (d ) Fidelity Dir. Sues. Tr. ... 

— (w) FMelllY inn Fund 

— <w) Fidelity Pacific Fund ... 

— fw! Fidelity World Fd. 


G.T. (BERMUDA) LIMITED: 


— fw) Berry Poe Fd. Ud 

— fw) G.T. Dollar Fund 


JAROINE FLEMING: 


— (r > Jarame Japan Fund ..... 

— fr) JardlneaEast Asia 


LLOYDS I NT MG T PO Box 179 GENEVA 11 


— Hw] Ltovds Inn Graurtti. 
— Hwl Ltovds Inti Income . 


— (w) Sepro I NAV.) 

SOFID CROUPE GENEVA 


— tr) PWfonSw. R£st.„ - SFLSSUO 

— frlSeCurtwlK- 5F 9994)0 


— fr ) Securswlss — 
SWISS Bank cor P: 



11035 
It34 
S 14070 
FB743&00 
S34 jD4 

tun 

S40A1 

Stef 

17.74 


12057 
16495 
137.97* 
LF 1441m 
11141 
13176 
13996 
12447 


— fd > Amerfca-Valor ....... ..... 

— Id ) intorvator 

— (d j Japan Portfolio 


SF 32075 
SP5O50 
SF 42990 


— (d)SwlsavalorNewSer SF22S40 


— (d ) Unlv. Band Select... 

— Id I Universal Fund 


(d) Sate Trust Fund ..... 

Q Sam irol Portfolio. ......... 

Share Realty n.v_ — 

Share Infernal tonal N.V... 
Smh special Fima 


UNION BANK OF SWITZERLAND: 


— Id) Amen U-S.SH. 

— (d 1 Band Invest 

— (d ) Convert-1 nvest— 

— (d) Emit Europe Sn 

— fd ) Fosss* Swiss Sh 

— (d ) ISlabtnucst 

— (d 1 Pacific Invest- 

— (d) Rwnetac- Invest 


— Id) 5crfM South AfrSh.. 

— fd I JlmaSwIssR E>t ......... 

UNION INVESTMENT. Frankfurt 



— (d)Attontlcfonds 

— (d ) Eurooc foods 

— (d)UnHonds— ..... 

— (d) Unirenta 

— (d) Unhnectol I 


DM — Deutsche Mark; * — Ex-DMdend; 
1 — New; njl— Not Available; BP — Bel Bl- 
um Francs; LF— Luxem&qura FraneuSF- 
Swlan Francs: +— Offer prices; a — Asfcfd; 
b — Bid Oianw PA/ 110 ta SI nor unlL S/S — 
stock Split; Ek RTS: “S - — Susoemted; 

N.C. - Not communicated; • — • - Rcdempt 
price -Ex -Coupon. 


NO, i wouldn't want 
10 TW TO RAISE A 
DOG INTtWWS WORLD 


THERE'S TOO MUCH M/WBE A SMALL ACT 
TURMCHL...7HE FUTURE OF KINDNESS WOULD 
IS TOO UNCERTAIN! HELP THE WORLD A UTTLE. 


I COULD BE KINDER 
TO A 5ET OF FREE 
DANCE LESSONS! 


c ‘ 


I P U ICE A Y &AlVM\ ZBO j MAlk ThlS’ 

ORRMKO? J Tmce? 


abcvt 28 vease i&. 











.///'/ 




——“T* 


PADDY, I CANT) ( FT’S YOUR IMAGINATION/ 

SLEB»- 1 \£E3> ^ Yt>U STAY HERE, AND I'LL' ,aP*- 

HEARING STRANGE Sl£EP IN > " 

NOISES IN MY j-* JW% YOUR ■< ~ 

ROOM 


HEARING STRANGE 
NOSES IN MY y 



S B K TOUR IMAGINATION S 
S [ MUST BE HERHTfTARY/ , 


5f fi t";l 



m2 


/Trl 


wow.' ire LATE/ 


r LL TELL HER MY 


WATCH SJO-’PEPr 


A GORILLA HIT ME ON 
THE HEAD WITH A BUNCH 


OR SOMETHING J I'M AFXAlO OF 1 OF BANANAS 


l« 




V«JJLb\OU\ YOURESO 


UKEME pp MUCHBefTBR i 
i OFFER 1 ER y ( AT rT THAN j 


loFTO'ERj'ATft^ 


r, E*S A /WAN OF FEW 
.ILL-CHOSEN WORDS 


.r MsHspitfume bmkie/... 





n‘LLmTe\\ 
W&cRFricH) < 
finite I . 
pku^st(^t rz, 



HE WAS BURNING 

\ THAT'S NOT 

THE PAPERS, 

JTRUE, MR. 


fKIRBY. 



X STEPPED OUT OF THE ROOM. / THEN WHY IS THIS 
WHEN X CAME BACK YOU 3. WEAPON IN VOUR 
HAD FAINTED AND “V__ —^ROCKET? 

your pipe ) nnr 


HAP SET 
RRE TO 
THINGS. 
AND... 


5® 



THATSCRAXffiLED WORD GAw. 
a by Henri AmoW and Bob Lee 


DENNIS THE MENACE 


Unscramble these lour Jumbles, 
one letter to each square, to form 
tour ordinary words. 


NOPUD 


TENKO 


HINGAC 


BEMFUL 



Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hem: “ CXI X) ” 

(Answers tomorrow) 


Yesterday’s 


Jumbles: BLAZE RIVET EASILY USEFUL 

Answer Whet the theater-loving castaway was 

assured of, at last— A SEATON THE ISLE 



imprime par P.l.O. ■ l, Bd Ncy Paris 75018 


•SB IM ONE OF HER 'YOUR SON’MOODS ASAlNTCNieHT/ 


Books; 


HONORABLE MEN 7 - 

' My Life in the CIA . ’’ 

By William Colby and Peter Forbath. Simon qhd Schuster, tflus. 
.. ' trated. 493pp. SI 2.95. . 


Hjcvicwcd by John Wdsman 


€CTN THE b^mntag.” writes 
' JL William Colby, “certainly 
during World War II awf on 
through the Cold War of the 1950s 
and even into the early 1960a, a na- 
tional consensus accepted the need 
Tor the ClA and, indeed, the deed 
for secrecy cloaking its activities in 
the unfriendly world around us. 
But. with the scandal of the Bay-of 


Pigs, with the revelations about 
CIA's relations with the National 


Student Association, with Vietnam 
and Chile and Watergate, that con- 
sensus irreparably shattered.'’ 

Since his forced retirement from 
^the CIA in November, 1975, Colby 
has been one of that besieged agen- 
cy’s few defenders.. You could see 
mm. periodically, on network news 
interview Stows, rationalizing the 
need for secrecy in a society that 
wanted the CIA to tel it all hang 
oul Or you could watch him west 
the college circuit, standing in a 
nondescript Brook* Brothers suit 
on the speaker’s podinm. fielding 
hostile questions from students 


Viet Cong Infrastructure. The label % •' 
of assassin, -given hira' by many odl 
.those opposed to the America^ ia-ti, 
volvemeat Ln Vietnsm, pains hhfcji 
And mdeed^Q$ettivtiY, ft is an 
fair appellation. During Phoenix^ * 
some 17,00® Viet Co^soUghlEjT 
offered amnesty; . another. ttAfts 
were captured and^^OOO , 

objective evaluatkxuitwas stsoi.^, 
cess. Still, Colby .writes, “The wmir t 
'Phoenix' became a -shnrths»n4 


^hMnix' becauw. aihortfcaad . 

Why r so? t)he fea&cta is Becto^^ 

when Coltg wa&as|&d citefea^^. 


who considered Colby the arch-vil- 
lain behind the anti- viet Cong pro- 
gram called Phoenix. 

And he stood there, answering 
unfriendly questions, defending due 
agency that had taken up most of 
h is life and from which he had been 
removed, curtly, by Gerald Ford. 

Who is Colby, anyway? To some, 
he is the ultimate soldier-priest: a 
dogmatic anti-Communist, anti- 
totalitarian. A cold man; the arche- 


typal bureaucraL To others — in- 
cluding some in the intelligence 
community — ■ Colby is the man 


-who forced the CIA to go public; 
who gave up many of the family 


who gave up many of the family 
jewels.” the 693-page chronicle of 
the CIA's worst abuses both' at 
home and abroad. Still others see 
Colby as a true hero: a believer in 
intelligence conceived and enacted 
wi thin the law, within the Constitu-. 
tion. 

He is, by his own admission, a 
plain man who easily melts into a 
crowd. It is the gif t of a successful 
spy. His background? He was re- 
jected by West Point because of 
nearsightedness. Instead, he attend- 
ed Princeton, where be waited on 
tables, served as an altar boy and 
“remained (socially) preftymuch 
the outrider.” Only in ROTC did 
he achieve prominence : — as a ca- 
det captain. 

During World War II, a member 
of “Wild Bill” Donovan's elite 
OSS, Colby parachuted into France 
10 weeks after D-Day to help orga- 
nize the French Resistance move- 
ment behind German lines. Later 
in the war he completed a similar 
assignment in occupied Norway. 
He won the Bronze and Silver Stars 
for gallantry. 

And from Donovan, be learned 
about inteUigencc-gaiherin g. Colby 
never forgot Donovan's precept, 
either: that scholarship is intelli- 
gence's primary discipline. It was 
this theory that would later cause 
internal distension in the CIA 
when Colby, as director of Central 
Intelligence; would dismantle much 
of the counterintelligence appara- 
tus built up for decades by James 
Angleton. 

"Honorable Men" follows 
Colby's career from its OSS begin- 
nings through stints in Norway, 
where in the early '50s he put to- 
gether so-called “stay-bchind nets” 
of agents to operate in the case of a 
Russian takeover. Later in the '50s 
he moved to Italy, where be orga- 
nized CIA support for the Chris- 
tian Democratic party against the 
Communists. And in 1959 he was 
transferred to Vietnam, where he 
would spend 12 years as the CIA's 
Saigon station chief and also — on 
leave from the CIA — head the 
CORDS Pacific action program, of 
which Phoenix was a pan. 

- Phoenix was designed to identify, 
what Colby calls the VCI — the 


dons had taken pfatos ib Ph^v ’ ya .■ 
he could not answer .. 

they had nfcL M counfiia&ab others* •' ' 
way to tuinffie the queit&a dun to J 
ten the trofc,"' he wij^i^Aad , ■ • 

refusal to deny . -r; .WrisiheiAincd^' 

as ^ , a ! 

Colby got l»^va^rihor.wKicr. - *- 
again lateun J974r%KQiftdjd . , 

deny to Putitier ■ 

nalist Seymour Heratetfcarifo QA ^ ■ 
had been involved in a^muram of 
wiretaps* mail interc^tt' andiur- ^ 
vetilances mi Ammcafl^iatizwa. • 

And wh«i Herrin pQblahed sto- ^ 
ry, says Colby, “* pit» arad r- 

cal firestorm inunedatB^ empied. r i’ i- 
The change that the agency had eo- " ' 
gaged in domestic spying, the infix. 
ence that it had beoinne a Gestapo, 
proved the fatal spark,” . 

What Hersh had come across, ac- ' 
cording fib Colby, were some of the 
“family jewels.” And white many at 1 1 
the CIA would have preferred I 
stonewall. Colby bdieved thw 
the long Tun, the best way w-pto 
serve the agency and protect it fa : 
the future would be to “come in - > : ■ 
from the add” and d^eQ-tbe 
mp ^^eotivdy— to sqririmy.llhe.'> . .. 
.CIA’s ^good secrets" -“WWtafcK.'. ,. - 
of its operatives and many ofitc?- - ’;--- 
missions — would be "proto*e£'r : *- 
The “bad secnas” — ns. vtolatroa^ . , 
of charter — would be rnade pub^.- -■ 
lie. Only in the knowtef^je that \&g '■ ‘ , • 
CIA was operating within its chat^- 3 
ter, /Colby thought, would the- 
American people once again, have ~ 
confidence in us ability io gpi the 
job doie. 


So Colby cooperated. He coo-,> ' 
rated with Vice President Nelson ' 


penned with Vice President Nelson ' 
Rockefeller’s commission (giving 
Rockefeller more than be bar-- 


iLUCKcreticr mix aan.cu unit, uu ■ 

you have to present all this material; 
to usf”). He testified in Congita^f 
prompting Henry Kissinger to jibe . 

him about his “confessions.” . ..-An /<' r 
■ Ultimatdy. Gerrid, Ford fired* 1 ' 


Ultimately. Gerald , Ford fired*"* 
Colby. The revelations about the 
CIA were becoming politically burit- 
densome. what with the presided?, 
rial elections less than a year away. ' 
And Colby's austere presence w» r 
not missed at the CIA's Langley; 


precept, headquarters, either. Especially byr • 
» inteili- those who thought he should have.- 


followed the example of close- 
mouthed Allen Dulles rather than’ .' 
give up a single CIA secret to any-:- 
one. • 

But Colby believed that times 
had changed since the Cold War .. 


days. The mood of the country was 
different, is different. Indeed, ■ 


secrets tnusi DC preservea ana ime*- 
ligence gathered. But it has to be . - 
done, he says, within the frame*: 
work of the law. Constitutional in’.' 
telligence is what Colby caQs iL . 
And that is the message hi has ex- • 
pounded since his forced retire*/. 
mcnL V 


John Weisman is Washington bu- 
reau chief of TV Guide magazine. 

C Las Angela Tima 


Arthur J. Goldberg 
Gets Freedom Medal 


Solution to Previous Puzzle 


aanas mniaa naciH 
□□niao naan aaan 
aaaaaaaaBn □□□a 
nmnnran nana ana 
tasaaH anaaos 
□HEPi nnaaamna 
□□QQDQaaci nmnnn 
aOHBHOB QQUn^ClQ 
BBU3D HODQanaaa 
nnnanano auao 
annaon Sanaa 
ana aaaa rinannn 
sana aasaonnaas 
0flan aaraa aaana 
□□as aaao aanaa 


WASHINGTON, July 2T<UPI) 
— President Carter yesterday pre- 
sented the Presidential Medal of 
Freedom to Arthur J. Goklbag for , 
his “humanitarian pursuits m the 
widest possible range.” Mr. Gold-;, 
berg was labor secretary under 
President John F. Kennedy and 
served as a Supreme Court justice 
and ambassador to the United Na- 
tions during the 1960s. . " 


Recently, Mir. Goldberg repre/ 
seated the United States at the Bek 
grade conference to review the im- 
plementation of the Helsinki 
accords, particularly in the human 
rights field. 


BRIDGE. 


Alan fruscott 


On the diagramed deal, a one no- 


trump opening and a Stayman re- 
sponse led to three no-trump, a 


sponse led to three no-trump, a 
slightly ambitious contract. South 
should perhaps have rested in two 
no-trump, but he was tempted by 
his five-card suit and three aces. 


darer could collect any club tricks. ■' . 

Taking the heart king instead of"':* 
ducking would have made, the dubs 
more before the diamonds, and ' 
East-West could only have taken 
four tricks. ' $;» 


A diamond lead would have left 
South with poor prospects, but the 
diamonds happened to be on his 
right and the lead was a heart He 
won with the aoe in his . hand, 
crossed to the spade king and led 
the dub jack for a finesse. If this 
hod succeeded, he would have been 
almost sure of nine tricks, but West 
produced the queen. 


A diamond shift would still have 
been effective, but the position was 
very hard for West to judge and he 
persevered with hearts. 

South ducked, giving the defense 
a third chance to play diamonds. 
East took it and the result was 
down three. The defense scored the 
whole diumond suit before the de- 


NORTH 
AK73 
9K762 
. 4J52 

- *JM4 , - 

s§T' 111 ; : 

OQ63 , IMIIIIH OK 10 9 84 
♦AQ *873 

SOUTH {D) 

*AJ2 . 

9 A54 
OA7 
+ K96S2 

Both sides were vulnerable. The WB- 


»«. West North 

TN.T. ■ Pass' ‘ 2* 

pass 2N.T. 

3N.T. Pass Pass 

West iedtbe heart three. 
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Clark Is Hitless 


Rookie Pitches Cards Past Giants 


S AN FRANCISCO, July 27 
UPD — Silvio Martinez. 

Ititji two one-hitlers to his credit 
ibis season, ended Jack Clark's hit- 
[jpe streak at 26 games and slopped 
gait Francisco on two hits yester- 
tiuv in pitching the St. Louis "Cardi- 
nai.< W a 2-1 victoiy over the 
Giants- 

■ failed to get a hit in four 
.’at-foKfc The closest he came was in 
the rivst. when he backed left field- 
,3- Lou Brock to the fence with a fly 
hall 

. m- the fourth and seventh inn- 
: ingS. Clark grounded routinely to 
>slwn and in the ninth, he reached 
'•safely when Templeton dropped his 
pop fl> for an error. 

Brock singled in the eighth, scor- 
ing Ken OberkTeJJ from second 

- rt-ith the run that gave Martinez his 
fifth victory in nine decisions. Ob- 
ertfell was safe when Bill Madlock 
misplnved his pop-up behind sec- 

. 0 nd leading off the eighth. Mar- 
tinez’ sacrifice moved Oberkfell to 

second. 

Padres 6, Pirates S 

At San Diego, Fernando Gon- 
• zalez drove in three runs with a pair 
■_ .of singles and Gaylord Perry went 
.' seven innings for nis 1 Ith victory in 

- a 6-5 victory by San Diego over 
. Tiitsburgb. In helping to deal the 

Pirates their fourth straight loss. 

- Pcny. 1 1 *4. IP'* up seven hits and 
.. the first three Pirate runs before 

'yielding to Bob Shirley in the sev- 
enth- 


Dodgers 8, Cubs 2 

At Los Angeles. Steve Garvey hit 
a bases-Ioaded home run in the 
third inning and Dave Lopes added 
a thre^ran inside-the-park shot in 
the founh to power Los Angeles to 
an 8-2 defeat of Chicago. The runs 
earned Burt Hooton to his fourth 
straight victory. Dave Roberts left 
in the fourth after yielding seven 


runs to take his fifth loss in nine 
decisions. Roberts loaded the bases 
on walks to Hooton, Reggie Smith 
and Ron Cey before Garvey's 
homer, his 13th of the season and 
his third career grand slam. 

Astros 5, Expos 0 

At Houston. Joe Niekro pitched 
a four-hitter and drove in two runs 
with a single and double, while Bob 
Watson and Enos Cabell hit home 
runs to lead Houston to a 5-0 tri- 
umph over Montreal. Watson 
drilled his 11th home run over the 
center field wall off loser Ross 
Gnmsley, 12-8. io give Houston a 
1-0 lead in the fourth. Watson's 
sixth-inning sacrifice fly scored 
Cabell, who had tripled. 

Braves 4, Philfies 2 

At Philadelphia. Phil Niekro 
continued his mastery of Phfladel- 
hia and contributed a single during 
a decisive two-run fourth inning in 
pitching Atlanta to a 4-2 victory 
over the National League East 
leaders. Niekro, who is 4-0 this sea- 
son against Philadelphia and 8-2 
over the past three years, raised his 


record to 12-10 by spacing eight 
hits and blanking the Phillies over 
the Iasi seven innings. 

A’s & While Sox 4 

In the American League, at Chi- 
cago. Glenn Burke singled in a pair 
of runs and Dave Revering hit his 
13th homer io highlight a 15-hit at- 
tack that carried Oakland to an 8-4 
vie lory over Chicago. John Henry 
Johnson gave up six hits in TA inn- 
ings before giving way to Dave 
Heaverlo when he developed a 
blister oa his pitching hand. It was 
Johnson's eighth victory against 
seven losses. Elias Sosa retired the 
final batter in the ninth for his 12th 
save. 

Royals 12, Mariners 3 

At Kansas City. Doug Bird and 
Steve Mingori combined for a two- 
hitter and Pete La cock drilled his 
fifth home run of the season to give 
Kansas City a 12-3 triumph over 
Seattle. Bird pitched six innings of 
no-bit boll but walked both Rup- 
pert Jones and Leon Roberts lead- 
ing off the seventh. Tom Paciorek 
doubled, breaking up the no-hitter 
and scoring both runners. 

Blue Jays 5, Twins 1 

At Bloomington, Minn., BaJor 
Moore hurled a seven-hitter and 
Luis Gomez capped a five-run 
fourth with a two-run triple, en- 
abling Toronto to snap a four-game 
losing streak with a 5-1 victory over 
Minnesota. Moore, 5-2. struck out 


AU-Time NL Record Is Goal 


Rose Doubles to Extend Hitting Streak 


By AI Harvin 

• NEW YORK. July 27 <NYT) — 
- With Tommy Holmes' modern Na- 
tional League record safely behind 
’ hint, all Pete Rose had to do yester- 
' day was extend his league mark — 
■and that is .just what he did at Shea 
- 'Stadium, with a fifth-inning double 
’ that was one of the two Cincinnati 
highlights in the Reds' 12-3 loss to 
•- ibeNew York Mets. 

• Rose got the hit that extended 

- bis bitting streak to 39 games on a 
. 2-2 pitch from Nino Espinosa. The 
, ball bounced past Jod Youngblood 

in right-center field and caromed 

NBA Gives Nets 
More Time to 
Untangle Funds 

RUTHERFORD. NJ„ July 27 

• (API — An agreement in principle 
. toscU the New Jersey Nets has pv- 
.. en the beleaguered National Bas- 
ketball Association team an ex- 
tended deadline to resolve its finan- 
dal problems. 

■ NBA commissioner Lawrence 
O’Brien extended the deadline that 
bus in expire tomorrow until the 
*eek of Aug. 7. saying he has been 
advised that the sale of the team is 
imminent and that he should allow 
■more time for negotiation. The 

- team's debts have been estimated 

- as high as S 19 million. 

Roy Boc. owner of the Nets, has 
- • been negotiating with former Madi- 
son Square Garden president Alan 
Cohen, who is representing Joseph 
! Taub of Tenafly, NJ. “I have been 
» advised that an agreement in prin- 
ciple concerning the sale of the 
Nets has been reached by Roy Boe 
and a group headed by Joseph 
Taub and represented "by .Alan 
Cohen.'’ O'Brien said. 

“Since all parties to the negotia- 
tions hare expressed optimism that 
foe transaction will be consummat- 
ed, and arc continuing their final 
, f/ “Sotiations on an intensive basis. I 
.i,ilN f r have postponed the meeting in or- 
yijder that the entire picture can be 
■III > ' 1 placed before the NBA Board of 
Governors at one time.” 

!.■ Daniels, .Ex-Pitcher, 

. la Sentenced to Jail 

LOS ANGELES. July 27 CAP) — 
... Former . major league "pitcher Ben- 
nie Daniels Jr. was sentenced yes- 
•• l Jnday to up to 10 years in prison 
t°r misappropriating $107,000 
coordinating a federal em- 
Payment training progr am . 

Daniels, 40. directed the pro- 

K .ai Martin Luther King Jr. 

itaL In the late 1950s and 
1960s. he Ditched for the American 
league Washington Senators and 
{“ National League Pittsburgh 
rirjtes. Daniels pleaded no contest 
■v the charge in January. 


off the 396-foot sign. The hit 
brought a cheer from the crowd of 
25.889 and a congratulatory note 
on the scoreboard from the Mets* 
management 

The only other bright spot in the 
game for' the Reds was Johnny 
Bench’s two-run home run, into the 
Mets' bull pen in the fourth inning 
It was Bench's 13th homer of the 
season and the 300th of his 1 1-year 
career. He became only the second 
catcher among the 41 players who 
have hit more than 300 home runs 
in the major leagues. The other is 
Yogi Berra, who had 358. 

Cobb's Mark Is Next 

The only modem streaks stand- 
ing between Rose and Joe DiMag- 
gio’s 56-game major league record 
is the 40-game string of Ty Cobb of 
Detroit in 1911 and the 41-game 
streak of the old Sl Louis Browns' 
George Sisler in 1922. 

Wee Willie Keeler hit in 44 
straight games in 1897. before the 
so-called modem era. for the Balti- 
more Orioles, then in the National 
League, and that is the marie at 
which Rose is pointing at now. 

“I'm not really concerned that 
much about passing Ty Cobb," 
said Rose, who will get his chance 
at that mark tomorrow night 
against- Philadelphia in Cincinnati. 
“The guy I want to pass is Wee 
Willie Keeler. He's got the Nation- 


like for people to say thaL I have 
the record before and after 1900." 

Rose figures be will be facing 
one of ms toughest challenges 
tomorrow, when he will face Steve 
Carlton, the Philadelphia left-hand- 
er. who has been a tough foe for 
Rose all season. “I haven't gotten a 
hit off Carlton all year," said Rose, 
who has been hitless in 1 1 times at 
bat against the Philadelphia pitch- 
er. 

“I don't know what it is because 
I hit him real good last year." 

Youngblood Leads Mets 

Youngblood, a former Red, was 
the Mets* hero yesterday, knocking 
in five runs on a bases-Ioaded triple 
and a two-run home run. He be- 
came the first Met to knock in five 
runs in a game this year. 

Espinosa, who is now 9-8, got 
Rose to ground out to third base in 
the first inning and walked him on 
four straight pitches in the third. 
When Rose came up in the fifth, he 
tried to bunt Espinosa’s first pitch 
down the third-base line, but the 
ball went foul. The second and 
third pitches were balls, and Rose, 
baiting left-handed, fouled off the 
next three pitches before pulling 
the 2-2 pitch against the right- 
handed Espinosa into right-center 
field. Manager Sparky Anderson 
took Rose out in the seventh 

inning - 

Mike LaCoss, a rookie, was the 
losing pitcher. 


al League record and even though 
people say it was before 1900. I'd 

Wednesday’s Line Scores 


AMERICAN L HAGUE 

Cleveland 

New York 


000 000 001—1 4 0 
000 000 0(0-3 4 0 


waits and Alexander; Beattie. Gossoon (9) 
and Heolh. W — Goxsaoe. 4-*. L— Walts, 7-11. 
HR— Mew York. Plntella (3). 


too: Travers, R. Stem 131, Castro (71 am) C. 
Moore. W— Tonana, 1*4 L— Trovers, 7-S. HRs— 
California Rod! (7)- Milwaukee. C. Thomas 2 
(22), Yount IZI, Hondo (11). 


Taranto 


000 500 000—4 7 2 

000 000 010—1 I 1 


NATIONAL LEAGUE 
SI. Louis 
, Son Francisco 


000 100 010—2 4 
000 001 000—1 2 


Moore and Ashby; Goltz, Holly IS) and wvne* 
oar. W— Moore. 5-2. L— Gotti. 9-7. 


S. Martinez ana Simmons: Hal lev l, Lavollo (9) 
and Tamaroa. W— S. Martinez. 5-4. l— H allekL 5- 

4. 


Boston 

Texas 


000 000 000-0 2 2 
000 too Q2x — 2 4 0 


Cincinnati 
New York 


000 200 001— 3 10 0 
303 033 00*— 12 11 0 


Eclterskrv and Fisk; MedWi and Sundbera. 
Ellis (2). W— Metflch, 5-5. L— Eckersley. 11-4. 
HR— Texas. Bonds (17). 


LaCoss. Sarmtento (4), Bair (71 and Bench. 
Cor re II «); Esninosa. Bernard (?) and Steams. 
Hodges 17). w— Espinosa, wl l— L aCoss. 1-1. 
HRs— Cincinnati Bench (13). New York, Young- 
blood Ml. 


Seattle 
Kansas atv 


000 000 300- 3 2 0 

001 350 03 * — 12 14 0 


Atlanta 

Phllodoftrftia 


020 200 006-4 10 0 
020 000 000-2 I 0 


Parrott- Montague (41, Rowier (SI. Todd- (SI 
and Stinson. Plummer IB); EUra Mlngorl (7) and 
wo than. Porter IU.W— Bird, 4-4 L— Parrott. 1-1 
HR— Kansas CHv. La Cock (5). 


P. Niekro and Pac o raba; Kaeril, Brusslar {Si. 
Eastwick (8) and Boone. W— P. Niekro, 12-10. L— 
Knot, 5-3. HR— Atlanta. Murehv 116). 


Oakland 

Chicago 


000 330 101—8 15 0 
002 001 000-4 10 2 


Montreal 

Houston 


aneoQooo — 0 4 0 
no 111 iix — 5 is 1 


Jewison, h coyer la IS). Sara (W and Newman. 
Ess km (7); Wood. Hinton |4). uoGrow |7) and 
Nghorodn y. W— Johnson. 8-4. L— Wood. 10-8. 
HRs— Oakland. Revering (13). Chicago. So- 
dertulm (14). 


Grim Hey, Knowles (71. Garmon IB) and 
Herrmann; J. Niekro and Pulob. W— J. Niekro, 
7-0. L — Grlmwiy. IH. HRs— Houston Watson 
(11). Cabell (4). 


Baltimore 

Detroit 


021 001 200— « 12 0 
305 000 Olx-9 13 1 


Pittsburgh 
San Dleea 


OOO 001 202— S ■ 1 
002 110 2Dx— 4 ■ 1 


Flanagan, DJMortinez (3). Stephenson (3) and 
Dempsey; Bill Ingham. Svkes (7) and Parrish, 
w— Bill Inonom. id- 5 L— Flanagan, u-0. HRs— 
Baltimore, l— Mov (17), DeCInces (171. Detroit. J. 
Thomason (211. 


Ktson. Reuss IS). Jackson (7} and Ott; Perry, 
Shirley (II, D'Aondsto (?). LolJch (9), Finger; <9 
> and Sweet. Tenoce (B). w— Ferry, IR L— 
Ktson. 2-3. H R— Pittsburgh, Garner 14). 


Chicago 
Las Angeles 


000 000 DM— 2 3 0 
004 400 OOX— 0 0 1 


California 

Milwaukee 


401 300 201-H 10 1 
000 400 050- • 13 4 


Tanana Grftfln (81. La Roche (?) ond Dawn- 


Roberts. McGlathen (4), Holtzman (7) and 
Rader. Blackwell (S>; Hooton and Ferguson, 
w — Hooton. 11-7. L— Roberts. 4-5, HRs— Los 
Angeles. Garvey 113). Loaes (12). 


eight and walked two in pitching 
his first complete game of the sea- 
son. Toronto scored all its runs in 
the fourth inning off loser Dave 
Goltz, 9-7, Bob Bailor scored the 
first run on a wild pitch by Goltz 
before John Mayberry made it 2-0 
with a. sacrifice fly that scored Roy 
Howell. Dave McKay added a run- 
scoring double ahead of. Gomez' 
triple. 

Rangers 2, Red Sox 0 

At Arlington, Texas, Bobby 
Bonds hit a two-run homer in the 
eighth and Doc Medich pitched a 
two-hit shutout to help Texas break 
an eight-game losing streak with a 

2- 0 victory over slumping Boston. 
The loss was the seventh in the last 
eight games for the Red Sox, whose 
lead in the American League East 
has been cut to 51* games. "With one 
out in the eighth, Al Oliver singled 
off loser Dennis Eckersley, 11-4, 
before Bonds connected for his 
17th homer. 

Yankees 3, Indians I 

At New York, Lou Pinietia's 
three-run homer with one out is the 
ninth lifted New York to a 3-1 vic- 
tory over Cleveland and marked 
the successful home debut of new 
manager Bob Lemon. In winning 
their second straight game under 
Lemon and seventh in their last 
eight. New York wiped out a 1-0 
deficit when Mickey Rivers lad off 
the ninth with an infield single and 
moved to second on a sacrifice by 
Willie Randolph. Thurman Mun- 
son singled to send Rivers to third 
before Piniella touched Rick Waits. 
7-1 1. for his third homer. 

Tigers 9, Orioles 6 

At Detroit. AureUo Rodriguez 
triggered a five-run third inning 
with a two-run single that broke a 

3- 3 tie and sent Detroit to a 9-6 vic- 
tory over Baltimore, its seventh in 
nine games. Loser Mike Flanagan, 
13-8, loaded the bases in the third 
on a single and two walks before 
Rodriguez drove him from the* 
game with a single to left Pinch- 
hitter Tim Corcoran singled home 
another ran off reliever Dennis 
Martinez and Alan Trammell 
brought in a fourth with a sacrifice 
fly. 

Angels 11, Breners 9 

At Milwaukee. Joe Rudi hit his 
third grand slam homer in less than 
a month and Frank Tanana, with 
help from two relievers, won his 
14th victoiy as California topped 
Milwaukee, 11-9. Tanana was 
tagged for 1 1 hits and six runs, in- 
cluding a pair of homers by Gor- 
man Thomas, before giving "way to 
Tom Griffin in the eighth and Dave 
LaRoche in the ninth. 


Major League 
Standings 



Yr- y-y*'. 

S\. -! V ty «;• •, 

'fe. ■' 

Undpti Preut btfentoAonol 

Phillies' Bud Harrelson lands on Braves' Barry Bonneil as Bonuell unsuccessfully attempts to beat force at second. 


Shifted to Pass Offense 


Simpson f Just Another Player 9 for 49ers 


By Bob Oates 

SAN JOSE Calif., July 27 — The 
number is the same. 32, but the col- 
ors are red and white and the pay- 
checks — almost $50,000 a week — 
will he coming out of San Francis- 
co instead of Buffalo. Almost 
everything, in fact, is different this 
year for OJ. Simpson. 

• As a 49er, he is in a new con- 
ference, one that will book him 
against the Rams twice a year. 

• At the age of 31, after a Buffa- 
lo career in which he once gained 
2,003 yards in one season, he has 
joined an organization that plans to 
throw him the ball more. 

• And although he had to put 
up with a 1977 automobile last 
year. Simpson is in a new 1978 at 
last, one of Hertz's finesL 

Indeed he has had two red Conti- 
nental sedans in less than a week. 
The car he drove up from Los An- 
geles was so low on gas be had to 
trade it in. 


The biggest surprise, Simpson 
confesses, was in the 49er play- 
book. He was shocked to read that 
a San Francisco halfback is just an- 
other player. 

"This is the first team I've played 
on that the emphasis wasn't on 
me." he says, noting that the Buffa- 
lo Bills, the USC Trojans and even 
his junior college coaches knew a 
good thing when they saw one. 

He hopes the 49ers do, too, but 
for the moment he is submitting en- 


thusiastically as usual to higher 
authority. Ini 
to rock the boat. 


le superstar is not one 


Major League 
Leaders 

BATTING 

(baud an 250 at bats) 

NATIONAL LEAGUE 


AMERICAN LEAGUE 
EAST 

w 

L 

Pet. 

C0 

Boston 

63 

35 

.643 

— 

Milwaukee 

57 

40 

-588 

SVi 

New York 

54 

43 

A57 

eva 

Baltimore 

5S 

44 

-556 

8Vi 

Detroit 

52 

47 

-525 

IIVj 

Cleveland 

46 

SI 

Alt 

14% 

Toronto 

36 

64 

J6D 

28 

WEST 
Kansas City 

55 

43 

-547 


California 

54 

47 

-535 

3 

Oakland 

51 

50 

JOS 

6 

Texas 

47 

51 

.400 


Minnesota 

4} 

54 

A 37 

Wt 

Chicago 

41 

56 

433 

W 

Seattle 

36 

65 

-356 

21 



G 

AB 

R 

H 

Pet. 

Burrauata.AH 

93 

303 

45 

97 

J20 

Clark. SF 

98 371 

62 

110 

JIB 

Mod lock. SF 

73 

27S 

42 

86 

-313 

Rase. Cln 

99 

418 

W 

130 

311 

Smith, LA 

01 

293 

58 

91 

jm 

Bawa.Phll 

93 

390 

43 

121 

J10 

Whitfield. SF 

96 

319 

54 

99 

J10 

Valentine, MH 

90 

300. 

50 

116 

JOS 

Richards, SO 
Maddox, Phil 
AMERICAN LEACUG 

97 

360 

58 

112 

■304 

91 

360 

35 

1D2 

J00 


o 

AB 

R 

H 

Pet. 

Carew, Minn 

91 

336 

56 

115 

J42 

Lym, Bos 

90 32$ 

<9 

104 

■32D 

Rice, Bas 

98 

407 

71 

129 

J17 

Brett, KC 

82 

332 

52 

105 

J16 

Lezcano, Mil 

82 

269 

44 

85 

Jlo 

Jackson, Cal 

79 

281 

34 

87 

J10 

Sundber-u.Tex 

92 

319 

32 

98 

307 

FtstoBoe 

91 

334 

61 

102 

J06 

Ford, Minn 

89 359 

47 

109 

JW 

Oliver, Te* 
HOME RUNS 

72 

289 

30 

88 

JO* 


WadoMdaVT Gamas 
New York 3, Ctevekma l 
Detroit 9. Baltimore 6 
California 11. Milwaukee 9 
Oakland & Chicago 4 
Toronto 5» Mlmmata 1 
Karaax atv 12. Seattle 3 
Texas 2. Boston 0 
TtarstfaVs 5am 

Cleveland [Clyde 5-5 and Hood 44) of New 
York I Figueroa W ml Hunter M). 2 
Toronto [Clancy 7-7) at Minnesota (Pereo- 
nawsklO-O) 

Baltimore (McGregor 10-91 at Detroit (Staton 
10-7). 

California (Rvan Ml al Milwaukee (Caldwell 
12-5) 

Oakland I Johnson 7-4 or Longford 3-7) at CM- 
cago (Kravec7-8) 

Seattle iMltchell 5-10) at Kansas atv iGura 7- 

2) 

Boston (Tlont 7-2) at Texas (Matlock 7-8) 
NATIONAL LEAGUE 
EAST 



91 

L 

Pet 

GB 

PhltadetoWo 

53 

42 

.558 



Chicago 

49 

48 

JDS 

5 

Plitsburoh 

47 

48 

A9S 

6 

Montreal 

(7 

55 

Mi 

9% 

New York 

45 

58 

An 

12 

St. Louis 
WEST 

40 

41 

JM 

16 

San Francisco 

60 

40 

400 

— 

LosAnpefas 

59 

42 

.554 

life 

anclnmdl 

58 

42 

-5B0 

2 . 

SceiDMO 

49 

52 

485 

11 to 

Atlanta 

46 

53 

465 

13to 

Houston 

Wednesdays Games 

44 

56 

440 

16 

New York 12. andrmall 3 
St. Louis 2. Son Frond sav 1 
At1onta4.PhDod*toMo2 





Houston S. Montreal D 
Son Otago A Pittsburgh 5 ‘ 

Las Anael ts 8. Chicago 1 
Thondar'i Ooinos 

Pittsburgh (Blvlevan 9-51 at San Diego 
(Rasmussen 9-7) 

New York (Hausmon 2-0) at Houston [Richard 
Ml 


NATIONAL LEAGUE: Foster, an and Lozln- 
skf. Phil 23; Smith, la 20; Valentine, mm. win- 
Held, SD and Clark, SF 17. 

AMERICAN LEAGUE: Rice, Bos 24; Baylor, 
Cal and Hbie. Mil 23; Thomas. Mil 22; Thomp- 
son. Der 21. 

RUNS BATTED IH 

NATIONAL LEAGUE: Foster, an 78; Clark, 
SF 76; Garvey, LA. Montanez, NY ond Winfield, 
SO 47. 

AMERICAN LEAGUE: Stand, Dot S3; Rice. 
Bas 81; Hlsle. Mil 72; Thompson. Del 71; Thonv- 
tan.Ci«v43. 

STOLEN BASES 

NATIONAL LEAGUE : Moreno, pm «2; Loots. 
LA and Richards, SD 29; Taverns, Pitt26; Smith, 
SD 25. 

AMERICAN LEAGUE: Le Flore, Del 41; 
Dlkxn, oak M; Wilson, KC 32; Crut. Sea 31; 
Patefc. KC and Wills. Tex 29. 

PITCHING 

VICTORIES 

NATIONAL LEAGUE: Blue. SF 14-4; Gf-ims- 
tev. Mtt 134; Niekro. AH 12-10; Perry, SD 11-4; 
Knepaer. SF 11-4; Hooton and John. LA and Rog- 
ers. Mtt 11-7. 

AMERICAN LEAGUE: GuMry, NY 15- 1; 
Tanana, Cal U-S: Flanagan, BaK 13-8; Torrez, 
Bas and Caldwell. Mil 12-5; Sorensen, Mil 12-7; 
Palmer, Ban 124; Leonard, KC IMl. 

EARNED RUN AVERAGE 
(based on 90 Innings pitched) 

NATIONAL LEAGUE: VudCOVlCh, 5LL 2.19; 
Rogers. Mfl 22 a; Swan. NY 244; ReuseheL Chi 
144; Kneowr. SF 167. 

AMERICAN LEAGUE; Outdry. NY 1 J»; Mat- 
lack, Tex 125; Caldwell, Mil 140; Palmer, Ban 
159; Keauah. Oc* 177- 
STRIKEOUTS 

NATIONAL LEAGUE: RldNtfU Kou IBS; 
Nlelcro. AH 145; Beaver, On 138; Mansefwco. SF 
114; Blue. SF 1)5. 

AMERICAN LEAGUE: Rvea, Cat and GaMrvi 
NY 153; Flanagan, Balt 111; Leonard, KC 109; 
Underwood, Tor 95L 


“This is OK for now," he says. 
“We’ll see how it goes." 

What the 49ers have in mind for 
their new halfback, who had be- 
come the National Football 
League's second-leading ground 
gainer of all time before he was 
traded to San Francisco in the 
offseason, is nothing less than revo- 
lutionary when you consider who 
he is. They intend to transfer him 
to the pass offense. 

25 Times a Game 

He will, of course, still be carry- 
ing the ball more often than he 
catches it because, in the nature of 
things, you can’t throw to anyone 
too often in pro football. But hear 
coach Pete McCulley on his plans 
for this club: 

“We'd like to get the ball in 
OJ.’s hands about 25 times a game. 
We're thinking about 15 runs and 
10 passes." 

In earlier years Simpson often 
caught one or two and ran it 25 or 
30 times. 

But McCulley, who came in this 
year fom George Allen's 1977 
Washington staff, was an architect 
of the 1973-75 Baltimore offense, in 
which halfback Lydell Mitchell be- 
came Bert Jones' basic target, twice 
leading the league in receiving. 

And in McCulley’s plotting. 
Simpson is in Mitchell's shoes, 
which was what shinned Simpson 

2 Rams Return 
After Walkout 

LOS ANGELES, July 27 — The 
Rams’ revolving door spun again 
yesterday and All-Pro comerback 
Monte Jackson and wide receiver 
Ron Jessie walked into training 
camp four davs after they walked 
out. 

At $500 a day, their brief ab- 
sences cost each $2,000 in fines. 

Jessie had little to say and Jack- 
son even less. Jessie said he came 
back because “1 had to. . . or not 
play anymore." Jackson declined 
comment, as he has since he left 
dub headquarters at California . 
State University Fullerton last 
weekend. There was no indication 
that either player had resolved his 
problems. Jackson reportedly 
wants to be traded to San Diego or 
New York, or retire at the age of 
25. Jessie, 30, who has a year lat on 
h is contract, wants more money. 

Thar return reduced the number 
of walkouts — and starters — miss- 
ing. All-Pro linebacker Isiah Ro- 
bertson left on Monday, to, as he 
put it. get his head together. And 
offensive tackle Doug France left 
Monday night in another apparent 
contract dispute. 

P Lot Angeles Tima 


when he learned it in the 49er play- 
book. 

“1 like one thine, about this," the 
ail-time All-Pro halfback says. “I 
do want to catch more passes. In 
Buffalo I always felt they didn't 
throw to me enough-" 

McCulley: “It will help our 
’ whole pass attack to have O J. out 
there on the same side with [split 
end] Gene Washington. It will give 
them [the defenses] a lot to think 
about." 

No Blocking 

Simpson: “1 know Mitchell made 
it easier for Bert Jones. 1 hope this 
will make things easier for Jim 
PlunketL” 

McCulley: “We won’t expect 
Simpson to block, of course. We 
have a saying around here that the 
blockers block, the runners run, 
and the catchers catch. We'H have 
OJ. do two of the three and let the 
other folks block." 

The central assumption about 
Simpson on his new team, which is 
training this month at San Jose 
State, is that, at 31. he is the player 
he was at 28. And to be truthful be 
looks iL The Olympian speed is still 
there, the years have put few marks 
on his familiar face and he is al- 
ready at what he considers his best 
battle weight, 208. 

Moreover, he's still the magnet 
for more attention than any other 
football playere gets. Once voted 
the most popular American male. 
Simpson has found again in San 
Jose that his fans — Hundreds of 
whom seem to be vacationing here 
this week — come in all sizes, 
shapes, ages, and colors. And as 
they did in Buffalo, they dog him 
everywhere from his dormitory 
room (where as one of the officially 
“senior” 49ers he is entitled to. and 
does, live alone) to the shower 
room. 

Rare Excitement 

Says Joe Thomas, the 49er gener- 
al manager who in his 23-year pro 
football career has built champions 
at Baltimore, Miami and Minneso- 
ta: “OJ. is the most exciting thing 
that ever happened to any football 
club I’ve been around." 

Among athletes, only Muham- 
mad Ali is comparably feted. And, 
in fact, coach McCulley thinks first 
of Ali when asked if Simpson might 
be over the hill physically starting 
his 10th year in pro fooibalL 

“When people say NFL running 
backs are only good for five years, 
says McCulley, “they mean the or- 
dinary All-Americans. But OJ. is 
unique. He's never taken any pun- 
ishment. That’s because, like Ali, 
he’s very hard to hit." 

Simpson, possibly more realistic, 
says: “All the running backs I came 
up with 10 years ago, Larry Brown 
and the others, are gone." Add to 
that an injury and it's hard for me 
to judge how much I have left. 
Mother and father are warning me. 

I mean mother nature and father 
time. But truthfully, this week 1 feel 
like a rookie." 

The knee injury required an op- 
eration last winter for cartilage 
removal. He appears to have come 
all the way back, defying those who 
say a knee operation invariably 
impedes a runner, at leas: slightly. 

McCulley. “O J. is the exception 
to all the rules." 

He is even the exception to the 
one that says ballplayers earning 



OJ. Simpson 

$100,000 a year are jealous of those 
who get $730,000, Simpson's last 
year. 

McCulley: “You don't know ath- 
letes if you think they complain 
about what others make. They 
complain about what they make." 

Simpson: “When a team loses, 
you can point to any reason for it 
[as Buffalo's writers last year point- 
ed to Simpson’s paycheck]. If we 
lose here, it will be said again. And 
again it won’t be true. What you 
have to understand is that most 
good football players sincerely be- 
lieve they're underpaid. I’m one of 
the few in football happy with his 
salary. For the first time "last year I 
was finally paid what I was worth.” 
The most important things Simp- 
son brought from Buffalo might be 
his cheerfulness and optimism. In 
the year when the Bills were win- 
ning, it was often suggested he 
willed them to win with the force of 
his personality. As a 49er he is al- 
ready saying this: 

“The Rams are the team to beat, 
but I think we should be favored. 
We look like a playoff team to me." 

Los Angela Tuna 

Veterinarian 
In N.Y. Faces 6 
Track Charges 

■ MJNEOLA, L.I., July 27 (NYT) 
— A Nassau County Court judge 
yesterday dismissed five of 11 
counts of an indictment against Dr. 
Mark Gerard, a veterinarian 
changed with switching the race 
horses Cinzano and Lebon in a 
betting coup. 

Judge Raymond Harrington dis- 
missed four misdemeanor counts 
and a felony count involving al- 
leged tampering with a sports con- 
test, tampering with a witness and 
bribery of a witness. 

However, Judge Harrington sus- 
tained three felony counts and 
three misdemeanor counts involv- 
ing grand larceny, falsifying busi- 
ness records, presenting a false in- 
surance claim and making fraudu- 
lent entries and practices. 

Dr. Gerard's lawyer had sought 
to quash the entire indictment, re- 
turned last Dec. 5 by a Nassau 
County grand jury, on the grounds 
that there was insufficient evidence, 
duplication of charges in some cas- 
es and the improper presence of 
some persons in the grand jury 
room. 
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REAL ESTATE 

FOR SALE 


IL5A. 


MARTHA’S VINEYARD- ISLAND, Chi 
mark. Matt. Omni B room custom 
dragnad Cape Cod Cohvud home on 
the ctefcnguohed Wand Completely 
modei need & decorated with wood 
burning firoploea. Very manageable 
house and grounds. 7 acre property 
with sweeping rountiysde wew tram 
Mtede dawn to Atlantic Ocean. 2-eat 
Agon with bvmg quarter*. Offered 

SSfflanaLtt 

tinmen. New York 

SOUTHWEST MKrtGAN: half way 
between Detroit and Chicago. Part of 
«*y nearby. Ce«w of 
mart*. 130 otres of hec utrfui 

rolling land 05 OCTM mmmercid), 
many trw* Z500-ft- take frontage 
peturesque k*a. Good »iL ftMmnd 
professoral office pork, mumpfe hous- 
ing. rewdervid dewtopmont. Write 
PX). Box 2TB, EtWand, M^higan 
49083. 

N.Y.C BROWNSTONE MANSION 
126 E. 65th Si. Newly renowned S 
Rear thru apart merits. Excefaru mvefl- 
maw moome. VcteMZ, 14 EL WthSt. 

NYC. N Y. >0021. Td; Pel 2) 861 8977. 


REAL ESTATE 

FOR SALE 


t.SA 


PROFESSIONAL RELOCATION 

semes. Better readentio) property* 
Cannecticu). for brochure: Cownry 
homes. 480 Bedford SL Stamford, Cl. 
06901. 


REAL ESTATE 
TO LET/ SHARE 


TO LET: 3 ROOM APARTMENT, ax- 
cpndilianed, near sea, August. 
Horowitz. 14 DehasStr..TN Axiv.hioeL 


BEUill’M 


UDCUMOUS PURNBHD HAT lor ai 
executive or dpiomoL Throe bed- 
room, four bathrooms, color TV, ster- 
eo, carpete d Near Avenue QturdxB. 
Plecse contact Mrs. hot, Brussels (2) 
30 7566. 


KRtNai I'ROVIMt IS 


TO LET OCTOBER 6 monte, iwtunous 
furnished upu rt m ent in Provence, 
Large Wing, double bedroom, both, 
terrace, modem kitchen, healed pod, 
fut control htKHjng. Tali p0] 75 W 18 
Fn. 2®0 per month. 


(Continued from Back Page) 


REAL ESTATE 
TO LET/SHARE 


FRENCH PROVINCES 


ATTRACTIVE VILLA TO LET Aug. be- 
tween Cannes-Grosse. Steeps 6, views 
South West to Ester «L Frv. 7000. Tak 
Grofrom [93)660401. 

BEIWS4 MCE A MONTE CARLO; 
Via with garden, phone, splendid 
view. Steeps 6 October to June. S600 
monthly. Writer Hows, Nice 0197 or 
phone (931 80 71 23{Froncel 


URI-XCE 


CORFU - Luxurious vrto rennL Neslied 
ei private atem and cypres* groves, 
right oa the Maude. A double bed- 
rooms, 2 betfte. sec l uded bead). Beauti- 
fully furnished. Service owBcbte. Aug- 
usl USS3500. Se^nber LSS3000.T3 
(661J 92389. TxTSi 17. 


CHEAT BRITAIN 


MAYS for bat setoakn of fumishsd 
properties. Wimbte do c and through- 
oili Surrey. Phonm (01) 946 6362 <v 
OshoHffill. 


REAL ESTATE 
TO LET/SHARE 


GREAT BRITAIN 


RBOCATION M LONDON ? The spe- 
eiefei agates for rentals in al good 
rmidenfad dairicts North of the 
Thames are GEORGE KNIGHT & 
PARTNERS. 9 Heath Street. London 
NW3 6TP. Telephone 01-794 1 125 
hour message service on 01 -794 


HOLLAND 


.DUTCH HOUSING ONTRE 
Deluxe rertds. Vderiusslr. 17*, Amster- 
dam. 020-723222 or ?94958. 


LUS. MAKBAASDU BV 
toartmenls and houses 
for rent ond for sate. 

C Krusemonsr. 5. TeL 02676B022. 


Rerrthouse International 
02Q448751 (4 lines) 
Amsmdm, Amstekfipt 162. 


REAL ESTATE 

TO LET/SHARE 


HOLLAND 


FERR£*S SBtVICSS: in Amsterdam, 
rtlvenum A Utrecht areas. Tel : 035- 
12198. 


PARIS AREA FURNISHED 


AT HOME IN PARIS 

Furoteited «r LhrfumJibed 

VMAtulVIIU rer M9UI. 

PAHS-PROMO, IB JL du Canfind 
Umoine, 75005 P«. T- 325.28. 77. 


AUGUST; House with garden, Versailes 
woo. Fn. 2500. Teli v79 OB 79 
MONTPARNASSE Luxurioudy redone. 
Double tetina bedroom, dl comforts. 
Fhl 2500. 1*637 14 4a 
BEMTIffUL DUPLEX, RE ST. IpUB 
wew on the Seine, fuly furnished, 
□hone and color T.V. To let at m. 
3.500 per month, Aug. to Sep. Cal: 
357,46.91. 

FOR AUGUST ONLY, Loroe 2 room 
i ipm li n e a r in Le MmoBr m. L100- 


TeL 27133-47 monunro . . . 
GBL TO SHARE FLAT Porte Maiflof, 
Frt 95a 500.1 3.13. after 6pm. 

LATM QUARTS Idtte flat. 2 rooms, 
kitchen, bo* tmtfiffi 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA FI RNISHKD 


PARC ST. CYR mar Vnrscrfei, fuiiy tor- 
nshed modem opertmem, 2 bed- 
rooms, ■ large balcony overlooks 
landscaped gardens, bexgan Frs. 
1^00 maMh. leL; 296 12 02. ext. 
2637. 

GUST SUNNY OVBttOOKBJG. peek, 
3 loom flat, phone, 229.5278. 

ST. CLOUD Aug.. 3 rooms, garden, low 


price. TeL owner: 926 96 . 

I7TH IBtNCS Large corrfertobte 5 
room oport m ent [3 bodrooms), 2 
baths, in perfect ccratian, Frv. 5.000 
+ charges. 6014X40. 


PARIS AREA UNFURNISHED 


American Advisory Service 
602.40.40 


FOffl: Luxunous stadb, kitchen, both, 

triple Irma 3 t . . . 

equipped when, parking, balcony, 
terraet _phone. F7.0Q0 + charges. 
727.9434. Vwr 14 (foe des Sabtons, 
16. Resdence Sr. Dicfier, Mr. J. Rouge. 


U^A. 


WAN1B3 STABLE WORKMG woman 
to share S roobi qpartmete with pork 
uieuA/elegantly furnished separate 
quarters/ doorman. Your dxxe S535. 
Mbs Wells, Box 525? FDR Station. 
N.Y.C 100S2. TeL pi 7) 644 2006 
USA, daytime. 


REAL ESTATE 
WANTED/EXCHANGE 


FURNISHED APARTMENT with mad 
service, m cetera! Paris, Left or Right 
Bank, to sublet for 1 or 4 months ston- 
ing Aug. References. Write Box 12841, 
Hwda Tribune, Pais. Kenneth Hiney 

J 161 535 1566 USA 

K5 2 BEDROOM MCE unfurnished 
Hat or penthouse located xi or dose » 
Brussels. Write to lertner, 29 Bd. Du 
Regent. IPOOBrustob. 


SERVICES 


LOMX1N. SAUNA CLUB. Superb 
pool, luxurious surroundings. Central 
Park Hotel, Qteensborough Terrace, 
London, W2 Tek (01) 229 2862. 


SITUATIONS WANTED 


DUTCH BORN AMERICAN PHOT 
ATS, seeks dying or aviation sales 
position. Avorabie 10 August. Write 
CA. De Woord, Jacob V. t j rapemtr. 
10. Heemstode. HoUand 


PHOTOGRAPHS) GOING TO IRAN 
end Aug looking for job controa m 

J “ “■ or 

Box 

urn Pont 

DUIOi BUSINESS MAN. with experi- 
ence in expansion of buMng materials. 
ce monogET of nanufociunfig cornea, 
ny, loots for new opportuneas. Nqs, 
Pndipudaan 16, Nipnegen-HoUcBid. 


SHOPPING 


WHOM IN ATHBS1S 

Remember io vail M1NIQN. Ivcml 
deportment Pores in Greece. Whether 
you are going lo buy tame souvenir, 
any resfeon ornde [indudVtg furs) or jmt 
to enioy q superb view or Athens and 
AcropoCs from the self service cafeteria 
or restaurant, (Mt floor] MINK3N re- 
mains a pleann place for shopping or 
getting a rest, 

MINION SA. 

The largest Dos. Stores in Greece in 
the neort or Athens, Omonia Squ 


ANTAKTEX SCOTTISH SHBEPSKJN 

coats, rugs, haneflaut sweaters, etc 
Donald Macdonald (Antartex], 
LONDON, 143 KreghttfeWt SWT. 
EDINBURGH.- 17 Queen Shod, 
YORK: The Shambles, and 

HA^OGATE: 54 Pariicinienl Street. 
FACTORY SHOP: Alewtedrio, Loch 
Lomond. Fpnond sates or moiL Odor 
ertdogue free on request. 


I 
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Lobster Fiesta 


Bv Russell Baker 


N EW YORK — Ii was Jakes 
idea to holiday in mcturesmie 


1 N idea to holiday in picturesque 
old Quidicattick during the Festival 
of the Lobsters. I tagged along be- 
cause I had a crush on Bren, which 
bored her. Lobsters bored her. too. 
“You’re almost as boring as lob- 
sters. dear.” she told me. 

She couldn't shake me that easy. 
If she was going 
to take up with 
some' lobsterman 
and start carrying 
on in picturesque 
old Quidicattick. 

1 wanted to be 
there to suffer 
and punch some- 
body's nose. Jake. jyRf 

who was never . 

bored by any- Baker 

thing, took Brett 
into the picturesque old streets to 
Fish for dour but colorful old Yan- 
kee natives and caught seven on the 

first mornin g, 

I tagged along but had a rotten 
time and didn’t even get a bite. To 
make things worse, a well-oiled 
225-pound woman tourist spilled 
her French fries on me while cross- 
ing the street and left ketchup 
stains on my pants. 

The native children who sat in 
the streets hooting at tourists jeered 
at me and I offered to punch a few 
of them in their noses, but Brett 
told me that would be boring. I 
went back to the hotel to change 
pants and sulk, and on the way I 
was run down on the sidewalk by a 
New Yorker who was playing 
chicken on a 10-speed bicycle. 


lawns and under the cars or other 
visitors until Brett fell in love with 
a T-shirt vendor and ran away with 
him to get a sunburn. 

Jake and I Followed than to 
beach and Jake fished in the ocean 
and caught three plastic milk bot- 
tles. I had a rotten time and three 
tourists in a beach buggy drove by 
and sprayed Diet-Cola all over my 
Princeton alumni journal. 

To make matters worse. Brett 
went back to town and fell in love 
with Caleb, the lobsterdor. His rep- 
utation had attracted thousands 
into Quidicattick. He had fought 
the brave lobsters in the most fa- 
mous rings of Maine and had 
boasted that in this afternoon's 
cmsiaceanida he would face five 
two-and-a-half-pounders mano-c- 
claw. 


The fact that the 32grandchUdren of a 
Milwaukee rabbi follow the ancient Torah and 
all males dress in the black Hasidic garb of 


Pl?nDT 1? • ^ enani Refuses to Quit 
MT liUrLIi. Uberace's museum' 


19th-century Poland is no 


guarantee of the future. 


Rabbis Twerski: Allegiance to the Past 


By Israel Shcnkcr 


M ILWAUKEE (NTT) — Rabbi Jacob Twerski and his wife. 

Leah, had five children, and Shloime. Motel. Shea. Aaron and 
Michel all became rabbis. The sons all married. All their sons became 
rabbis, or are now studying for the rabbinate; all the daughters mar- 


ried rabbis, or are preparing to marry rabbis. 

Of course, the world is unpredictable. The fact that 32 grandchil- 


His craggy New England charm 
infuriated me. but Brett said not to 
be boring. No woman could resist a 
lobsterdor. she said. 1 felt rotten 
and suicidal and sunburned, and 
when Jake suggested I join him in 
the famous Running of the Lob- 
sters. I threw caution to the winds 
and plunged into the swirling mob. 

The scene was pandemonium as 
the lobsters were released into the 
streets for the run to their rendez- 
vous with the lobsterdors. Jake, 
who understood about the fishing 
but not about the lobsters, lost his 
footing in the crowd and the heel of 


dren of a Milwaukee rabbi follow the ancient Torah and all males 
dress in the black Hasidic garb of 19th-cemury Poland is no guaran- 
tee of the future. America has a way of inventing tradition each 
morning and erasing the past by nightfall. 

Devout believers such as the Twerskis emerge dally from the insu- 
lar security of their homes, from the millennial laws and observances 
of Bible and Talmud, into a troubling world unable to comprehend 
the sway of Orthodoxy. 

Knowing how difficult life is for rabbis, Jacob Twerski made sure 
his children got secular os well as religious training. Shloime, 55, who 
runs Denvers Talmudic Research Institute, studied philosophy at 
the University of Chicago. Motel 53, works as an accountant in New 
York. Shea. 47. is a psychiatrist at Pittsburgh’s Sl Francis General 
Hospital. Aaron. 39, is acting dean of Hofstra University's law- 
school. His twin. Michel who succeeded his father as rabbi erf 1 Beth 
Jehudah synagogue here, has a degree in psychology. 

As the sons go about their work, not only their dress but their 
questions, their responses, their attitudes to life trumpet allegiances 
to an older world. 


and it’s hard to sift out and shut out the world. It requires an almost 
superhuman effort to think things out for oneself. 

“What I want out of life. I'm getting out of life — a sense of 
knowing that I’m achieving what I was created few on this earth,” she 
said. “For roe that’s mostly in home and children, fashioning future 
generations and having an impact on the future. Beyond that all is 
frills. 

Man’s World 


liberate has just laid out some- 
thing in excess oF SI 00.000 for an 
old suburban mansion in 
Milwaukee to convert into a muse- 
um for his collection of musical 
memorabilia, but he has a problem. 
TTic former owner, who still lives in 
the 82-year-old mansion as a rent- 
paying tenant, won't move. Abe 
Austin, who is the smite age as the 
house, says he's entitled . to stay 
there as long as he can manage tus 
own affairs. Liberace says that no 
effort will be made to put him out 
— that, in fact, he wants Austin 
treated as respectfully as Liberace’s 
own 85-year-old mother. All of 
which presumably meant the col- 
lection will have to wait a while . 
longer fra- a home. 


Richard Nixon thinks that the 
Carter administration “is lousing 


“It bothers me when I see friends trying to get into a man's world.” 
she said, “and to me it's insignificant compared to what we have in 
life. For a woman to become an executive — what lives on after it? 
What mark does she leave on eternity? With children and home you 


up on so many tilings that we Re- 
publicans ought to have a great 



leave a mark on a human bring, not on papers or an office. 

The Twerskis do not leave the choice of spouses to chance or love. 
Children do not go out on dates: all marriages are arranged. 

At age 1 1. Jacob was officially engaged to Leah, who was 9, and 
they did not meet until their wedding day. When it was time for them 
to many , he moved to her home in Poland from his native village of 
GomosiaipoL in Rusaa. In 1928. the family moved to Milwaukee. 
Before his death in 1973. ai age 74. Jacob was asked how he liked 
Milwaukee. “To tell you the honest truth." he replied, “I never lived 
there. You see, I never left Goraostaipol." 

In the New World, some practices have changed, or as Michel put 
it: “You can have a totally arranged marriage, where nobody sees 
nobody, or you can have a limited, not overindulged t exposure. I saw 
Frige before our marriage on more than one occasion.” 

“Three, to be exact.” said Frige. “Our parents were sitting close 
by.” said her husband. “If Frige had decided she didn't want to 
marry me. it would have posed a problem for me. but not for her — 
her father would not have forced her to many me.” 


his tennis shoe was clawed by a 
rampaging three-pounder. It inniri- 


Why should 20th-century people obey rabbinical strictures that 


Afterward, I roomed the packed 
streets buying souvenir plates bear- 
ing the faces of various members of 
the Kennedy family and watching 


the canny natives marking up pric- 
es and es timatin g the net worth of 


es and estimating the net worth of 
each passing visitor. 

This is the signal for the start of 
Quidicattick’s Procession of the 
Plucked Tourist, in which a crude 
androgynous wooden figure laden 
with wallets is carried through the 
town while being plucked down to 
its splinters by urchins and mer- 
chants. The fevered excitement cre- 
ated by this intensely spiritual dis- 
play infects the natives, who fall 
upon their visitors with joyous cries 
of glee and avarice. 

Jake took Brett into the pictur- 
esque old streets to fish for empty 
beer cans and came back with a full 
creel and we took them out in the 
car and threw them on the natives' 


ated me and I punched the three- 
pounder in the nose and would 
have punished him with short 
blows to the carapace, but Jake 
told me not to be boring. 

I didn't go to the ring but went 
off with a dour old Yankee extor- 
tionist who promised to sell me 
some empty beer cans which I 
could use to impress Brett with my 
skill as a fisher man. Jake told me 
Caleb killed all rive of his lobsters 
with such bravery and grace that 
the town selectmen awarded him 
two claws and a tail, which he sold 
to Brett at half the market price. 

Afterward, the three of us ate 
them, but Jake took the biggest 
daw, and it made me furious with 
him. and Brett punched me in the 
nose. Under the historic old Quidi- 
cattick sunset, merchants pleaded 
with me not to leave with money in 
my purse. “The sun also rises 
historically,” they wheedled. I 
could have punched them all in the 


seem arbitrary and heed reasons that appear unreasonable? Why 
should they submit to the demands of fajth, rejecting the nuclear 
family and finding the joy of their days in the law of their life: small 
families, small blessings; large families, large blessings? 


chance for a comeback” in 1980. 
Rep. Robert H. MkheL recuperat- 
ing from a mugging attack, report- 
ed that he hadrcccived a get-well 
call from Nixon in which the far- 
mer president also mentioned the 
case of Dr. Peter G. Bourne, who 
resigned as President Carter’s chief 
adviser on drug abuse after admit- 
ting that he had written a fictitious 
name on a sedative prescription for 
an aide. Michel, an Illinois Repub- 


liberace 


ersnip ot goto. Mrs. Devi, once 
- of the richest women in tbeWS • 
spent five months in prison. ® - 


lican. quoted Nixon as saying, 
“Gosh, how bad can h get when the 


“Gosh, how bad can h get when the 
very one you've got close to you in 
the White House to remedy the sit- 
uation is doing it himself?” 


Adding a Candle 


Ten Generations 


Newfoundland, one of Canada's 
most pro-monarchist regions, has 
welcomed Queen Elizabeth at the 


Rooney, already uinJv*' 
and divorced seven times, is anil , 
to try again — this time wiO; 
year-old singer-satovriter JenS;, '■ 
frariene Chamberlin. Rooney •• 
took out the license ia Ttoua*' ■■ 
Oaks, Calif., announced! in i*g\ r 
that in Miss Chamberlin he ftraa ' > 

had found “the girl of my dre^^ ' 

saying them he mtcnc&w 
her soon. No wedding - ■ 

maybe because her mm- ms* *■ 
don't believe in marriage b teau&fr' - 
wrecks a good rclauonshin bewrefc:': - 


Shea remembers his mother adding a candle to the Sabbath lights 
for each of her children, thus suggesting that children made the home 
a brighter place. 

“In Yiddish there’s an expression, 'Every child brings its own good 
fortune',” said Aaron. “Each soul is hewn from the heavenly throne, 
a portion of godliness. Of course, there are financial problems. But as 
we say in grace after meals, 'God sustains the world.’ If he sustains 
everyone, he’ll sustain me. too.” 

“There are no disadvantages,” suggested Shloime. “God’s greatest 
blessing is children. The omy problem is that you have to support 
them. It’s a problem, not a disadvantage.” 

Birth control is usually frowned on by the Orthodox, who leel 
bound by the Biblical injunction to increase and multiply. “We have 
to adjusf ourselves to the Bible, not the Bible to us,” said Shea. 

The Twerskis and their relatives sometimes seem determined to 
save Judaism all on their own, though when members of his congre- 
gation consult him about birth control, Michel often seeks advice 
from doctors. 


By tradition. Twerskis for 10 or more generations have sought 
husbands and wives who are rabbis or are from rabbinical families. 
Noted Micbd: “Whatever the rabbis will ultimately be — accoun- 


start of a 12-day tour of Canada. 
Making her third visit to Canada in 


tarns , engineers — that's really secondary. The reason we seek rabbis 
for husbands — and the girls understand it — is because of the 


intensity of Torah Ufe. You can’t travel anywhere unless you have 
some vehicle, and this is our vehicle.” 

“Like the Salisburys of England, the Twerskis have bred true for 
countless generations,” said Leonard L. Loeb. a lawyer who is head 
of the American Bar Association’s family law section and a member 
of the Beth Jehudah congregation. 

“If anyone had told me 10 years ago I'd be involved with a rabbi 
who wears Hasidic dress. I wouldn't have believed it," Loeb said. 
“But I don't know any people who are more charitable, who give 
more of themselves, than Michel and Feige. The Twerskis Mess our 
community.” 

Twerskis from Poland spell their name with a final “i,” those from 


two years, the queen will visit small 
communities in Newfoundland and 
the prairie provinces of 
Saskatchewan and Alberta. While 
in Alberta, she will open the 11th 
Commonwealth Games in Edmon- 
ton. She was accompanied to St. 
John’s, the capital of Newfound- 
land, by her husband. Prince Philip, 
and two of her three sons. Prince 
Andrew and Prince Edward. 


wrecks a good relationship bawds 
people who truly love each 
But she added, ^Mickey bdievraS- 
much in the institution of manias* l -'' 

1 can’t disappoint him.” * x *»i 


Gayatri Devi, the former 
raaharani of Jaipur, has paid nearly 
$2 million in tines ana regained 


Russia with a final “y.” Jacob Twersky changed the spelling when he 
arrived in Poland. In both guises. Twerskis are descended from the 


possession of a S 1,250 gold parrot 
perch and more than $17 million 


“If a woman stays at home, her role is denigrated — she's consid- 
ered a slave,” said his wife, Feige. “Today one is almost brainwashed. 


18th-century Baal Shem Tov, Master of the Good Name, who found- 
ed Hasidism and its practice of joyful piety, and they are related to 
the leaders of the Bobover. Lubavitch and Satroar sects. 


perch and more than $17 million 
worth of gold ornaments, bullion, 
silver ana jewels she allegedly 
concealed in an effort, in 1975, to 
violate Indian laws restricting own- 


A Los Angeles court has order*' - - 
millionairess Barbara Hutton \- 
pay her former chauffeur 
m back wages — a paycheck|,-v. j 
says has been waiting tor tint 
1976. The 65-year-oldMua Huttn - ■ >' 
who inherited the Woofworth ffina > 
store fortune. Uvea in sedusun i , 
the BeverlyWilshire Hold. Foray . 
chanffeur Thomas Creech s&ys tfe ', 
in six years of her employ he barf i "' 
perform many unchauffcur-Iike e 
rands — such as keeping 
lampshades covered with pink . 
kins, putting aluminum foil on _ 
windows to keep out sunlight m 
fetching round ice -cubes berate 


fetching round ice -cubes berate 
Miss Hutton won’t accept squ®, 


— SAMUEL JUSTlQi 1 


PLACE YOUR CLASSIFY) AD 
OR ENTER YOUR SUBSCRIPTION 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


at our office nearest you 


AUTOS TAX FREE ESCORTS & GUIDES HOLIDAYS & TRAVEL LOW COST FLIGHTS 


moving 


AUSTRIA.- Mr. Mdfen Who*. 
BonkooM^jRm 215. Vien- 

■OPIUM: Mr. BiU finnerty. 
23 A vc. de la Tono-vdO. 
Bte. 12. 1060 Bomb. (TeL 
5115740) 


Office far mIiiuI|iBiii». For 

OCWTWTQ only coneocr: men. 

Susan McBrvde. I.H.T. 103 
Kmgsway, London. W.C2. 
QWI 242 6591 Tain: 262009.) 
GERMANY: Contact: Paris 
office far lufeinipH.ns For 
advertising only contact; 
Min 1. Oattingtr, I.H.T. 
Gram ESchcnhwmcr Strom 
43, Frankfurt /Main. [Tel.: 
28 36 73. Trie*: 416721. JHT D.) 
GREECE: Mr. Jean-CWc 
Rennessan, Pmdarou 26. 
Alhero. (TcL- 3618397.) 

■AN: A.ILM. MaHmudi 12, 
Breton* Street. Koarash Ko- 
bir Are. Tehran 15, Iran 
TeU 232908. 

ITALY: Mr. Antonio So w fcrot- 
lo. 55 Yn drib Meirede, 
00187 Rome. [TeL- 679-34-37.) 
JAPAN: Mr. Todahi Mon. 
Medio Sale* Japan Inc. Dw- 
ehi Mon Brikfcro M2. 1- 
chome, Nid»-Shiii*ajii Mna- 
to-ku. Tokyo. Telex: 25666. 
TriL: 504 1925. 

UBANOH SYRIA A JORDAN: 

Tram Arab Media Advertis- 
ing Management fTAMAM) 
P.O. Ban 608. Bern*. Htxnra. 
Tel.: 340044. Sursocfc. TeL 
335252 


MOROCCO: Mr. Ho. Stagri, 
2 Rue Murdoch, Cadolonca. 
[TeL 27.36.83 or 2i.0Q.90.) 
NETHERLANDS: Mr. A Grim, 
Hobbemastraar 26, Amsterdam 
1007. TeL 020-76 86 66/76 8667. 
Ik.: 13131 

PORTUGAL Mrs. Rita Ambor 
32 Rua da Janeiro Verdes. 
Lisbon (Tri-: 672793 & 
662544J 

SOUTH AFRICA: Mr. Robin A 

| | ,, nnrl Inter nrjlimri 1 J .J- 

nommono, hpvi imiuim ma>D 

Representatives, PO Bax 4,145. 
Johannesburg 2000. TeL: 23- 
0717. Telex: 8-4013. 

SOUTH EAST ASUL Mr. Chne- 


MBK2DES, PEUGGOT, HAT. etc. New 
and used. EAT, 216 fbg. St. Hanore, 
Paris 92L96 l56l>x; 641611. 


BAGGAGE SHIPPING 


PANA1PMA . 20 rue I* Sueur, 75116 
Paris. Tefc 500 03 04. I£ HAVfeE. Tri: 
(35) 4253 11. 

M3MESHIP WORLDWIDE 22 Rue de 
Trevm. 1W9e. TeL 2462455. Cafl 
Charie. Abo moving*. 


CONTACT A MTL The no. 1 executive 
escort service m Europe: 
GERMANY: Fraridurt, CokSw, Bom, 
Duessoaort. wtesoooBfL imqhz. 
SWITZERLAND: Zurich. Bari, Winter- 
ltwr.Laem.Beme. 

Central Bookraa far the above men- 
tioned 6 ti«, Germany 06103-86123. 


Libra Maritime 


The Iniemaiumal Herald Tribune 
cam* much far the 
irUMneflbetcm ro*r I 

ft: -I , 1 f — 

/atfln JJTrrujen PEffn . 


REAL ESTATE 
FOR SALE 


PARIS SSl'BliRBS 


DON’T CRY JUST 
BECAUSE YOU HAVE 


CAR FERRIES 


ANOONA ATHENS from S B2 
ATXNS LIMASSOL from S 50 
AD06 HAIFA From $60- 


U.SJV. US $124 AMSTERDAM - 
BOSTON. Non-slop daily. ParvAm 
707 Standby. Dep. Arasterdcxn 14,00 
hr, art. Boston 1530 hr. Owd-m by 
09.00 Pan Am avport co un ter. Seats 


TO LEAVE GREECE 


PARLY Z VBtSARlCS: 3 bedroom 
apartment, Root area 83 19111 . in pre - 1 
■DOT portion overlooking parkland. 
Situated on eand Boor vnth lift. & 
parking. Fra. 490,000 or new offer. 
Inspection on Sahvdoy 29 July & Sun- 
day 30 July. 1 Square Reliance. Red- 


I iisuaSy avertable. 

CHAJtfBtS Paris /N.Y. /Paris FI 520; 1 


BOOKS 


Chenev. C Cheney & 
1914 Aixxi House, 1 


Hen n e w y Rood, Hong Kono 
TeL 5-281621 Tdex: 75 3S 
Free HX. 

SPAM Alfredo UnWf Sor- 
rmertfa, Pedro TEXeira 8 , 
Iberia Mart 1, Office 319, 
Madrid 20, Spam. Tel.: 
4553306. Tlx.: 23357 MART E, 
2 3354 M ARIE. 

SWITZBLAW: Mr. Marshdl 


BOOKS DELIVERED FAST, 
pedrihe in pro v id ing indviduris 


ESCORT INTERNATIONAL PAJUS 
Tap dm multi Ungual guides. 
Tel. Para, 574JH.9& 


We speddhe in pro v iding indviduris 
with stnale copies of on y U5. book in 
pmf. Al major European/US. craft 
Cards a cc epted - You may request or- 
der farms norm The Cooperative Book 
Service of America, international. 


Rearing, MA. 01867 USA. 
ENGLISH BOOKS, a wick 


TUXBX3INTL. PARIS 
The VIP Escort Service. 
Tet 222 iO 55. 


FROM ANCONA EVE RY SATU RDAY 
For ipeciri rates contact: 
London: 629 9581 , Paris 742 22 84, 
Cologne: 210266, Mumd* 4301077, 
Rome: 474401 41 , Geneva: 35761 1 1 , 
Brussels: 3441329. Airatvdan: 241677, 
Athera: 41 17864, Hafa: 663026. 
Limessak 62145. 


way FB45; Oucdqo F890. ITS.. 116 
bis OvSyseeTPans 8 . 225.1239. 


bis Oi-Bysees, Pans 8 . 225.1239. 
359.59.13 office 434. 

WHEN FLYING CONTACT MAYFAR 
An Travel, II Mcyfar PL, London 
W1 . Tri 01-499 8562. Tx 266167. 

AIR OIARTER ‘ACGtS’ . Since 1969. 
(Recommended by embossed - 5 Rue 
if Artois, Para 8 th. TeL 523 02 15/16. 


Rejoice. Interdean has just opened a 
new office in Athens, so now you can 
leave Greece in the beautiful dunid 
Inter de an style yauTi lave getting accus- 
tomed to. Coll Lambs Camavas, our 
new man m Athens. He'll show you that 
leaving Greece doesn't hove to be a 
sod occasion. 


Ave. RoaeeveH 

Splendid modem apartment in hmsiaui 
residence with teems. 2 bedrooms. 


dence Longchomps, 78150 -Le 
Cherniy. Pariy 2 Teh 955 10 10 * 


omwerma service 01 2 25 56. 


MAGMHCENT 

WORKING HORSE FARM^'.l' 
A SHOWFLACE M MAKOWK - 

90-acie farm located in heart of.| 
best fm-hunmg country, 22 nriaaue- " 
of Bdbmore, Maryland. 30 imns.iG| ; 
on and roil facMes. Main resefai' 
STONE, with greenhouse aitaak : 


2 bathrooms. BJ. 3,500,000. OFFICE 
des PROnbETAR&n/513 B4 20. ~ 


Lovely view. 1st Roar - Lnmgnto 
panelled Dmng room. Den, dl wShRi ' 


MONTE CARLO CB41BI Urgent, sefl- 


pkseei, kitchen, pantry, servants', da* 
room. Maid's room and both, buna- 
tK. 2nd float - 5 bedrooms. 3 bat 
dressing room. Two tenant nouvn 
stone} with 3-car garage. Board & ft 
& Roil fencing in exorifant ronditx, . , 

Brood mare bam 12 strife; Racing hi,.-. t • . 
16 stolhj H-nrie tranmg track. 

presetted Envuonment f 

AdrStiund 90 acres with tenant houss 
barn availoblr. if Sesirad. j 1 

Prmapo h Only. -,|y K , 

For m Formation write: MJ. Sfrcrv <;l Iff 
WaUvroton Ave., Towson. Mo rykt 
21204. Or col 301/ 073-2889. : 


FRENCH PROVINCES 


S viHo mperiect conduion. louden 
areo. 300 KUi living space, living, 


INTERDEAN 

ATHENS 


BOOKS, a wide selection, 
ers. ma gazi ne s at the British 
3 . Boerseratr. 17. TeL 


t. Germany. 


Writer and Guy Von Ik™ 
Ave. des Deserte* 21. 1009 


Pu 11^ / Lausanne. Tel.: {021) 


DIAMONDS 


YOUR PAMS LADY ESCORT 
refined, attractive tmd ifsaeet. 
Cn 9- 28533^8 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 




PENPALS 


JOIN NORTH AMBtlCA*S leodng 


correspondent* dub. Free defrifa 
FnentB Worldwide. CP-95x Anjou, 


Montreri, Canada. H1K *G5. 


U.SJL Mr. John Quigley, 
International Herald Tribute, 
444 Madison Ave- New York 
10022 (TeL {212) 752-38-90} 
FRANCE I OTHER COUN- 
TME5: 1B1 Ave. Charies-de- 


RICHARD THORNE 


DIAMONDS 


Gaulfa 92200 Neuily^Seine. 
TeL 747-12-65. Telex: 612832 


* Qouified Ads * Subs crip tio ns * Ronewab 


From our Antwerp Diamond PoEshing 
factory. Ffis^est quofity only. FuS 
guarantee. Compfele price range. 


AMERICA CALLING 


AUTOMOBILES 


AAESSAGE5 AJLY 28 
JTOC3 Jff55NC LCH55RV 

5EG51G SES55RT WRB55GC 

MESSAGES JULY 27 
CAS^T CFT23LR JEG55RR 

MAV52CH SWS42MT TGD02AA 

WKF51CH YYB02NA _ 


1979 AMSUCAN CARS - anywhere. 
Export prices. Free infor morion and 


RKMARDA.THOM4E 
Di imxu i AJ ub Antwer p e n. 434-435 
62 P eB m i eiit i art, 2000 Antwerpen, 
Belgium. TeL (31) 330661. 


NO USE IN SITTING ALONE 
in ytxir room, came see Paris with on 
exerting ‘COSMOS' escort. TeL : 
976B7 j55. 

WH04 M LONDON call Chelsea 
Girl Escorts far the prettiest and 
fnendBeri girls in town. Tel : 01-584 
6513/ 27497 

VBTTMG LONDON? If you want to 
trite out the most attractive md mtrik- 
Escorts In town. Ring; 01-581- 

RJN-SBaaNG AM) MOTCY to bum. 


BIG EDEN 

Top Disco 

Kurfuecstendamni 202 
Dnnfcs $1 XL Hrids 2000 bvriy people. 
A mud, myi A Frammer. 


MOVING 


ALLIED VAN LINES 
INTERNATIONAL 


Attractive guides at ril times. How 
about it ? Phone-. LONDON CON- 
TACT. 01-402 4000 or 01 -736 6571. 

ESCORT SERVICE. By wel educated 
and attractive guides. Amsterdam Tri: 
247731. Telex 17178. 

PRESTIGE ESCORTS AND GUDES. by 
for the best in London. TeL 01-937 3a 
15. 

MARHABA fa Paris I High doss 
Escorts trite car of your soori Me. 
Cal FWis : 63375.17. 

•LADY L' M PAMS reserve your own 
Executive Level Escort. Triu Pons, 
2617976 

COPB4HAGH4 ESCORT, Attractive 
mole and female escorts. Tefc {Oil 
114004. 

FOR YOUR ESCORT IN PARIS, 
call 50073.88 or 7747565. 

LONDON ESCORTS, exdurive, very 
dacreet. TeL . UX 01-4 02 7748. 

MRANO ESCORT HOSTESSES. Very 


(flotations. Cora, Bern 1092, Va. Beach, 
VA 23451. Telex: 823470. 


DIAMONDS 


AUTO RENTALS 


ANIMALS 


! HERTZ special unfimited rates, os low <a 
$18 per day + tax. Bring this ad <md 
receive a $5 discount on any rontri of 


3 days or more. AvaSabte at any Paris 
downtown location. Tefc 574 22 62 . 


fine demands m any price 
range at bums! whriesrie 
prices drert from Antwerp. 
Ful Guarantee. 

Far free price lip write: 


DOCK. Al breeds. CGpping, boardi n 
10 Pte. de VBSers, 756l T Ptxa. Tel 
754 95 24, 987 17 41 . Open Sunday. 


AUTO SHIPPING 


Estabfished 1928, 

62 Peiacaanelrart, 2000 Antwerp: 
Bel^um.- TeL: 31^26^0. 


ANNOUNCEMENTS 


TRANSCAR (UX) Ltd, 4344 New 


Bond St„ London, W.1 Tri- (01) 491 , 
4121; md at Uverpaofco part of the 
TRANSCAR group of companies. 


HOW TO SUBSCRIBE 
to 


THE WALL STREET 
JOURNAL 


Rates far UX & Continental Europe: 

$190.- 1 Year 

$100.- 6 Months 

$ SIX- 3 Months 

Payable in dalcrs or equivalent in local 
currency. 


IKAPCKAK group or companies, 
Europe's leading car shipping speciri- 
att; fully comprehensive service and 
low prices. Write or coB now far bra. 
dure and quotation. 

IRANSCAR 20 rue Le Suesr, 75116 
Paris. Tel: 500 03 04. Madrid: 411 19 
61. Antwerp: 339985: Cannes: 39 43 44. 

CLBWB4WHJL CAR EXPORTS LTD. 
Weekly saing to the USA. rt eco- 
nomical rates. 29 Gf. Sutton St. Lon- 
don EC1 . Tri j tOl) 251 *97 9. 

SWANSOOMBE AUTO BCPORTS, 
Swanscombe Garage, Swanicombe 
fcxxl Holland Park/london W1 Tefc 
(Oil 602 3555. Telex: 917654 Swonex. 


DOMESTIC 
SITUATIONS WANTED 


SBM/ LOEWS CASINO - Monte Corks. 
The only American Casino in Europe 
Lai Vega style bbdtjtxk, csrpL 
roulette and slots. For information cod 
Mr. Jerry Tassone, Cosmo Manager. 
(93)50-6100. 


WHY GO SECOND CLASS WITH 
AMATHJRSf GO FR5T CLASS 
WITH PROFESSIONALS. 

CD A hl/'C DE5BORD6S SA. 
rKAiNLt: 33BW.HenriJV.Pmis 
Contact: Mr. Mcfion. TeL 
2727116. 2723058. BOS AO. 1 



BRffTANY 

Near Dinard. mofynficent seaside prop- 
erty, recent bur tradtianri construction, 
exceptional, wnubel i w cled view an 

DearoofTa. conrronx, pefieci conoi- 
han. Garden 2 Ivx, absolutely cabn. Jus- 
tified tngh price. Free iflustratha bro- 
chure on demand from EPS!, 19 Ave. 
. Victor Hugo 751 16 Perns. 


hat area, 300 ion kvmg space, bvtno. 
5 bedrooms, 3 bcrtis, kitchen, pantry A 
garage. Frs. 2650JXX). Offers to nv- 
rnecfca P.OH. 10, Monte Carlo. TeL 
(93)506634. 


KAPNIST 

INTERNATIONAL 


COSTA Da SOL 
Malaga 

Wed ate <md dunam. 

Authentic Andafuoan houses. 1 - 3 bed- 
rooms. Ptnaramc sea and m o u n trin 


NEW YORK STATE 


Swimnxngpori, term. 
Excellent investment, 


ONLY 59 MILES NORTt 
OF NEW YORK CITY 


CAP □’ ANTIBES 

Altradive cm level vSo in owet resi- 
dential area, with srion, 4 bearootia, 1 
bathroom and shower, gcrage, pool, 
pretty garden - 1,800 sq.m. 

Frs. 1700,000. 


Price: $ 14.500 to* 37, 
rated credit postil 


IN HUDSON VAL1EY 


Write and visih 
PROMOTION MOZART 
19-19 bs Ave. Aiibar and Flora Mozart 


850 flat rating acre* vwth- conrir 
comp foaStaw, lake, dock, stream, ten 
courts, horse FacAtieik tn*L bum >; 


06000 NtCL TeL 33 (93)37 08 X. 
Triot 470673 F799. 


PERSONALS 


77 BLVD. DU CAP. 

06600 CAP D'ANTBES. 

TEL (93)61 44 84. TELEX: 970174F. 


TUDOR HOTS, 304 East 42nd 
Street New York Gfy. In Fash- 
ionable. East Side Mcnh o ftn. half 
block from Lf^. Single from $26; 
doubles from S34. Telex: 422951 . 


GERMANY:‘ n S#S° 


Frankfurt. 0611-392-325. Munrit, 089- 
81 1 1069. Hen burg, 040-364990. 


7 rue Augereau, Peris 7th, 5S 82 45. 


PERSONNEL WANTED 


Beautiful Provencal house with charac- 
ter, two rooms, flower garden, 
unobstructed wew. 


mm 








INT L PUBLICATION 


Frs. 450JXXL 


Assistant librarian 


„ PROMOTION MOZART 
19-19 fab Avenue Auber & Place Mozart 
06000 NICE 


COSTA BLANCA-SPAJN in residential 
estate (no apartment buScfeigs) near 
Torrsviria Mliconiri bungakrw built 
1974 faSy furnbhei zTSakaami. 
kvmg-cfcing with fireplace, 2 baths, 
spacious Totchen, large terrocq, 
garage, garden. On estate swusettitw 
pooh, terns courts, etc. Asking US. 
542DOO. Can be seen by ammge- 
ment. Senous buyers phono Montreal 
(514) 8666521 tfaysi Biq 937-2718 
e venmgs or write: P.O. Bax 01164, 
Station H, Montre al H3G 2N1, Cana- 
da 


k*e». Income, inflation hedge,. far_ 
tax-exemption. Ideal far private hot - 
convmjrulY. 

AS drtATph^contadi 
GEOROTW.WJPPai . 


Brown Harris Stavem r _ 


14 E 47th SL N.Y..N.Y. 10017 
212/697-8805 or Cable IIQMIL 


NIAGARA FALLS, N.Y 


SWITZERLAND 


ATTF.STIOS BUSINESSMEN : Publish yuur Businesi Meisose 
in the Intemaiiiauil Herald Tribune. Iff OOB readers worldwide. 


n Paris. Evening hours. English mother- 
tongue, some fieneh. M-LS. or equivo- 


Tej. 33 (95 87 08 20 or 33 P3) 87 62 84. 
Telese 470673 FiW. 


high doss. Trii 607 13 06. 
LONDON. For o c h ar min 


mOUSH MUM'S mrs, Naraies. 
hee tow. NASH Agency. 27 Grand 
Parade, Bnghton. U.IT TjMI 668 . 


Karen. (011221 2061. 

^3VH.YGffll5 


For o charming escort cdl 


enrtajted tit business and industry will reud your message. Just rele\ 
us Puns ftl 2A.1'. before 10:00 a.m. and nvr mesunce mil appear 
within 4K h<ur\. >Vm will he billed ui l \S SHOO or hunt etparaleni 
per line. You must include complete and venfmNe tnllin$ address. 


lent boefcp ound. EEC notional or valid 
working paper*. Send CV. to Box 
^tWTHerokl Tribune, Paris 


MOUGRtS 10 mins. Comes Craisetta, 


ROUGEMONT ICAR GSTAAD 


600 oere* on Grand UoneL' i/tO :■ 
front on Nfagora Riven 16,000 ft. stra. 
front; 800 ft. an NY Sate muway C 
vedeaf. Devriopmenl tract utK ; 
avartobte. Adjacent ocaiana sxx- 
fmriy housing. Under Sl/xtQ per ■ 
cash. Wrrtei Jon Kutner, Owner, J4t ; 
DaBas Fed. Sav. Tower, Oafco, T°- 
75225. (Tri. 214/691 -6041). 


ID room Mos on 17JXJ0 sq^n. Tennis, 
pool neor outoroute exit. Suitable os 


necr outoroute exit. Suitable os 
^restortant, dub. BSott ktimo 
i 1287. 


Condcxniriums far sde. 
Agence Sading. CH-3780 Gstood. 


Agents in Europe 

Wanted to sal Ctjfarnia retidentio 


EDUCATION 


INTENSIVE FRBMCH 



BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


D ^ySX?bJK^dir ^ AUTOS TAX FREE 


Prtfe or Nice - 20 or 45 hours weekly. 


FOR SALE & WANTED 


trxfvriuc^Group courses 4 max imu m. 

HtANCE LANGUES 
2 rue de Sfax ■ 75016 PAHS, 50575-55, 
tifiee: (93)889386 


(Other area rates an request.) 


Send order with payment to: 

THE WAU. STREET JOURNAL 


THE WAU. STREET JOURNA 
International Prera Centre 
76 Shoe Lane 
London EC 4. England 
(Attru- E Kofi) 


U.S. AUTOMOBILES 


General Motors, Chrysler, Ford, 


^MC. 4x4 Jeep & Blazer Station- 
~agom. Brand new, <SH. colon, 
tome day delivery with Swiss 


ESCORTS & GUIDES 


FOR SAUE: OASSIC SCHOONBt, 

LOA 20m LOO 16m. BuRt 1935, extwv 
sivehr rebuilt 1977, Merc e des Motor 
145 HP. Lying Greece. 85.000 DM. 
Write: Dale Cheek, Paste Restarts, 
Rhodes, Gr e ece. 

RIVA RUDY SUPER LUXURY 19 ft ski- 


boat; as new, appronimately 25 hrs. 
Avoiabk 3 Aug. Puerto Fdlensa MaL 
krea- DM20. 


Puerto Fdlensa Mol 
TeL 530252/530253. 


aapers and Icense dates. Foment 
in US. dollars/^ 


GREAT AMSUCAN DISASTER Great- 


rods) 5890992. 335 Fdhren fed, SW10 
351 T 168 open oil day every day. 

VIBWiA'S ENGLISH TWATER. Peter 
Wyngarde in Patrick White ' 1 'Kg 
Toys. Doily except Sundays. A- 1 080 
Vienna, Josehgasse 17. Teh 
0222/421260. 

GREAT AMERICAN DfSASTBl 
Greet burgers, great nbs, aval cf* 6 , 
great drinfa. 68 rue de Ponmieu (near 
Onm^Byseerf. Paris 8 . 2250177, 
open ad day except Sundays. 

FOR COLLECTOR: Selma banknotes, 
assignats Fra. 2000 & 500 bvra, & sev- 
eral bottles of 50 year old spirits. 
Writer Havas, Angouleme (Franca) 
No. 1313. 

A TOUCH OF PARIS - The only 14 s to 
dote guide to what's reaty going an in 
town. On sale (10 FrsJ at major hotels. 
dnuUoru. MwitonQL 

SUN. N.Y. TIMES , jet Euradefiverr. 
Bax 86 , Mechelen, Bdaum. TeL (32- 


RAMPY MOT ORS INC, 

3005 Heme, Switzerland. 

TeL: 031 .45. 10,45. Telex: 33850. 


ANMASPITZBt 

ESCORT AGENCY 


x/rkivrs TAX R® deuvry 

YULYU EUROPE 6 direct drip, 
ment abroad ot factory prices. Cdl 
VOLVO, 16 rue d'Oriear^ 92203 Neurt- 
hr. France. TeL 747J0JJ5. 


LONDON 
(Esl. 1968] 

Omnia House 
(Ertranra Hanriton Piece 
off Ptxk Lane) 


MOVMG URGENT SALE Fimrturo 
tedc & oak, appkoncea, stereo, piano, 
rugs , books, etc. Paris 7206726. 
ja&ON MARINE JEWHifilY INC, 
GokfcK shades teeth. Write: B.P. 
25075^66. cedex 18. 

FOR SALE FURNITURE mi appfcancn 
nvnedwtriy. Tri. 70968^4. 


U-S. EAST COAST SEAFOOD process- 
ing plant. 3-y«x-oW, 15,000 sail, re- 
rrigeTaied fnrozer processing plant on 
w att* at Pi. Jwdty, Rhode htond. Area 
favorable to under-uKfcted speoas 
Squid. Whiting, Dogfish. Monkfish, 
•to, as well ®U5. domestic fish, first 
mortgage assumable at S5IODOO U5. 
to qudified buyers. Cash purchase 
negotiable. Contact: Narragonsett 5ee 
Food list, P.O. Boh 775, rtanogcxi- 
sett. EL 02882 Tri: 617 242 3«0. 
Tefax: 94 0390. 

CAPITAL FRBBtVAUON fa LLSJV. 
Ibrough fully managed tirohari o nd m- 
vestmerts with protected after-tor re- 
turn of 10-13%. For the serious long 
term investor (10-15 years) al tracts 
under S250/oare and wel located in 
New England. Minimum i n vest men t . 
5100,000. Contact: John Coburn, e/o 
Land/Vest, Inc; 14 tafey Street, Bet- 
tea Mob. 021 TO. U.SA. Tel: (617) 723 
1802 

FOR gu ar antee d qwaSty suppfces of 
hemd p ofts. leather/^sorti/ fasNotv 
•Atc garments readymade from lido, 
contact us: P.L Chou*ry, bnport- 


NOUVHJE5 DEES 
RMETHODE5 

Formahon de fmitiariye cr e ot ric e per- 
manent Pn napes reg h sa rt lo crertten 
des ideas at des nsethode* indwdudte 
a I' usage exdusif de vos affaees et de 
vous personoritement. Docunwntotwn 
precoe aratmte. Eoivez a 
IDS5& METHODS, , 

Box 1285S.Herdd Tribune, Poris. I 



TUSCAN RETREAT. 22 mfe* east of 
nprtoce. 50 acres - Fantastic views. 
Vineyards - Otves. Restored Ancient 
Housa, Lire 55,000,000. 

Tel. (055) 222481 weekdays. 


ItOUOBWONT, 4V5 MRES 
II- . FROM GSTAAD. - 
UnusuaSy chtiming modern chcfat. 
Beautiful location, deeps 10. 3 baths, 
fortana garage, easy ac c ess al yeer. 


properties in pnme teootipre, ^ 1 ,-. 
" Sonin Barbara, 

La Jolla 



PARIS & SUBURBS 


WATCH POR MONDAY'S 
BACK PAGE RUBRIC 


INTERNATIONAL 


28 AVENUE FOCH 


COUNTRY G84flEMAII 1 S ESTATE 


SECRETARIAL JOBS! 


COMMERCIAL 

PREMISES 


OWMG TO SALES BCPENSIOPL Paris 
office of leading multi -nationd pub- 
fahing group seeto experienced adver- 
tising sotes executive so cover France 
irad possibly other co u ntries os well. 
Linguistic aWty and an infemoTOnd 
per s pective a abtma advantage. The 
■deal candidate is Ocriy 10 be aged 
betwee n 25 end 40 with a record of 
self -motivated sales ochiev em eiil. Bo- 
sk: salary negotiable dependent upon 
experience and gratifications. Send r*. 
sume to SEV, 52 rue Taitbaut, 75009 


Handsome miBonry French house on 6 

157 RT*?? a F nt ’ ^ 00 round ML 

Old World charm jAn New World 
comfort. Air corxffioning. beautiful 


SCARSDAIE 
ELEGANT ESTATE 

Over 4 acres of prime iFoperty ra-M 
ray H#; brerehtokma brOKW* 
flownrina shrubs, mogrwfieent pW W 


NEAR CHAMPS B.YSBS: modem 
building, low rent, 89 stun.. 5th floor, 
parking, MiS. 260 39 


OFFICE SERVICES 


01 493 6960/5935 
499 0718 


HELP WANTED: 
DOMESTIC 


Export, Kaindblr. 64, 7 Stuttgart- 
Buesnau.W.Germcny.TefcOTl 1 68SI 7. 
REPUTABLE EXPORT COMPANY 


YOUR OFFKJEW PARS 
ANSWERING SERVICE TELEX 
secretary, errands, iraibax. 


Hilo. hw,iiwh w— ■ 

raadoniized Gaoryray ; 


rveri- Beautiful through entrance W*, 
P«b & spacious lfl Poor. 5 famuy b 

mriRw nleteP een ie ife‘ 1 ■ 11 ■ lari YrtlllKl 


PARIS 16TH 

seefa experienced adver- stable. 5 master bedroona, 5 baths. 


stride. 5 master bedrooms, 5 baths, 
servants suite. Breatfttriung views. Pldi- 
v !!^£SSb 381, Greenwich, 

Ct. 06830, U.SA Tel: 203/869.7800. 


rooms plus servants quvters. Swente:- 
pool Roam fartenres court or gurtt 
togfc fw tiw least tfacrewnoting boy 


JUUAB.FKMC 

SOLE AGHST 
49 Spencer Pfaw. . 
SeoisdSe.N.Y. 105TO. 
Teli (91 qsCwsdaie 5-3305, . 


BMW CONCES5IONNABiES GA 


IN ZUUQI far Simmer months August 


LTD,, the UX importers can offer tax- 
free from stock me new 78 range of 
BMW* in RHD. LHD. UX and Awtro- 
San spedfiootions. Also o Few 77l at 
spedaCy reduced pnaes. Ofi a* today, 
braort Drvtoon, 5 $ Park late, London 
W1Y 3DA. TeL. 01-629 9277. Telex: 
26136a 

1978 PLYMOUTH VQIAJQ- Premw 


COSMOS 


- October, far household ei young 
famfly with 1 baby, as live-in help, Tri: 
1 75 (office hours). 


based Gtear Bfifoin, dealing in afl ma- 
jor commotfines at competehve priaes. 
Only genuine buiiness enquiries. Con- 
tact Nauiheen Intemaliond, 20 Tworv 


Pari* , or phone 285 7175 ext. 274. 

INTaNAfiONAl BOARDWG School 


in buking 

considered exemfioned 
(70% sold 
in 3 months] 


FREE CATALOG 
OF REAL ESTATE 
IN THE UNITED STATES 


Cat PAT. 609-95-95 Pros. 


Gnre a n faee SuliifuU lon 

Wide selection of lovriy 
muttttn^xd escort*. 


firid Sgucre, Hayes Mddtesex UB3 
2EX.lXFhm0lSeSO36 

AMHUCA H MADE BLUE JEANS Lews 
and Other mqor brands, large quanti- 
ties only. Also, media* equipment - 
wheel choirs, hospital beds end infir. 
may supplies at mode in U-SA. Box 
1 zaS 0 .tta rid Tribune, Paris. 

MANUFACTURES REPRESENTATIVE 
far Mexico Gty interested in faopean 
companies. Founded in 1940. Severa 
Lopez Sub. SX Monte Tauro 415, 
Mexico 10 DF, Mexico. 

SHORT IBM BOlHtOWMG from pn- 
vate investor, ful guarantee. Ex- 
change prafassionol intoi m otio n with 
pnnapatuiy. Write fkn 12854 Her- 
rid Tribune Pan. 


HOLIDAYS & TRAVEL 


Open from 9:00 am. 
until 24X) am. 

EVERYDAY 


Bax 86 Mechelen. 
13 210463. 

MOQAS MUFFLER S 


wagon, 7100 miles, al poss&le 
optrans, US platesTParis 924/5 SO. 
Mr . Ostermann Jr. offia houra. 


PARIS 976 87 65. 


MIDAS MUFFLER SHOP. Pons, Tri.: 
672.4652: tike. Tel.: 555874. 

PARIS UNVBIEDI Read The Guide to 
Sexy Paris . Oi srie now. fra. 5 only. 


ALFBTA 1 .8 GT 1976 excellent eonrfc 
lion, CD pkstes. $5,000. Pari* 
5485355. 

JWf 78, DE TOMASO Pantera GTS 
3000 mdes. Must sal now. Cdl Pons 
256 36 26. 


M LONDON. 
Young retractive escorts, 
far every occasion. 
Tefc (01) 235-0292. 


YAOIT CHARTBI CENTBL INL Emoy 
the Greek Ida nd on our awn Yodrts. 
Afcti Moutsopovtou 19, Piraeus, 
Greece. Tel.= 4121 708. T W 21 3935 . 
CHARTER A YACHT M GREECE DI- 
RECT from Owner of a fleet VALff . 
A Themistodaous 22c, Piraeus, Tel: 
45 29 571. T*. : 212000 
MAURITIUS/ SEYOB1E5/ worldwide 


fights. Travel Centra London. Tri: 01- 
437 91 34/Triw 27157. 


LONDON-LUXURIOUS SStVKH> of- 
fices or pet rekoble prestige business 
address, phone onswenng, telex, eta. 
services. ADFONE Business Sendees 
(e*. 1963. 150 Regent S treet. London 
Wl . TeL: 01 439 6288. Telex: 261426. 

DON'T set so jug ANY egert without 
first referring to John Dmger of R & R 


requires teocner or teonarmes to 
GCE. O' and 'A' Level for Septem- 
ber 1978. Apply + CV. la M.K. 
Whitehead. Le ROsey, 0+1180 Rofle, 
Switzerland 

WANTED lacondrey math teacher. Ca 8 
or write Donahue, American School of 
Moflorco, Cafe Oratorio. Portals 
Nous, Mallorca. Spain. Tefc 67S850/1. 

PART TIME assistant/ historical 
researcfcro experience, good French. 
Bax 60208 Herald Tribune Pots. 


• 6 apartments of 
3 to 5 rooms 
-3townhoute* 

overioolwig garden 
(both with private elevator) 


™ONT LAND. BUSINESSES and 
HpMES m 40 states. Plow specify type 


of propert). and location 
when writing far your FUSE Catriog. 

UNITED FARM AGENCY 


SOUTHHM CONNECTICUT- ' 
„ , WESIOCSTa AREAS -. 
feool Estate Sales fettxesentplive, * 
Bdwqid 8. Hughs, of Pxiering Ale 
toe, P.O. Bax 381. Gteinwldv 
06830, available for eornukreioV 
real estate sate*, loree, uwmrmenl» 
SHWmiment July 19-23 Palace Ho 
8r«ris 3176200; July 22-25 tfc- 
N*ko de PonO?W26i Aua. Ut 


specify type hkkko da Pore S75-6262. 
n preferred Untel. Frankfurt p6UI 2305fi 
£ oriefog. far descriptive bradwre 


Some apartments 
decor ated by Jamen. 


1 * Avenue of tin Americas 
New York. New York 10036 


Warehouses, Crete accomod a tion. 
Shops, etc. throughout the Nether- 


lands. Tefc The Hague 070-656910. 
PARIS ADORES; Champs-avsees. 
5mm 1957 I5.P. provides mail far- 

I! Y * 


REAL ESTATE 
FOR SALE 


Vmt from 250 to 6. 


Promoter OA 8 A 


warding, $25/month. Telephone, 
telex, meeting rooms, 5 ft. a Artois, 
Preis Se. TeL: 359.4704.Telex: 210550. 


axlearh: islands 


53 Avenue George V 

75008 PARIi 


. CONNKnaJT, U5JL 
41 Cherry Street, Now Canaan, G. 06840. 


LONDON BUS MESS ADDRESS/ 
PHONE/TELEX Executes, Suite 66, 
E? Regesit St., WI . Tri.: 43? 7094. 


SUMMER HOUSE IBIZA sleeps 4. over- 


looking sea, 325 sqjn. land. US 
S325®. Pari: 09 95 95 quick sofa. 


auAi aux Hants sur saw 34 


CAlffOWRA Real Estate Co. offering 
revernhed investment program*. 
Write; R. Barrett. 39783 Paseo Padre 
Pkwy-i Frenwnl, CA. 94538. 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 




